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MORTGAGE FORM FORM LV 36 Rev. 12479

This irotruiic .

State of Alabama ' | M

Sh_ﬂlb? Couney. - bl

- | L::Zhﬁﬁ&kuhiﬂ- A AL LAT
THIS IDENTURE is made and entered into this 27th day of APril 19 85 by and between

. Steve Beaty and wife, Tina Beaty

ithercinafier called "Mortgagor ", whether one or more) and Central State Bank (hercinafrer called

“Mﬂtt Ea#t"}-

WHEREAS, _Steva-Beaty and-wife, Tina Beaty

is {are) justly indebted to the Mortagee in the principal sum of MMM hﬂﬂded'an_ﬂ_M 190

dollacs ($27 , 719 .78 } as eviderced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturiry date nfw .

This loan is payable in 59 monthly payments of $649.00 beginnong on May 27, 1985,
with one final payment of $613.31 due on April 27, 1990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
rengwals thereof, or of any purt thereof, and all interest payable on all of smd debr and on any and al! such extensions and renewals (the aggregate amount of

| cuch debt and interest thereon, including any extensions and renewals and the interest thereon, s hereinafter collectively called “Debe™) and the compliance

with all the stipulations hertin contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Morrgagee, the {following Jescribed real estate,
situated in __Shelby County, Alabama (said real estate being hereinafier called “Real Estate™):

.
LA |

All that part of section 4 of the following described property:

Commencing at a post on the Montevallo and Columbiana old dirt road; thence North
14 .97 chains to a post on the Base Line; thence Fast along saild line 4.69 chains to
the corner between Section 4 and 5; thence East 5 chains to a post; thence South 12
chains to a branch; thence down sald branch in a southwest direction to the 014
Montevallo and Columbiana dirt road; thence down said road in the eame direction

to starting point, said parcel of land situated in the NE! of the NEY of Section 5
and in the NW% of the N of Section 4, all in Township 24 of Range 13 East, except
3 acres deeded to A.H. McCormick by the J.B. Sanders heirs.

Containing 6.4 acre more or less.
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Together with atl the rights, privileges, tenements, appurtenances and fixtures apﬁennining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage. '

T HAVE AND TO HOLD «he Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the
Mortagor is Jawfully seized in fee simple of the Real Estate and hasa zood right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor witl warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
jawful <iaims of all persans. |

Far the purpose of further securing the payment of the Debre, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
mortgage (hereinafer ininﬂf called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; |2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgapee, against loss by fire, van-
Jalism. malicious mischief and other perils usually covered by a fire insurance policy wit[!:.tandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at lcast equal to the full insurable value of the improvements located on the Real
Estate unless the Mort agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered oo and b y the Mortgagee undil the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifieen days prior written notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every palicy of hazard insurance now of
Lercafter in effect which insures said improvements, or any parl thereof, together wich all the sight, ticle and interest of the Mortgagor in and 1o each arxd every
such palicy, including but not Jimited o all of the Mortgagor's right, title and inrerest in and to any premiums paid vn such harard insurance, including all
rights 1o return premiums. If the Mortgagor fails to keep che Real Estate insured as specified above then, at the election of the Moregagee and without notice to
any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be forecksed as
hereinafeer provided; and, regardiess of whether the Mortgagee declares the entice Debt due and payable and this mortgage subject to forcclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real élate for its Full insurable value {or for such lesser amount as the Morigagee may wish) against such
rij;s of loss, for its own benefic, the proceeds from such insurance (less cost of collecting same), if collected, to be credited againse the Debt, or, at the election of
che Moregagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esate. All amounts spent by the Morrgagee for
~curance of for the payment of Licns shall become a debt due by the Mortgagor to the Mortgagee and ac once payable, without demand upon or notice to the
Mortgagor. and shatl be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note OF notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagot hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims,
rents, profits, issues and revenues:

t. all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer creaced,
reserving to the Mortgagor, so fong as the Mortgagor Is not in default hereunder, the right to receive and reeain such rents, profits, issuecs and revenues;

2. all judgments, awards of damages and sertlements hereafrer made resulting from condemnation eedings or the taking of the Real Estate, or sny patt
thereof, undet the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurrenant thereto, including any award for change of grade of streets, and ali payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Moregagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so ceceived, or any part thereof, afrer the pay-
ment aof al! the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court coscs and attorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, 3o received may be refeased of
may be used to rebutld, repair or restore any or all of the improvements located on the Real Estate. d

The Mortgagor agrees to take good care of the Real Estate and afl improvements located thercon and not to commit or permit any waste thercon, and et all
times to maintain such improvements in as pood condition as they now are, reasonable wear and tear excepeed.

Notwithstanding any other provision of this moregage or the note or notes evidencing the Debe, the Debt shall become immediacely duc and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. |

The Mortpagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee’s right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Moctgagee, upon bill filed ar other proper legal proceeding being commenced for the foreclosure of this mort-
aage. shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profies of the
¢al Eszate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary. '

LUPON CONDITION, HOWEVER, that if che Morgagor pays the Debt (which Debt inciudes the indebtedness evidenced by the promissory note or notes
referred o hercintbefore ond any and all extensions and rerewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills &l of its
obligations under this moregage, this venveyance shall be nult and vaid. But if: (1) any warranty or representation made in this mortgage is breached or proves
{alse in any material respect: l‘,ﬁ default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defauls is made
in the payment to the Mortgagee of any sum paid by the Mﬂrtgaﬁee under the authority of any provision of this mortgage: (4} the Debe, ar any part thereof, re-
mains unpaid at maturity; (5 the incerest of the Mortgagee in the Real Estarte hecomes endangered by reason of the enforcement of any prior lien or encum-
tsrance thereon; (0} any statement of lien is filed against che Real Estate, or any part thereof, under the starutes of Alabama relating to the liens of inechanics and
materialmen (without regard ta the vxistence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the rlﬁci;:l or
interest of the Debt, or by virtue of which any tax, lien or asscssment upon che Real Escate shall be chargeable against the owner of this mortgage; ig; any of the
stipulations contained in this mortgage is declared invalid or inaprerative by any court of competent jurisdiction; {9) Mortgagoar, or any of them (a) shall apply for
ar consent to the appointment of a receiver, truscee or liquidatar thereof or of the Real Estate or of all or a substantial part of such Marz "5 @sscls, {;ﬁt ad-
judicated a bankjupt or insolvent or file a voluntary petition in bankruptey, ) {211, or admit in writing such Mortgagor's inabiliry generally, to pay such More-
gagor's debts as they come due, (d) make general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganizacion or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the marterial allegations of , or consent o, or default in answering, 2
Eil:iti{}n filed against such Mortgugar in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall

. entered by any court of competent jurisdiction, approving @ petition mkin%liquidatiun or reorganization of the Mortgagor, or any of them if more than one,
or appnintin? a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial Ert of Lhe assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past<lue mortgages; and the Moregagee shall be authorized 1o
tzke possession of the Real Estate and, after giving at least rwenty-one days nocice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper puhlishcg in the county in which the Real Estate is located, to sell the Rea! Estate in front of the courthouse door of seid
A cuunty, + public outcry, o tll‘::l: ighest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
. " the Real Estate and foreclosing this mortgage, including 2 reasonable atrorneys fee; second, to the payment of any amounis that have been spent, or that it may |
then be necessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collevted beyond che day of sale; and, fourth,
the batance, if any, to be paid to the party or partics appearing of recocd to be the awner of the Real Estate at the time of the sale, after deducring the cost of
g ascerraining who is such owner. The Mnrtga}gor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
S Ferare if the highest bidder therefur. At the foreclosure sale the Real Estare may be offered for sale and sold as a whole without first offering it in any other man- J
o ner or it may Ev: offered for sale and suld in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atiempting to collect or
i cecure the Debr. or any part thercof, of in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
o unless this mnrtg;rc is herein expressly made subject te any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mangaf. cither

. .
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” under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The ful! amount of such costs incurred by the Maort-
(e gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see wo the proper applica-
o tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or auctioneer, shall execute 1o the pur-
B chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate. I
-rﬁ Plural or singular words used hervin to designate the undersigned shall be consteued to refer to the maker or makers of this mortgage, whether one of e
L natural persons, corporations, associations, partnerships or other entities. All covenants and agreements hercin made by the undersi shall bind the heirs,

personal represeneatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morrgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In wirness whereof, the undersigned Morcgagoer has thave) executed this inscrument on the date fiest written apjove.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H
Shelby County |
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
S

whose namel(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, LheY executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 27th day of April .19 85

ﬁai*,r Public Ei

My commission expires:

0_4__,.

State of Alabama }
| County }

I, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify chat
____whose name as of , A

as the act of said corporation.
Given under my hand and official seal this day of , 19

r
-

Notary Public

My commission expires:.

NOTARY MUST AFFIX SEAL

[ ]
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corporation, is signed to the foregoing instrument, 2nd who is known to me, acknowledged before me on chis day that, beingin- |
farmed of the contents of said instrument, e as such officer, and with full authority, executed the same voluntarily for and
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