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This ingiwi 2. e mpapaccd Y

State of Alabama ‘- M&w@@&&
—shelby - (Gouney: ( EjiLLﬂ;ﬁ:L:... ______ ftrro

MORTGAGE

THIS IDENTURE iilmidt and entered intathis . 18t dayof __Octobexr  ,19 _B5 _ byand berween
Cn?nell Thornton and wife, Georgia Lee Thornton | |

(hereinafter called “Moregagor”’, whether one or more) and Central State Bank (hercinafter called
“Mortgagee}-
WHEREAS, Cornell Thornton and wife, Georgia Lee Thornton

(Sixteen thousand seven hundred-fifteen and 03/100

is {are} justly indebted to the Mortagee in the principal sum o

dollars 3 16,715 .03 ) as evidenced by that certain promissory noke of even date herewith, which bears interest a8 provided therein, which is
| October 1,

payable in accordance wlth ics terms, and which has a final maturity date of

This 1ﬂ&ﬁ iﬁ payable in 35 monthly payments of $267.00 beginning on November 1, 1985,
with a final payment of $14,226.78 due on October 1, 1988.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any end all extensions and

such debt and interest thercon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debe™) and the compliance

with all the stipulations herein contained, the Mortgagor does hercby grant, bargain. 1 and convey unto the Mortgagee, the following described real estate,

situated in Shﬂlb}'_ County, Alabama (said real estate being hereinafter called “Real Estare™:

Commence at the SE corner of the NW 1/4 of the RE 1/4 of Section 9, Township 22 South,
Range 2 West, Shelby County, Alabama and run Northerly along the East line of ‘said
1/4-1/4 a distance of 530.0 feet to the point of beginning of the property being -
described; thence continue along last described course a distance of 106.0 feet to a
point; thence turn an angle of 91 degrees 02 minutes 09 seconds left and run Westerly
a distance of 423.55 feet to a point on the Bast right of way line of Shelby County
Highway 2133 thence turn an angle of 97 degrees 12 minutes 00 seconds left and run
Southeasterly along sald right of way 1ine a distance of 106.82 feet to a point;
thence turn an angle of 82 degrees 48 minutes 00 seconds left and run Easterly a
distance of 408.24 feet to the point of beginning.

Centrat St 704
P. 0. Box 12 .
Calera, AL, 2247

renewals thereof, of of any part thereof, and ail interest payable on all of said Jdebt and on any and all such extensions and renewals (the aggregate amount of {




Together with all the righes, privileges, tenements, appurtepances and fixtures appertaining to the Real Estate, all of which shaft be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLID the Reat Estare umo the Mortagee, its successors and assigns forever. The Moregagor covenants with 1the Mortgagere that the
hlnrm%‘n‘ is lawfully seized in fee simple of the Real Estate and has a good nght to sell and canvey the Real Estate as aforesaid; that the Real Estate is free of afl

vinumbrances, unless otherwise set forth above, and the Mortpagor will warrant and forever defend the vitle to the Real Fstate unto the Mortgagee, apainst the
lawful claims of all persons.

For the purpose of furcher securing the payment of the Debe, the Morrgagor agrees to: (1) pay all taxes, assessments, and other licns taking priceity over this
murtgage thereinafter jointy called “Licns™), and if default is made in the pavment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
A {gkctp the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, againse loss by fire, van-
Jalismi, maticious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with liss, if any, payable 1o
the Morigagee, as its interest may appear; such insurance to be in an amount at least egqual to the full insurable value of the improvements bocated on the Real
E-tare unless the Mottgagee agrees in writing thar such insurance may be in a lesser amount, The original insurance pelicy and all replacements therelor, shal)
be delivered 1o and htfﬂa y the Mortgagee unnl the Debe is paid in full. The original insurance policy and all replacements therefor must provide thar they may
not be vanceled without the insurer giving ac least fifteen days prior written notice of such cancellation to the Morrgagee.

The Mortgagor hereby assigns and pledges w the Morigagee, as further securiry for the payment of the Debt, each and every policy of hazard insurance now or
' hereafter in effect which insures said improvements, ar any part thereof, together with all the righe, title and interest of the Mortgagor in and 10 each and every
such poticy, including but not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, incluoding all
rights tor return premiums. If the Mortgagor fails t keep the Real Estate insured as specified above rhen, ar the election of the Mortpagee and without notice to
any persan, the Mortgagee may declare the entite Debt due and payable and this mortgage subject to foreclosure, and this morcgage may be foreclosed as
hereinafter provided; and, regardless of whether the Morgagee declares the erwire Debr due and payable and this mortgage subject 1o foreclosure, the Mort-
SATCE AV, Eut shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (fess cost of collecting rame), if collected, 1o be credited against the Debe, or, at the election of
the Mottgagee, such proceeds may be used in repairing or reconsiructing the improvements Jocated on the Real Estate. All amounts spent by the Morrgagee for
insurance ot for the l:m!,*mtnt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagar, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory note or notes reflerred ro heremabove,

As further security for the payment of the Diebt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, cights, claims,
rents, profies, issues and revenues:

1. all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing ar hereafier created,
reserving to the Mortgagor, so long as the Morrgagor is not in defaule hereunder, the right to receive and retain such rents, profics, issucs and revenues;

2. al! judgments, awards of damages and sentlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) vo the Real Estate, or any part thereof, or to any
rights appurtenant therete, including any award for change of grade of streets, and all payments for the voluncary sale of the Reat Estare, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances fer, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so ceceived, or any part thereof, after the pay-

'll?‘n:d in this sulparagraph 2, including court costs and actorneys’
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ment of all the Moregagee's expenses in connection with any proceeding or rransaction descri

fees, on the Debe in such manner as the Mortgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be uwed ta rebuild, repair or restore any or all of the improvements locared on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to cammit or permit any waste thereon, and ar all
Limes o maintain such improvernents in as pood condition as they now are, reasonable wear and tear excepted.

Notwithstanding any ocher provision of this inortpage or the note or notes E‘-’idt’ﬂl‘il‘l% the Debe, the Debt shall become immediarely due and payahle, ar the
option of the Muortgagee, upon the conveyanu ¢ of the Real Estate, or any part thereof or any inrerest therein.

The Mortgagor ngrees that no Jdelay or failure of the Mortgagee to exercize any option to declare the Debe due and payable shall be deemed a waiver of the
Muortgagee's right to exercise such option, either as to any past or present defaclt, and it is agreed thar no reems or conditieons contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgapor and signed on behalf of the Mortgagee by one of s officers.

Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or uiher proper legal proceeding being vommenced for the foreclosure of ehis mart-
gage, shail be enritled to the appointment by any competent court, without notice to any party, of a receiver for the renrs, issues, revenues and profits of the
Real Estate, with power to lease and conrral the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, thac if the Mortgagor pays the Debt (which Debe includes che indebredness evidenced by che promissory nore or noces
referred to hereinbefore and any and all extensions and rencwals thereofl and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amount: the Moregagee has paid in payvment of Licns ar insurance premiums, and interest thereon, and fulfills all of its
abligatiuns under rhis morigage, this conveyance shall be null and vord. Buc if: {1 any warranty or representacion madve in this morsgage is breached or proves
4| falsc in any marerial respect; {2} Jefault is made in the due performance of any covenant or agreememt of the Mortgagor under this morigage: (3) default is made

in the payment ro the Mortgagee of any sum paid by the Mortgagee under the suthority of any pravision of this mortgage; (4) the Debs, or any part thereof, re-
mains unpaid at maturicy; (3) rhe interest of rhe Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating o the liens of mechanics and
. matertalmen (without tegard to the existence or nonexistence of the debt or the lien on which such stareinent is based); {7} any law is passed imposing or
: authorizing the imposition af any specific rax upon this mortgage or the Debr or permitring or authorizing the deduction of any such tax from the principal or
, interest of the Debt, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
sripulations contained in this mortgage is deddared invalid or inoperative by any court of competent jurisdiction; {9) Mortgapor, or any of them (a) shall apply for
or cansent to the appointment of a receiver, trustee or liguiditor thereof or of the Real Estare or of all or a substantial part of such Mortgagors assets, (h) be ad-
1 judicated a hankrupt or insodvent or file a voluntary petition in bankruptoy, (0 Tl -or admit in writing such Mortgagor's inabiticy geﬂerai?ﬁr. rav pay such Mort-
! gagor's debts as they come due, () make a general assignment for the benefit of creditors, (e} file 2 petition or an answer secking reorganization or an arrange-
d ment with creditors or taking advancage of anvy insolvency law, or iN{ile an answer admitting the macerial allegations of, or consent to, or default in answering, a
perition filed against such Morgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or orher judgment or decree shall
_ be entered by any coust of competent jurnisdic tion, approving a petition seeking liquidation or reorganization of the Morrgageor, or any of them if more than one,
', o1 appointing a receiver, trustee ot liguidator of any Morrgagor or of the Real %‘:Mate or of all or a substantial part of the assets of any Mortgagor; then, upon the
: heppening u% any Oone or mare of said evenrs, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
3 mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
' take possession of the Real Estare and, after giving at least twenty-one days notice of the time, place and rerms of zale by publication once a week for three con-
wecutive weeks in some newspaper published 1o the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, o puablic outery, to the highest bidder {or cash, and ro apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
. the Real Estate and foreciosing this mortgage, including a reasonable attorneys™ fee; sccond, 1o the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other erwcumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall ar shall not have fully matured ar the dare of said sale, but no interest shall be collected beyond the day of sate: and, fourch.
the balance, if any, to be paid w the party or partics appearing of record 1o be the owner of the Real Escate at che time of the sale, after deducting the cost of
ascertaining wha is such owner. The Montgagor agrees thet the Mortgegee may bid at any sale had under the terms of this mongage and may purchase the Real
Extarc if the highest bidder thercfor. At the foreclosure sale the Real Estare may be offered far sale and sold as a whole without first offering it in any other man-
ner of it may be offered for sale and sold in any other manner the Mortgagee may clect.

The Mongagor agrees to pay all coats, including reasonable atrorneys” foes, incurred by the Mortgagee in collecting or securing or attempting to collect or
“ wezure the Debe, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage agains anyﬁiun or envumbrance on the Real Exate,
unless this mortgape is herein expressly made subject o any such lien or tm:umme‘rr; and/or all costs incurred in the foreclosure of this martgage, either
_ under the power of sale eontained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
] ragee shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation o see to the proper applica-
tion of the purchase mokey. In the cvent of a sale hercunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Plural or singutar words used herein o designate the undersigned shall be conserued to refer to the maker or makers of this mortpage, whether ore or more
natural persons, corparations, assowiatinns, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every apuon, rvight and privilege hercin reserved or secured 1o the Morngogee, shall
inute 1y the beneflit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this instcrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama i

__She.l.b}r. County 1

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .-

Cornell Thornton an f e r
whose namels) is (are) signed 10 the fc::regmng lnstrumf:nt{_.and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ 1eY  executed the same voluntarily on the day the same bears date.

Given under my hand and official 3eal this ist  day of Octaber 19 ___85

C | o SR | ; . 1
< , g .S“T-é'.u#ﬂ%rgﬂﬂu"ﬁﬁgr % 9 -;53'_,?- Eﬁgarf Publici |

TPV THIS, . At ST
';H S%R%%fgéﬁ w,‘.‘.,'"ﬁ E;LLU ‘l /ﬁﬂﬂﬂmmiﬁinn expires: | o
msm:t g Ml Sh ﬁ?—ﬁ 78 SIECUE & I

NOTARY MUST AFFIX SEA ﬁs"‘ Ny .
. P B 7¢I t::-Q' 9.. <.
" oneE UF PROSAE igg RN S
ACKNOWLEDGEMENT FOR CORPORATION 118 & §'
. | D P Q
State of Alabama } . L
County |}

I, the undersigned auth-:-rit*,r. a Notary Pu‘nhc in and ﬁ::-r said county in said state, hereby certify that

_whose name as of , a8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being i in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same uc:luntanl',r for and

as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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