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MORTGAGE FORM

HORM OO 36 Ry, 12579 D

State of Alabama Coshaa

MORTGAGE

September 85

231d 19 by and between

THIS IDENTURE is made and entered into this day of

James C. Pino and wife, Elizabeth M, Pino

__ Shelby County. [ zg ' -W

Central State Bank

(hereinafter called

(hereinafter called “Mortgagor”, whether one or more) and
“Morigagee”)-

WHEREAS, Mwuwﬁwm

« in the principal sum of Eighteen thousand five hundred thirty-six and no/100

is (are) justly indebred to the Mortage
September 28, 1995

dollars (§ 13 » 536.00 y as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

L]

payable in accordance with its terms, and which has a final maturity date of

and one final payment of $292.19 due on September 28, 1995.

situated in _Shﬁlhy_ County, Alahama (said real estate being hereinafter called “Real Estate™):

—_—

Shelby County, Alabama.

soox 047 me172

Cenfre} SR Rrrk

\\j P. O, Box 160

Calera, £ e i

This loan is payable in 119 monthly payments of $277.00, beginning on October 28, IQESH

NOW, THEREFORE, in consideration of the premiscs, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and o any and all such extensions and renewals (the aggregate amount of

such debt and interest thereon, including any extensions and renewals and che interest thereorn, is hereinafter collectively called “Debr™ and the compliance

with all che stipulations herein contained, the Mortgagor does hereby grant, bargain, «ol! and convey unto the Mortgagee, the following described real estate,

Lot 325, according to survey of Chandalar South, Sixth Sector, as recorded in Map
Book 7 page 49 in the Probate Office of Shelby County, Alabama; being gituated in
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Tagethee with afl the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, afl of which shall be deemed Real Estate and shal)
he conveyed by this mortgage. -

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
W }rtn%ur is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Fstate as aforesaid; that the Real Estate is feee of al)

crcumbreances. unless ptherwise set forth above, and the Mortgagor will warrane and forever defend the title wo the Real Estate unto the Maortgagee, against the
lawhu] claims of all persons.

For the purpose of further securing the payment of the Debk, the Mortgagor agrees ro: (1) pay all taxes, asscssments, and other hens taking priority over this
sortgage (hereinafrer jointly catled “Liens™), and if defaule is made in the payment of the Liens, or any parc thereof, the Mortgagee, at its option, may pay the
came; (23 keep the Real Estate continuously insured, in such mannur and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
datim, malcious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance o be in an amount at least equal to the full insurable value of the improvements located an the Real
Entate untess the Mortgagee-agrees it writng that such insurance may be in a lesser amount. The original insurance policy an all ceplacements therefor, shall
be debvered to and hclE:l E;cth:: Mortgagee uneit the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
mat e eanceled without the insurer giving ac least fifkeen days prior written notice of such cancellation to the Morigagee. -

The Mortgagor hereby assigns and pledges w the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, title and interest of che Moetgagor in and o each and every
sich policy, including but not imited 1o all of the Moregagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
cights 1o return premiums. If the Moregagor fails to keep che Real Estate insured as specified above then, at the etection of the Mortgagee and without notice to
any person, the Mortgagee may declare che entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be forechosed as
hervinafter provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subject to foreclosure, the Mort-
papeE MAY, Eut chall not be obligated to, insure the Real Estate for irs full insurable value {or for such lesser amount as the Mortgagee may wish) against such
rsks of loss, for its own benefic, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by cthe Morigagee for
insuranve or for the payment of Liens shall become a debr due by the Pv%cnrtgagm to the Mortgagee and at once payable, without demand upon or notice to the
Maortgagor, and 5ha1rhe secured by the lien of this mortgage, and shalt bear interest from dare of payment by the Mortgagee unti! paid at the rate provided in
the promissory note ot notes referred to hercinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims,
rents, profirs, issues and revenues: -

1. all rents, profits, issues, and revenues of the Real Estare from time 1o time accruing, whether under leases or tenancies now existing or hercafter created,
ceserving to the Mortgagor, so lang as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judﬁments, awards of damages and settlements heteafter made resulting from condemnation Emceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of prade of streets, and all payments fur the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appea! from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare theraof, after the pay-
ment of all the Martgagee's expenses in vonnection with any proceeding or trapsaction descri d in this subparagraph 2, including court costs and artorneys’
foes, on the Debt in such manner as che Murtgagee elects, or, at the Morcgagee's option, the entire amount, or any part thereof, so reccived may be released or
may b used to rebuild, repair or restore any or alt of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all impravements located thereon and not 1o commit or permit any waste chereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithseanding any other provision of rhis mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
optivn of the Morgagee, upon the conveyandée of the Real Estate, or any part therewf or any interest therein.

The Mortgagor sgrees that no delay or failure of cthe Mortgagee to exercise any oprion to dectare the Debe due and payable shall be deemed s waiver of the
Martpagee's right to exercise such u}l:[ jan, either as to any past or present defauly, and it is agreed thar no wrms or conditions contained in this mortgage may be
waived, altered or chenged except by a written instrument signed by rthe Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgayor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for che foreclosure of this mort-
%ugr. shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
el Estare, with power to lease and control the Real Estace, and with such other:powers a5 may be deemed necessary.

UFON CONDITION, HOWEWVER, that if the Mortgagor pays the Debt (which Debr includes ehe indebredness cvidenved by the promissory note or notes
referred ta hereinbefore znd any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and intercst thereon, and fulfills 31l of its
obhigations under this mortgage, this conveyvance shall be null and void. Buc f: {1) any warranty or representation made in this mortgage is breached or proves
false in any material respeet; 123 defaok is made in the due perfarmance of any covenant ur agreement of the Mortgagor under this mortgage; (3) default is made
in the payment ta the Mortgagee of any sum paid by the Morcgagee under the authority of any provision of this mortgages (1} the Debe, or any part thereol, re-
mains unpaid ar matarity; (9 the interese of the Mortgagee in the Real Estate becomes endangered by reasen of the enforcement of any prior lien or encum-
brance chereon: (6) any staternent of lien is filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen twithout eegard to the existence or nonexistence of the debe or the lien on which such statement is based); (7} any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such 1ax from the principal or
inrerest of the Debr, vt by virtae of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; (8) any of the
stipulations contained in chis morigage is declared invalid or inoperative by any court of competent jurisdictian: (491 Moregagor, or any of them (a) shall apply for
ot vonsent 1o the appointment of a receiver, trustee or liquiddtor thereof or of the Real Estace or of all or & substantial part of such Morrgagor's asscts, (b) be ad-
judicated a bankrupt or ingolvent ot file a voluntary petition tn bankruptey, 1) fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
pagor's debrs as they come due, (W) make a general assignment for the benefit of creditors, (¢) file a petition or an answer sceking reorganizacion or &n arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the marerial allegations of, or consent to, or default in answering, @
Ertitiun filed against such Maortgagor in any bankruptey, reorganization or insolvency oroceedings; or (10} an order for relief or other judgment or decree shall

¢ entered by any court of competent jurisdiction, approving a perition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing A receiver, teustee or liquidatar of any Mortgagor or of the Real Etaw ar of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u?arw one or more of said tvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become Jue and payable and chis
maoregage shall be subject to foreciosure and may be foreclosed as.now provided by law in case of past-duc mortgages; and the Mortgagee shnll]::: authorized to
take possession of the Real Estate and, after giving at feast cwenty-one days natice of the tirae, place and rerms of sale by publication once a week for three con-
securive weeks in some pewspaper puhliiht:\? in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, . public outcey, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, sclling and conveying
the Real Estare and foreclosing this mortgage, including 2 reasonable attorneys’ fee; second, to the payment of anv amounts chat have been speng, or that it may
then be nucessary to spendd, in paying insurance premiums, Liens or other encumabrances, with interest thereon; thind, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully matured at the date of said sale, bur no interest shall be collected beyond the Jday of sale; and, fourch,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the dme of the sale, after deducting the cost of
ascertaining who is such owner. The Martgagor agrees that the Mortgagee may bid at any sale had under the teems of this mortgage and may purchase the Real
Estare if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without firse offering it in any other man-
ner or it may F\ offered for sale and sold in any other manner the Mortgagee may elect.

The Margagoe agrees to pay all costs, including seasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
weure the Debt, or any parr thereaf, or in defending or atcerapring re defend the priority of this mortgage against any liens or encumbrance on the Real Estare,
unless this moregage is heecin expressly made subject w any such lien or Eni:um[:irancf‘. and/or all costs incurred in the foreclosure of this mortgage, either
utder the puower “FIHIE contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gapee shall be a pare of the Debt and shall be secured by this maregage. The purchaser at any such sate shall be under no ohligation to see 1o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Martgagee, or the owner of the Debt and moregage, or auctioneer, shall execute to the pur-
haser, for and in the name of che Mortgagor. a statutory warcanty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or more
parural prrsons, corporations, asseciaions, parenerships or ather entitics. All covenants and agreements herein malde by the undersigned shall bind the heirs,

porsonial Tepresenatives, sSuceessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
ire 1 the benefit of the Martgagee's successors and assigns,

Ity witnese whereof, the undersigned Morrgagor has thave) exeeuted this inscrument an the date firse wri
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama | }
_Sheliby  County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

James C. Pino and wife, Elizabeth M. Pino

whose namets) is (are) signed o the foregoing instrument L and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he¥ _ executed the same voluntarily on the day

September

. 19

Given under my hand and official seal this 23rd day of

ey, -.l't‘i’ -‘Hf‘"' 1 --. } o

| E@ﬁg L 0

the same bears date.

County 1

I, the undersignied authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of _.

g, . o ‘ .
T ALM. SHELBY €. YIS BN L ‘N

[‘:4 | ST“EEEF#-IFY r‘l{HIS, ;’é{d My commission expires; .‘-:? A

| INGTRUMENT WAS FILED 7@'4' ot Q-a4-%9 L
o~ 1985 0CT -1 PH 538 /EZ’Z—E;MNDTARYMUST AFFIX SEAL ,' (s L
g s, @ i 2 e

5 JUOGE OF PHIEATE A CKNOWLEDGEMENT FOR CORPORATION

T

State of Alabama !

?
corpotation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, he__ as such officer, and with full authority, execured the same vo

as the ace of said corporation.

Given under my hand and official seal this day of

, 19

o

luntarily for and

Notary P‘ublic

My commission expires:

NOTARY MUST AFFIX SEAL
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