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This instrume,r

/73F
State of Alabama

She lb_}i County.

MORTGAGE

THIS IDENTURE is made and entered into this 27th day of September 19 85 by and between
Laura Lou Roberts, a divorced woman

Central State Bank thercinafrer called

(hercinafter called *Morrgagor”, whether one or more) and
“Mortgagee™).

rinarad ny

WHEREAS, ___Laura-Lou Roberts,a—divorced woman

is (are) justly indebted to the Mortagee in the principal sum of_Twelve thousand twenty—el ht and 35/100

This loan is payable in one payment of $12,854.11 due on March 25, 1986.

situated in _She.lh}' County, Alabama (said real estate being hereinafeer called “Real Estate™):

Lot 7, according to Roberts Subdivision in the Corporate City Limits of Montevallo,
as recorded in Map Book 5, Page 109, and in Map Book 6, Page 2, in the Probate
Office of Shelby County, Alabama.

i

-

\/ Contyst T4 . - %

Fi U- ﬂr'!“.' -

.atnri ; o AA

Jdollars (3 12.028.35 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided chercin, which is
L L ]
payable in accordance with tts teems, and which has a final macurity date of March 25, 1986 s

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and afl extensions and
renewals thereof, or of any pare thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debt™ and the compliance
with ail the stipulations herein contamed, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
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Tm:ﬂhﬂ with al! the rights, prh-ilcgﬂ-, 1 nemeIt s, appurtenances and fixtu
ke conveved by this mortgage.

.

res apperaining to the Real Estare, all of which shall be deemed Real Estate and shall

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
tight to sell and convey the Real Estate as aforesaid; rthat the Real Estate is free of ald

ot .:-fwr i< Tawfully scized in foe sitple of the Real Estate and has a good

cicunbrances, unless otherwise see forch above, and the Mortgagor will warrant and forever defend t

lawdaal ¢laims of atl persans.

he title 1o the Real Estate unto the Mortgagee, against the

Eor the purpose of further securing the payment of the Debt, the Mortgagor agrees ta: (1) pay all 1axes, assessments, and other liens taking priority over this

rm:ng:vfe thereinafter jointly called “Liens™), and if defaule is made in the payment of the Liens,

=M,

y keep the Real Estate continuously insured, in such manner and with such companies as may

dalism. malicious mischief and vther perils usually covered by a fire insurance polivy with standard extended coverage
the Mortgagee, a3 its interest may appear; such insurance ta b in an amount at

Estate uniess the Mortgagee agrees in writing that such insurance may be in a lesscr amount. The original insurance polic

be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance pa

ot be canceled without the insurer giving at least fifteen days prior wric

or any part thereof, the Mortgagee, at its option, may pay the
be satisfactory to the Mortgagee, against loss by fire, van-
endorsement, with Joss, if any, payable o
least equal to the full insurable value of the improvements located on the Real

y and all replacements chercfor, shali

licy and all replacements therefor must provide that they may

en notice of such cancellation to the Morigagee.

The Mortgagor heteby assigns and pledges to the Morrgagee, as further security for the payment of the Debt, each and cvery policy of hazard insurance now or
Lereafter in effect which insures said improvements, or any part thereof, rogether with all the right, title and interess of the Mortgagor in and 1o each and every
such palicy, including but not limited to all of the Munfgnr‘s riEght. vitle and interest in and to any premiums paid on

rights to return premiums. If the Mortgagor fails to keep the Real

state in
hereinafter Emvided; arud, rci?rdlmns of whether the Morgagee declares 1
gai& mav. but shall not be obligated o, insure the Real Estate for ics full
risks of loss. for its awn benefit, the proceeds from such insurance (less cost

such hazard insurance, including all

sured as specified above then, at the election of the Mortgagee and without potice (o
any person, the Mortgagee may dedlare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
he entire Debe due and payable and this n‘mrt%;gt subject to foreclosure, the Mort-

insurable value (or for such lesser amount ast

of collecting samel, if cotlected, to be credited against the
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located

Mﬂl‘tslﬁ may wish) against such
br, or, ar the election of

on the Real Estate. All amounrs spent by the Martgagee for

insuracwe or for the payment of Liens shali become a debr due by the Morngagor to the Mortgagee and at once yable, without demand upon or notice to the
Mortgagor, and shall be tecured by the lien of this mottgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in

the promissory note or notes referred o heteinabove.,

As further security for the payment aof the Debr, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, l.:laims,

rents, profits, issues and revenucs:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenanc

reserving 1o the Morngagor, so long as cthe Mortgagor is not in default hereunder,

jes now existing or hereafter created,

the right to receive and retain such rents, profits, issues and revenucs;

2. ali judgments, awards of damages and seitlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real
rights appurtenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pant thereof, in
Leu of the exercise of the power of eminent domain, The Mortgagee 15 hereby authorized on behalf of, and in the name of,
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may ai;:ly ali such sums so received, or any part thereof, after the pay-

ment of all the Marigagee's expenses in connection with any praceeding or rransaction Jescri
¥

Estate, or any part thereof, or to any

the Mortgagor to execute and deliver

d in this subparagraph 2, including court costs and attorncys’

fees, on the Debt in such manner as the Mortpagee elects, or, at the Mortga e's option, the entire amount, or any part thereof, so received may be released or
g=< Edgc pt P

may be used 1o rebuild, repaic or restore any or all of the improvemernts

The Mortgagor agrees to take good care of the Real Escace and all improvem

lncated on the Real Estate.

times ta maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwithstanding any other provision of this :rmrt%:ge or the note or notes evidencing the Debr, the Debr shall become
1

option of the Mortgagee, upon the conveyance

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exervise any option 1o

e Real Estate, ot any part thereof or any interest therein,

Morrgagee's right 10 exercise such option, either as to any past or present default, and it is agreed that no terms or conditio

waived, altered ur changed except by a written instrument signed by the Mortgagor and signed on
Afrer default on the part of the Mortgagor, the Morigagee, upon bilt filed oor other

gage, shall be entitled to the appointment by any cotnpetent court, withgut notice to any party, of a receiver for the ren

Real Estate, with power to lease and control che Real Estate, and with sich other powers as may

LIPON CONDITION ., HOWEVER, that if the Mortgagor pays the Debe twhich De
referead to hereinbefore and any and all extensions and renewals thereof and all interest on

and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and
obligations under this mortgage, this canveyance <hall be null and veid. But if: (1) any warranty or representation made in this mortpage is breached or proves

false in any mazerial respects (2) defaule is made in the duiferfnrmam't of any covenant or agreement
L4

in the payment to the Mortgagee of any sum paid by the Mortgagee under

mains unpaid at maturity; {5) the interesc of the Mortgagee in the Real Estate becomes endangered
trance thereon; (6 any statement of lien is filed agains: the Real Estate, or any part thereof, under the statutes of Alab

cthe aurhority of any provision of this moregage

ents Jocated therean and not to commit or permit any waste thereon, and at all

immediately due and payable, ar the

declare the Debt due and payable shali be deemed a waiver of the

ne contained in this mortgage may be

behalf f the Mortgagee by one of its officers.
proper legal praceeding being com menced for the fareclosure of this mort-

ts, issues, revenues and profits of the

bhe deemed necessary.

bt includes the indebtedness cvidenced by the promissory note or notes
said indebtedness and on any and al} such extensions and renewals)

interest therean, and fulfitls all of s

of the Morigagor under this mortgage; (3) default is made
. (4} the Debt, or any part thereof, re-
by reason of the enforcement of any prior lien of encum-
ama relating to the liens of mechanics and

materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing o
authorizing the irmposition of any s «ific tax upon this mortgage or the Debt or permitting or authorizing the deducrion
interest of the Debt, ot by virtue u&-hifh any tax, lien or assessment upon the Real Estate shall be char eable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage 1s Jdeclared invalid or inoperative by any court of competent jurisdiction; (9% Mortgagor, or any of them (a} shall apply for
or consent to the appointement uf a receiver, trustee or liquiditor thereof or of the Real Estate or of al! or a substantial part
judicated a bankrupt or insolvem or file a voluncary petition in bankruptyy, W} (ail, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
gagor's debts as they come duc, {d) make a general assignment for the henelit of creditors, (e} file a petition or an answer seeking reorganization or an 8reange-
ment with creditors or taking advanrage of any insolvency law, or (D ile an answer admitring the material allegations of, or consent to, or defaule in answering, a
Ecu'r,iun {ied against such Mortgagor in any hankruptcy, reorganization or insolvency proceedings: or {10) an order for re

v entered by any court of comperent jurisdiction, approving a petition seeking liguidation or reorganization of ¢

of any such tax from the principal or

of such Martgagor’s assets, (b} be ad-

lief or other judgment or decree shall

he Mortgagor, or any of them if more than one,

or apruintin? a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the

happening o

mortgage shall be subject to foredosure and may be foreclosed as.now provided by law in case of past-due mortgages; and
1ake passession of the Real Estate and, after givin at least twenty-one days notice of the time, place and terms of sale by p

“sccutive weeks in some newspaper publishe

in. the county in which the Real Estate is tocated, to sell the Real Estate in
county, a1 public outery, to the highest hidder for cash, and 1o apply the procecds of sai

the Real Estate and foreckming this morrgage, including a reasonable attorneys fee; second, to the payment of any amount

then be necessary to spend. in paying insurance premums, Liens or other

the Debt whether the same shall or shall not have fully matured at the date of said sale, b

any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this

the Mortgagee shall be authorized to
ublication once a week for three con-
front of the caurthouse door of said

d sale as follows: first, 1o the expense of advertising, selling and conveying

s that have been spent, ar that it may

encurnbrances, with interest thereon; third, 1o the payment in full of the balance of

ut no incerest shall be coltected beyond the day of sale; and, fourth,

the balance, if any, to be paid 10 the party or parties appearing of record ta be the owner of the Real Estate at the time of the sale, after deducting the cost of

ascertaining who is such owner. The Murtgagor agrees that the Mortgagee
Esrate if the hiﬁch:“ bidder therefor. Ac the foreclosure sale the Real Estate
ner or it may be offered for sale #nd <old in any other manner the Mart

The Mortgagor agrees to pay all costs, including reasonable attarneys’ fees, incurred by the Mortgagee in collectin

may bid at any sale had under the terms of this

martgage and may purchase the Real

may be offered for sale and sold as a whole without first offering it it any other man-

gagee may ¢lece,

or securing ar atrempting to collect or

cecure the Deht, or any pare thereof, or in defending or attempting 1o defend the Erinritv,r of this mortgage against mwicn or encumbrance on the Real Estate,

unlcss this mostgage is herein eapressly made subject to any such lien or
ander the power of sale contained herein, or by virtue of the decree of any
gagee shall be a part of the Detn and vhall be secured by this mortgage. Th
tion of the purchase money. In 1he cvent of a sale hercunder, the Mortga
chaser, for and in the name of the Mortgagor, a stagutory warranty dee

Pural or singular words used heran to designate the undersigned shall be construed to refer to the maker

natural pPersons, COrPorations, assox ialons, part nerships or ather entities.

pursonal represeniatives, successor: and assigns of the undersigned; and every option,

irure oy she benefit of the Mornyagee's successors and assigns.

e lim

rance; and/or all costs incurred in the foreciosure of this mortgage, either

court of competent jurisdiction. The fult amount of such costs inscurred by the Mort-
¢ purchaser at any such sale shall be under no ohligation to see to the proper applica-
ee, or the owner of the Det and mortgage, or auctioneer, shal] execute to the pur-

tor the Real Estate.

All covenants and agreements herein made by

In witness whereof, the underigned Morrgagor has thave! execured this instrument on the date first written above.

or makers of this mortgage, whether one or more

the undersipned shall bind the heirs,

right and privilege herein reserved or sccured to the Morrgapee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
___Shelby County | I
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Laura Lou Roberts, a divorced woman _
whose name(s) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, 8he__ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal chis _27th _ day of _September L19_85 .
e 1}_1- = w
" ﬂ?ﬁ/ 1918 o
L ’ ~—480 - My commission expires: ‘ I
” 182 . !
© '+ QUATEOF MLA. SHELBYLEE: %/ —0 _
1 CERTIEY THIZ, ~5 { £ NOTARY MUST AFFIX SEAL'/, |
INSTRUMENT WA - [ ')
- g 39 ' ) i - ':. t ,1
V383 um‘ \ P ACKNOWLEDGEMENT FOR CORPORATION : ",‘. J } L '
S }
i, S VA
&P — ..-l}!‘\ ey . J
State ﬂfﬁraﬁamﬁf QOF PRGEATE T ) \
| County } |
I; the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that 1
whose name as of @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full autherity, executed the same voluntarily for and |
as the act of said corporation. |
Given under my hand and official seal this day of , 19
:
- s———
Notary Public
My commission expires:
NOTARY MUST AFFiX SEAL
|
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