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THE STATE OF ALABAMA MORTGAGE
ST.CLAIR COUNTY -
THIS MORTGAGE, Illl.l.di anr..i’anmad into on this, the 25th dayof May - .19 85 .by and batwesn

Michael D. Shirley and wife, Ann R. Shirley

ties of the first and UN1ON STATE BANK, Pell City, Alabama, y of the second
pe WITNESSETH, THAT WHEREAS, parties of the ﬂr!t:;mtt are justly indebted to purtypgfrhw second part in the

sumof TWENTY THOUSAND AND NO/100--———-- e e - —————— Dollars,

WITH 15% INTEREST FROM DATE
evidenced by one or more promissory note{s), payable at Union State Bank, Pell City, Alabama. The balance of the said indebtednsss with all

interest therson matures and is payable on the day of _ S

19 ,nrinmthly_imtnllnmnt-ofl _322.67 nchmmdummﬁu_zm__.._dﬂﬂ
_cJune - :19ﬁ5_.mdmm#11m__mufmhmmmmummmmmm
and interest, is fully paid.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other iIndebtedness or

{ parties of tha first or either of them, to party of ths second t,whﬂhmuprmdpddnhw,mr,mw,u%
gnﬁ'exisﬁngurhn inmrred.pu.rt.iﬂnfthaﬂratwtdﬂhﬁbglérnnt,hm,uﬂmdmmmmwtynfthomwm
described property, to-wit: _

Lot 39, acdording to survey of Dearing Downs, First Addition, as
recorded in Map Book 6 Page 141 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

AND ALS0:

Fromn the SE corner of Section 9, Township 17 South, Range 3 East,
go North 01 deg. 57 min. 59 sec. Eest, 2,523.89 feet; thence,
North 89 deg. 02 min. 40 sec. West 731.70 feet for a point of
beginning. Thence, North 89 deg. 02 min. 41 sec. West, 118.79
feet; thence South 20 deg. 04 min. 39 sec., West 590.83 feet;
thence, North 74 deg. 59 min. 056 sec. West, 200 feet; thence,
North 22 deg. 52 min. 44 sec. East, 30 feet; thence North 8l deg.
21 min. 52:sec. West, 267 feet; thence, North 46 deg. 47 min. 17
sec. West, 230.83 feet; thence, South 44 deg. 39 min. 06 sec.
West, a chord distance of 187.00 feet, (Arc distance = 187.02
feet); thehce, South 46 deg. 08 min. 27 sec. West, 76.97 feet;
tience South 4% deg. 48 min. 59 sec. East, 1,755.18 feet; thence,
North 1 deg. 57 min. 39 sec. East 1,633.43 feet to the point of
beginning;  lying in the SE % of Section 9, Township 17 South,
Range 3 Easit,] ft..Clair County, Alabara.
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/ 1me true consideration of this instrument is $20,000.00, the remaining being interest and
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vhis ingtrument preveced Ly Reed Alexander Vice Fresident oad Cashier, Union State Bank,
Pell City, Alabama.
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TO HAVE AND TO HOLD, together with all n.ndc sin the rilgthfls, nements, hereditaments and appurtenances thé'reuntu
Lelonging or in anywise appertaining, unto party of the second part, i3 successors or assigns, in fee simple,

And parties of the [irst part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part Lhat they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are {ree from encumbrance; and that they warrant and will forever defend the title to said premises ugainst the lawful
claims and demands of all parties whomsoever, ,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
cocured and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
hess, or any instaliment thereof, or the interest thereon, or should they fail to keep any convenant in this mortgage contained, or
<hould they be adjudicated bankrupt, or should the interest or party of the second part in said p':;ﬂ:erty become endangered by
rencon of the enforcement of any other lien or encumbrance thereon, or should a receiver be appoin for parties of the first part,
then, in any such event, at the election of party of the second part the entire indeblcdness secured heveby shall become immediately
due and payahble, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereof to sell said property at public oufcry
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law.

And said party of the zecond part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first Tan in and to said premises, either at law or in
cquity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of m purchase by parg of the second part, said party the second part, or :h::ir person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in to said premises by a deed to the
party of the second part.

Out of the proveeds of sale party of the second part ghall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, ghall be paid over to parties of the first part, their heirs or assigne.

Parties of the first part convenant that they will pay all taxes and assessmenis that may be levied against said £rupertjr and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other periis iy

; | way be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,

™1 lor thei reasonable insurable wvalue and in no event less than the amount of the indebtedness secured by this mortgage. The

i & original policies evidencing said insurance shall be delivered to and kept by of the second part and shall contain loss clauses

i acceptable to party of the second part, providing for payment in the event o loss to party of the second part as its interest may
s appear; and In case of the failure of parties of the first part to pay said taxes or asgessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the zecond part may, at its option,

cither pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or insurance {ums as paid
-l hall be secured by this conveyance as fully and to the same extent ‘and under the same conditions as the i ebtedness herein
= above deseribed: or party of tﬁn gecond part may, at its election, proceed to forecloge this mortgage.

Parties of the first part covenant and agree that until all of {he (ndebtedness secured hereby Is paid in full, they will not sell, convey,
5 morlgage or otherwise allenate sald property, and will not create or suffer any other lien or cocumbrance io be created agalast same,
= other than laxes and assessments lawfully levied by governmental authorities, without the written consent of party of the second part.

IN WITNESS WHEREOQF, partics of the first part have hereto set their hands and seals, on this, the day and year herein

first above written, > .
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THESTATE OF ALABAMA, J W'ﬂ{ L
Inmf.f ) E-?_ h--u--é:n.:_ __,..-—-"""F' R
ST.CLAIR CO JUDGE ¢ 'féaﬂs * B e
I, tin undercigned - , a Notary Public in ond for said Stats andCounty,hereby vertily
that Michael D. Shirley - ' g Wife, Ann R, SHONSY " To¥

whoee name/pames are sighed to the foregoing conveyance, and who isfare known to me, nchuwledg‘ie@f?éﬁre me on this-day, that

i

. x> ﬂ L] * - i . : ‘.- A
being informed of the contents of the conveyance, they executed the same voluntarily, on the ’Hhﬁielﬁrdéf Eeen ;hte.
- _ui’:.:. ) .{':-I . - - A '
Given under my hand and seal on the . 22th day of - T
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whose name(s) as
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respectively, of oM , a corporation, is/are signed to the foregoing econveyance and

2 ARELE T4
who is/are known to me, achﬁbmkd"gé:dn'ﬁéfjg}éfég b this day, that being informed of the contents of the conveyance,
a5 such officer () and with full authority, execu dthe I¥ame voluntarily for and as the act of said corporation.

Given under my hand and seal on the

day of , 19

Notary Public
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