_ _ . C Wilson, Central Bank of the South, MC 01/103
“TTHIE INSTRUMENT PREPARED BY ({r;zgzss} P e a 3086
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STATE OF ALABAMA ; REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Morigage,” This document, which is dated October 3 1982 will be called the "Mortgage.”

(B) "Borrower” ._James R. Ausley, and wife PME?

will sometimas be called “Borrower” and sometimes simply "L"

(CY} "Lender.” Central Bank of the South will be called “Lendar.” Lender is 8 corporation or assocla-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address s 701 South 20th Street, BhEI'_'l_, AL 35296

{D) "Nota." The nota signed by Borrower and dated October 3 19__ 83  will be called the “Note.” The Nota
shows that | owe Lender _ Iwenty three thousand seven hundred and no /100~ —— Dollars, plus

interest, which | have promised to pay In payments of principal and interest for 3 years with a final payment due on
October 3 1 19_88 _ The final payment may be a balloon payment which may be reflnanced from time to time. .
(E} "Property.” The proparty that is described below in the section titled “Description Of The Property,” will be callied the “Property.”

BORROWER'S THAH!FEII TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargain, sol! and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have In the proparty subject to the terms of this Mortgage. The Lender also has those rights that the law glves to lenders who hotd
mortgages on real proparty. | am giving Lender thase rights to protect Lender from possibia losses thal might result if | fall to:

] g (A) Pay all the amounts that | owe Lender as stated in the Note;
(- (B} Pay, with Interest, any emounts that Lender spends under this Mortgage to protect the value of the Froperty and Lender's
=y rights in the Property;
. g {C)} Pay, with interest, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below,
f. (0} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
"ﬂ" as a result of another loan from Lender or my guaranty of-a2 loan to someone else by Lender, sometimes refarred to as "“Other
i Debis’: and
i g {E) Kaap all of my other promises and agreements under this Morigage.
If | keep the promises and agreements listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Property will
e Decome void and will end.
) g r
“Fenoen's RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it ! fail to keep any of the promises and agreements made in this Morigage, Lender may fequire that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This reguirement will be called “lmmediate Payment In Full,” :
1 If | fail to make Immediate Payment in Full, Lender may sell the Froperty at a public auction. The public auction will be held at the
tront door of the courthouse in the county where the Property is located. The Lender or its attorney, egent or representative (the
“guctioneer”) may sell the Property in lots or parcels or as one unit as it sees tit at this public auction. The Property will ba soid to
the highest bldder, or if purchased by Lender, for credit against the balance due from Borrowaer,
Notice of the time, place and terms of sale will be glven to the public by publishing the notice with a description of the Property
once a wesk for three (3) consecutive weeks In a newspaper of genaral circulgtion In the county whare the sale wlll be held, The
Lender or auctionser shall have the power and authority o convey all of my rights in the Property to the buysr at the public auction,
and use the money recaived to pay the following amounts: -
(1) all, expenses of the sale, including advertising and selling costs and attarney s and auctioneer's fees;
(2) all amounts that | owe Lender under the Note and under this Mortgage; and
{3) any surplue, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
It the monay recelved from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and 1his
Mortgage, | will promptly pay all amounts remaining due aftar the sale, plus Intarest at the rate stated in the Note.

The Lender may buy the Proparty or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctioneer will makea the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY
") give Lender rights In the Property described in (A} through {I} balow:

{A) The prupsrty which Is located at _ 2/32 Chandalar Lane, FPelbam, AL 35124
. ADDRESS
This propearty Is In ._.,She_lhy County in the State of __Alabhama . It has the following legal deacrip-
tion:
lot 25, according to the Survey of Chandalar South, First Sector, as renurded in
Map Bnnk 5, page 106 in the Probate Office of Shelby County, Alabama.

NOTE: This is a Second mortgage, junior and surbordinate to that certain mortgage
from James R Ausley and Pamela R. Ausley to Jefferson Federal Savings and -

Loan Association recorded in bolume 361, page 926 in the Probate Office of

Shelby County, Alabama.

[M the property is a condominium, the following must be completed:] This property is part of & condominium project known as
(called the “Condominium Project”). This property includes my unit and all
nf my rights in the common elements of the Condominium Project;

{8) All buildings and other improvements that are located on the property described in paragraph (A) of this saution.

(G} Al nghts in other property that | have as owner of the property described In paragreph (A) of this section. These rights are
known as "oasemants, rights and appurtenances attached to the property;”

(D} All rants or royaities from the property described in paragraph (A) of this section;

(E) Al mineral, oll and gas rights and prolits, water rights and water stock that are parnt of the proparty described in pamgraph (A)
of this section,

B (F) AII rights that | have ip the land which lies In the streets or roads in front of, or next to, the proparty des::rihnd in paragraph (A)
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(G} Al fixtures that ar@ now or in the future will be on the profarty described in paragraphs (A) and {8) of mm. and &l ra-
placements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are ‘'consumer
goods” and that § acquire more than twenty {20} days after the date of the Note;

(H) All of the rights and property described in paragraphs {B) through (F) of this section that [ acquirte In the future; and

{1} All replacements of or additions to the properly described In paragraphs (B) through (F) and paragraph {H) of this sactlion,

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

) promige that except for the “exceptions” Hsted in the description of the Prﬁpart';: (A} | lawlully own the Froperty; {B} | have the
right 1o morigage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| giva & general warranty of title o Lender. This means that | will be fully responsible for any loases which Lender suffers because

someone other than myself has some of the rights In the Properly which 1 promise that | have, t promise that | will defend my owner-
shlp of the Property against any claims of such rights.

| promise and 1 agree with Lender as follows:

1.

- the way in which
-during the lawsult, the superior lien may not be anforced and no part of the Property must be given up.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lander whan due: principal and interest under the Note: late charges and prepaymeant charges as stated in the

Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Morigage; and all Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law fequires otherwise, Lender wil apply each of my payments under the Note and under Paragraph 1 above In the follow-
ing order and for the following purposes:

(A} First to pay interest then due under the Note; and
(8) Naxt, to laie charges, I any, and

{C} Naxt, lo lenders cosis and expensas, il any; and
(D} Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asssssments, and any other charges and fines that may be Impesed on the Property and that may be superlor fo
this Mortgage. | will also make payments due under my lease if | am 8 tenant on the Property and | will pay ground rents (if any) dus
on the Property. | will do this by making payments, when they are dua, directly to the persons entitled to them, {tn this Morigage, the

word "parson” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any clalm, demand or charge that Is made against property because an obligation has not been fulfilled Is known as a “lign.” | will
promptly pay or satisfy all liens against the Property that may be auparior to this Mortgage. Howevar, this Mortgage does not require
me to satisfy a su?ariu-r lian H: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves

agree to pay that obligation; or (B) I, in good faith, argue or defend against the superlor lien ln a lawsult so that,

Condominimum Assessmenis

If the Property Includes a unit in & condominium Project, | will promptly pay when they are due, all assessmenis imposed by the

owners assnc?allun of other organization that governs the Condominlum Project. That association or organization will ba called the
"Ownars Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A)} QGenaerally

| will obtain hazard Insurance to cover all buildings and other improvements that now are or In the future will be located on the Prop-
erty. The insurance must covar loss or damage caused by fire, hazerds normally covered by vavtended coverage’' hazard insurance
pollcles, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property. =

| may choose tha Insurence company, but my cholce Is subject to Lender's apptroval. Lender may not refuse tc approve my cholce
uniess the refusal i3 reasonable. All of the insurance policies and renewals of those policies must Include what is known as a “'stan-
dard mortgage clause” to protect Lender. The form of all policles and the form of all renewals must be acceptable to lender.
Lender will have the right to hoid the policles and ranewais,

| will pay the premiuma on thse insurance policies by paying the insurance company directly when the premium payments are dua. I
Lender requires, | wil promptly give Lender all receipts of pald premiums and all renawal notices that | receive.

if thers Is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If 1 do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called “proceads.” The proceeds will be used to reduce the amount that | owe to Lendar
under the Note and this Mortgags, unless Lender and | have agread to use the proceeds for repairs, restoration or otharwisa.

_ Tha Lender has the authority to settle any claim for Insurance benefits and to collect the proceeds. Lender then may use the procesds

to r&duca'rha amount that | owe to Lender under the Note and under this Mortgage or to repair or restore tha Property as Lender
may sae [t - -

If any proceeds are used to reduce the amount of principel which | owe to Lender under the Note, that use wil not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and 1 may agree in writing

+ 1o those delays or changos.
" i Lander acquirgs the Property by purchase at foreclosure sale, all of my rights In the insurance policles wili belong to Lender. Also,

5.

- -

T

all of my rights In any proceeds which are pald because of damage that occurred before the Property is acquired by Lander will be-
long to Lender. However, Lender's rights In those proceeds will not be greater than the amount that | owe to Lendasr under tha Note
and under this Morigage.

(8) Agrsemsnis that Apply o Condominlums

{) fthe Fm“wm"d“ a unit in a Condominium Project, the Owners Associationr may maintain a hazard lnsurance policy which
covaers the entlre dominium Project. That poliey will be called the “master pollcy.” So long as the master policy remains in effect
and meets the raquiraments stated in this Para raph 4: (a) my obligation to ebtain angd to keep hazard Insurance on the Property Is
satlsfled: and (b) if there is & conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or ihe terms of those documents will govern the use of proceeds. | will promptly give Lender notice If the master policy I8 Inter-
rupted or terminated. During any time that the master pollcy 13 not In effect, the lerms of {a} and (b) of this subparagraph 4(B} ()
will not apply.

(i} 1f the Property Includes a unit in a condaminlum Project, it is possible that proceeds will be pald to ma instead of being used
to repair or to resiore the Property. | glva Lender my rights to those proceeds. All of the proceeds describad in this subparagraph
A{B) (H) will be pald to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
I any of those proceeds remain afier the amount that ! owe to Lender has been paid In full, the remalning proceeds will be pald to
mea. The use of proceeds to reduce the amaunt that | owe to Lender will not be a prapayment that is subject to the prepayment
charge provisions, if any, under tha Note.

EgﬁggﬁﬁﬂﬁugﬂLIGAﬂﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL DBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agreements about Maintalning the Property and Keeping Promises In Lease

1 will keep the Property In good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
detarlorate. If | do nol own but am a tenant on the Propeny, 1 will fulfill my obligations under my leaso.

(B} Agreemsnia that Apply to Condominfums

If the Property Is & unit in a Condominlum Project, | will fullili any of my obllgations under the declaration, by-laws, regulations and
other documents that create or govern the Gondominlum Project. Also, | wlll not divide the Property into smaller pans that may
ba owned separately (known as “'partition or subdivision”). 1 will not consent to certain actions unlass | have first given Lender notice
and oblalned Lender's consent In writing. Those actions are;

(a) The sbandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articies of incorpo-
ration, or other documents that createé or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights hald by unit owners in the Condominium Project; and

{I;:} iﬁA decision by the Owners Association to terminate professlonal management and to begin self-management of the Condominium
roject.
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6. “ LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises and agreements made In this Mortgage, or {B) someocna, including me, begina a Ia?al procesding
that may significanily affect Lender's rights In the Property (such as, a legai proceeding (n bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender’s actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing In court, paylng reasonable atterney's faes, and entering on the Properly 10 make repairs,

{ will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Morlgage will protect Lender in
case | do not keep thie promise to pay those amounts, with interest at the same rate stated in the Note, Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing 1o terms of payment that are
different from those in thls paragraph.

Although Lendar may take action under this Paragraph 6, Lender does not have to do £0.

7.  AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me In addition 1o the loan that ! promise to par under the Note, or to refinance the
0

amount due under the Note. Lender may, before this Mortgage Is discharged, make additional loans to me or réflnance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sell or transfer all or part of the Property or any rights in the Property, Lender will require !mmediate Payment In Full.

a. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in tha event of my desth, and
upon anyene who obtains my rights in the Property. ]

Lender may allow & person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
princli)al and interest due under the Note or under thls Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations,
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lender will not be regquired to bring a lawsuit against such & person for not tulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so. :

10. CONTINUATION OF LENDER'S RIGHTS

Even [f Landar does not exercise or enforce any right of Lender under the Note, this Murtga?a or under the law, Lender will still
have all of those riﬂhts and may exercise and enforce them In the future. Even if Lender obtains insurance, pay taxes, or pa other
clalms, charges or llens against the Property, Lendar will still have the right to demand that | make Immediste Paymant in Full of the
amount that | ows to Lender undar the Note and under this Mortgage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's tights under this Mortgage is separate. Lender may exercise and enforce one Of more of those rights, as wail as
any of Lender's other rights under the law, one at a time or all at once. '

If mora than one parson signs this Morigage as Bofrower, aach of us Is fully obligated to keep all of Borrower's promises and obll
gatlons contained in this Mortgage. Lender may enforce Lender's righis under this Mortgage against each of us indivicdually o¥
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and undsr
this Mortgage. Howsavar, if one of us doas not sign the Note, then: {A) that person is signing this Mortgage only to give that person‘s
rights in the Property to Lender under the terms of this Mortgage; and (B} that person is not parsonally cbligated to make pay-
ments or to act under the Note or under this Mortgage.

Lhaﬂnaptlnna and titlas of this Mortgage are for convenience only. They may not ba used to Intarpra’é or lo defing the terms of thia
origage. .

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applles in the place that the Property is located will govern this Mortgage. The law of the Siate of Alabama will govern
the Mote. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgege and of the Nole I still
ramaln in effect f they can be given -effect without the conflicting term. This means that any terme of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced,

]

Ygn) By signing this Mortgage | agres to all uf above.
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'STATE OF ALABAMA ) ‘ )
COUNTY OF JEFFRRSON ) .
y, ___THE UNDERSIGNED & Notary Public In and for said County, In sald State, heteby certify
that JAMES R AUSLEY, AND WIFE, PAMELA R AUSLEY _whose name(s) are
_ - ey
slgned to the foregoing conveyance, and who are known to me, acknowledged before me on this day thaf, hqfnu informed
of the contents of this mnvaynnaa.'ihey B gﬁacuted the same vol E‘%’é‘ﬂ gg the day tha same beoars date. .- a ¢ - :
Given under my hand and officlal seal this day of ' 19& *’}} oo
. : o f, )
My commission explres: f1=20-§F ' —_
———— e = — — i e =
STATE OF ALABAMA )
COUNTY OF }
., - . a Notary Public in and for said County, In said State, hersby certify
that . whose name a3 v
of _ ' . a Is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyancs, . .
as such and with full authority, executed the same voluntarily for and as the act of said
Glven under my hand and official seatl this day of — . 18
My commission axplres: .
| Notary Pubdlic
e O _ S0
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THIS INSTRUMENT PREPARED BY: (Name) __C Wilson, %W’ MC 01/103

(Address) ___T- O. Box 20500, Pham,

STATE OF ALA&AM# } ADJUSTABLE RATE
COUNTY OF ;EFFERSON MORTGAGE AMENDMENT

ADJUSTABLE RATE MORTGAGE AMENDMENT SR

3
-

i

-
L]
. %
3

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESIULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. -

This Adjustable Rate Morigage Amendment, dated _Detober 3, 1985 |, amends and supplements’ the Morigage
dated _Octoher 3,. 1985 | which | gave to Central Bank of the South {the "Lender”): £XXto which thls
Amendment ls attached. { )} which s recorded in the office of the Judge of Probate of _.SH.EJJ&,( County, Ala-

bama, in Real __QA-L. Page _j_._g__3 This Amendmant covers the Properly dascribed in the Morigags.

Ths word “Note” used In the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note
Is a noto containing provislons allowing Lender to change the Interest rate and the monthly payment amounts, and to increase the
amount of principa! 1o be repaid as a result of changes in an Iinterest rate index. o

-

.. » . ]
in addition to the promises and agreements | make In the Mortgage, | promise and agree with Lender as fokowsy .y

(A) interest Rate Adjustments wh o Ty -
The Note provides for an adjustable interest rate which will be increased or decreased on the interest Adjusiment Dates as

described In the Note {every 8 months), The Note provides for a beginning interest rate of 10.99 - .'.'pnrcdnt, Changes in the
intergst rate will carreapond directly to chanqas in the Index Rate and, If appliceble, to the graduated mierest scale described -

fl:;alnw. ;Thare are no limitations on changea In the interest rate, except that the interest rate may be subject to a ceiling or
aor rate. '

The Index Rste is the auctlon rate for United States Treasury Bills with maturities of 26 weeoks, as established at the most
recent auction Immediately prior to the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Aate

in the Note Is _1.24 percent,

GRADUATED INTEREST SCALE (check if applicable)

The Nole provides for a graduated interest scale whereby the number of percentage points added to the Index Rate is in-
creased at estabiished intarvals. The intgrest rate payabie under the Nole during the first year is percentage points above
the Index Rate; duﬁng the second year s percentage points above the index Rate; and in the third end subsegquent yaars
ia percentage points above tha Index Rate, '

(B) Monthly Payment Adjustments

If the rate of interest changes, the amount of my payment will change as provided in the Note, Any increase in my monthly
payment amount will be limited to ten percent (10%) of the previously scheduled payment amount. The limitation on increases In
my monthly payment amount does not apply at the time of the flnal payment adjustment, or if the balance due under the Note ex-
ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount wlll decrease H the Interest rate ap-
|:|rll;:uzf,l:tltarltm1t ;'haﬂw decreases, However, my monthly payment amount will never decrease beiow the beglnning monthly payment as
et out in the

L]

-'(c) increasas In Principal Balance; Fuiure Advances

The Note provides that the principal amount 1 owe Lender may Increase from time to time. In the event that | make a pay-
ment that Is Insufficlent to pay all interest which has been sarned since my last payment, Lender will advance an amount sgqual o
the interast earned by Lender but unpald afier apﬂllnatiun of my payment. The amount advanced by Lender will be addad to the
principal of the Note and | will pay Interest at the Note rate on the amount sdvanced, The total principal amount secured by the
Mortigage will not exceed 115% of the original principal sum as get out in the Note, plus any advances made under the Mortgage.

{D) Loan Charges , :

In the avent & law which applies to the Note secured by the Mortgage and which sets maximum loan charges ia interpreted so
that the Interest or other loan charges collected or to be collectad in cannection with the Note would exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. -

(E) Monthly Flynﬁntl for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower (s required to psy all taxes, assessmeris and harard insurence preamiums
and upon request of Lender furnish recelpts for gsuch payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its option require Borrower at any tima to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TC MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard Insurance on the

Property and mortgage insurance (if any). | will pay thosa amounts o Lender unless Lender tells me, In writing, that | do not have

:’n d?h“ha:q uniess the law reqiires otherwise, ) will make those payments on the same day that my monthly payments are due un-
er the Nota,

The emount of each of my payments under this Paragraph E will ba the sum of the following:
{i)} One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Property which under tha law may
be superior ta this Morigage; plus ~,
(i)} One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(i} One-twelfth of the estimated yearly premium for mortgage insurance (If any).

99/32-2333 (Rav, 12/83)
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Lender will determine from lime to time my estimated yearly taxes, assessments, ground rents and Insuranca premlums based
upon existing assessments and bil's, and reasonable estimates of future assessments and bills, (Taxes, sssessments, ground rents
and insurance premiums will be called “taxes and insurance.”}) The amounts that | pay 10 Lender for taxes and insurance under this
Paragraph E will be called the "Funds.”

It, when payments of taxes and Insurance are due, Lender has not received enough Funds from me to make those payments, |
will pay to Lender whataver additional amount is necessary to pay the taxes and insurance In full. 1 must pay that additional amount
in ona or more payments as Lender may require,

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender witl keep the Funds In a savings or banking institution. |f Lender is such an Institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender wiii give to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions {rom the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and If the law permits Lender to make such a charge. Lender will not be
required to pay me any Interest on the Funds unless Lender agrees in writing 1o pay Interest on the Funds.

If Lender's estimates are too high or if ltaxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. I this happens at a time whan | am keeping all of my promises and agreements made in the Mortgage, | will have the
right to have the excess amount either promplly repald to me as a direct refund or credited to my future monthly payments of Funds.
There will bo excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is heolding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and In-
surance, is greater than the amount necessary to pay the taxes and Insurance when they are due,

When | have paid all of the amounts due under the Note and under the Morigage, Lender will promptly retund to me any Funds
that are then belng held or kept on deposit by Lender. i, under the provisions of the Mortgage, either Lender acquires the Property
or the Property Is sold, then Immediately before the acquisition or sale, Lender will uss any Funds which Lender Is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

{F) Conflict in Loan Documents

i the avent of conflict between any of the terms of the Mortgage and this Amendment, the terms of thiz Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

E; T 5 nlgnﬁlg this Amendment | agres to all of the above,
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‘county o Jefferson
, the undersigned

a_Notary Public in and for said County, In said Btnlgae. heraby certily

that James K. Ausley and wike, Pamela R. Ausley  Whoso name(s) s X!
signed to the foregoing conveyance, and who are known to me, acknowledged belore me on this :dfaf 'that_, belng Informed
o! the contents of this conveyance, fht‘:;{ executed the same voluntarily on the day the same bearﬁ date.’ .

Given under my hand and official seal this 3rd day of October ’ | ?-
My commission expires: 7~ 22-8¥ ‘
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STATE OF ALABAMA. }
COUNTY OF - ) |

), , ' ~ , & Notary Public in and for said County, In said State, hereby certify
that . : ' . whose name as
of ' A Is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, -
as such e and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of . 19

My commission expires:

Notary Public




