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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY Shelby }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Donald N. Guthrie, a married wman, €. Austin Johnson, .

a married man, James T. Johnson, III, a married man,
and James T. Johnson, Jr., a married man

{hereinafter called "Mortgagors”, whether one or more) are justly indebted, to Shelb}' State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee”, whether one or more), in the sum
N Two Hundred Sixty-five Thousand and no/100-—————cere— ~Dollars

(8 265,000.00 }, evidenced by thelr note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt C'2
payment thereof, | B "~ .
: - %
. | o
NOW THEREFORE, in consideration of the premises, said Mortgegors, Donald N. Guthrie, & married man, =
C. Austin Johnson, a married man, James T, Johnson, III, a married man, and James T. iy
Johnson, Jr., a married man i p
) ' | -
and ail others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated in Shelby . | County, State of Alabama, to-wit: = !_
ot

Commence at the SW corner of the NW 1/4 of NE 1/4, Section 26, Township 21 South, Range 1
West; thence run North along the West line of sald NW 1/4 of NE 1/4 a distance of 289.39
feet to a point on the Northern 30-foot right-of-way line of State Highway No. 70; thence
turn an angle of 90 degrees 32 minutes 33 seconds to the left and run Westerly along said
right-of-way line a distance of 30.33 feet to a concrete right-of-way monument on the
Eastern right-of-way line of State Highway No. 25 (Columbiana By-Pass}; thence turn an
angle of 57 degrees 24 minutes 40 seconds to the right and run Northwesterly along the

said right-of-way line a distance of 102.42 feet to a concrete right—-of-way monument; thence
turn an angle of 58 degrees 05 minutes 38 seconds to the right and run Northeasaterly along
sald right-of-way line a distance of 147.24 feet to a point; thence turn an angle of 63
degrees 11 minutes 00 seconds to the right and leaving said right-of-way line rdn Easterly.
a distance of 364.14 feet to a point on the centerline of an open ditch; thence turn an
angle of 127 degrees 04 minutes 23 seconds to the right and run Southwesterly along said
ditch line a distance of 271.73 feet to a point on the North -30-foot right-of-way line of
State Highway No, 70; thence turn an angle of 32 degrees 14 minutes 19 seconds to the

right and run Westerly along said Right-of-way liné 4 distance’of 175.61 feet to the point of
beginning. Said parcel of land is lying on the NW 1/4 of NE 1/4 and NE 1/4 of NW 1/4,
Section 26, Township 21 South, Range 1 West.

Situated in Shelby Ceounty, Alabama.

According to the survey of Lewis H. King, Jr. Reg. L. S. # 12487, dated February 23rd,
1985- 1_‘5 . L 1 .

.4
i

This property does not constitute homestead for the mortgagors.

Thig is a first mortgage
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To Hava And To Hold the above granted property unto the said M ages, Mortgagee's successors, heirs, and aasigns for-
ever; and for the purpese of further securing the payment of said indebtedness, the undersigned :frees to pay all taxes or
assesaments when imposed legally upon said premises, and shouild defsuit be made in the payment of same, the said Mortgages
may at Morigagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Martgadgee'a interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
snd if undersigned fail to keep said property insured as above apeeified, or fail to deliver said insurance policies to said Hnr?—
gagee, then the said Mortgages, or assigns, may st Mortgagee's option insure said {Jrnpertr for zaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or Assigny, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should default be made in the payment of any sum expended by the said Brinrtgagee Or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of =aid Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, &en in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now’
arovided by law in case of past due mortgages, and the said Mortgagee, agents or nssig’n:,l:hall be authorized to take posses-
sion of the premises heveby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weaks, the time, place and terms of u'le, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or an maase aa Mortgagee, agents or asal deem best, in front of
the Court House door of said County, (or the division thereof) where sald ogr:geny ia located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the sxpense vertising, ulI{ng and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be peces-
sary to expend, in raying- ingurance, taxes, or other incumbrances, with interext thereoti; Third, to the payment of said
indebtedness in full, whether the same shell or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrl:g'lfur and undersigned
further agree that said Mortgzagee, agents or assigns may bid at eaid sale and hase said property, if the highest Mjdder
therefor; and undersigned further agree to pay s reasonable attorney’s fea to said Morigagee or assigns, for the foreclostire
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured. -

IN WITNESS WHEREOF the undersigned Donald N. Guthrie, a married man, C. Austin Johnseén,
a married man, James T. Johnson, IIY, a married man and James T. Johnson, Jr., a~%

married man - | . E
have hereunto set oOur signatures and seal,Sthis 3*.—"-'?'-"'11!? o & ctober y19 85 .
By: l . :ﬁ._{"':". o o (-E":E”}
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THE STATE of ALABAMA
Shelby . GOUNTY
I, the undersigned authority , & Notary Public in and for sald County, in said State,

hereby certify that Donald N, Guthrie, a married man, C. Austin Johnson, a married man, James T.
Johnson, III, a married man and James T. Johnson, Jr., a married man

whose namé&# Al Signed to the fcregoing conveyance, and who 48rée known to me acknowledged before ms on this day,
that being Informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dl‘h.

Given under my hand and official meal this 725 day of October . , 19 85
| - _ SAr.Y /27 l_{ s d <t Hmhu_if'_
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THE BTA.TE'uf } wf?’ ' P o k ¢ VJ‘ 4
LT - COUNTY | | S '
I - , | | o ; + & Notary Public in and for said County, in said Stl,.to,_
hereby certify that - - |
whoke name as | - of ' | -

a corporation, is slgned to the foregoing conveyance, and who is known to me, acknowledged before me, on thiz day that,

being informed of the eontents of such conveyance, he, &3 such officer and with full authority, executed the same voluntarily

for and &8 the act of said corporation. - Lo
Given under my hand and official geal, this the = - day of - . 19

e —_— — ey Notary Publie
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