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MORTGAGE

September 23

_THISMORTGAGE (“Steurity Instrument”}is gIVen Ofl.o.o..oprmserismmnsenrens
1285 | Thepgrantoris ........Crenory. 8. Larturignt “and wife, Dena L. Cartwrlehb. o
................... e P (“Borrow :r""). This Secunity Instrument is given to Lﬂ"”t}’
~Mortgage LOIPOVYAlLON i st e ..., which is organized and existin
under the Inws of ... Alabama reeanmmaberbatventrnrntes coresessenenansny ANG Whose addrzss is 500 Century, Park South,
T T enite 100, Birminghama Alabama. 32220 e e i (“Lender™).
Barrower owes Lender the principal sum of .;.,..S.l?ﬂi.}’...E.h.ﬁ!-}.@.ﬁﬂ.@...ﬁ.i.ﬂh.l}...hmlilI.'.ﬁl.f.l....ﬁa..Hﬂ.f.l.@ﬂ . 1 HSUPn
................................................. e Dollars (U.S. 560,800,000} This debiiis evidenced by Borrow «1's note

dated the same date as this Secu n'td,' Instrament (**Note™), which provides for monthly payments, with the full de -, if not
poid easticd, due and payable on .Qctober 1, 2000 i iveresseesinees. This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extrnsions and
modifications; (b} the payment of all other sums, with interest, sdvanced und-r paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ar. 3 agreements under this Szcu rity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors ar:!

assipns, with power of sale, the following described property tocated in ... oRE8Lb Lo, CoOUnty, Alabama:

.'-pj.tliilll.llllll‘ii|l‘lil.'

Lot 19-A, according to the Survey of Dearing Downs, Third Addition, as
recorded in Map Book 8, page 15 in the Probate Office of Shelby County,
Alaband.

The proceeds of this loan have been applied on the purchase price of the
hercin described property.

1387 Belmont Lane Jelena
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 [Streat) {City}
Alahama ... FEOBC - reerererissrermneessenennes. (PrOperty Address™),

which has the address of ...

To HAVE AND TO Hou D this property . .*» Lender and Lender's successors and assigns, forever, together with all
the improvernents now of hercalter erected o:. .. .2 property, and all caszments, rights, appurtenan- s, rents, royalties,
mineral, 01! and gas nphts ur: | profits, water right: znd stock snd nll fixtures now &7 hereafter a part of the property. All
replacen.ents, and additions shull also be covered by this Security Instrument. Al} of the forcgoing is referred to in this
Security Instrument as the *Property.™

RORROWES: COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortyage, grant and.cunvey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrow 1 warrants and will defend generally the title to the Froperty apainst all cleins and demantls, subject to any

encumbrances of recod.

THIS SECURITY INSTRUMENT combinss nniform covenants for national use and non-uniform covenants with
hunited vanations byjurif-dic:liun to constitute 8 un.iorm security insirument COvVENNg real property.
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UNitors COVENANTS.  Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cha rges due under the Note.

2. Fundsfor Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Le. !»ron the day monthly payments are duc under the Note, until the Notc is paid in full, a sum (“Funds”) equal to
ounc- fth of: {a) yearly taxes and assessmec . which may aitain priority over this Security Instrument: {b) yearly
leasei, 41 pryments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearty
DOrtgage insiurance premiums, if any. These items are called “escrow items.” Lender may - timate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Fund< shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
atate apeary (tcioding Londer if Lender is such an mstitnution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender jays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sh. ‘! he paid on the Funds. Unless an agrecment is made or applicable law
rediieres foterest 1o be paid, Lender shall not b required to pay Borrower any interest or .:rnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Sceurity Instrument.

If the :nount af the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excoed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repa:! to Borrower or credited to Borrower on monthly payments of Funds. If +he
amount of the Fnds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full ¢ 2]t sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
th=n tmmacdiately pror to the sale of the Property v its acquisition by Lender, any tands held by Lender at the time of
Appifeniion v ciedit against the sums secured by this Security Instrument.

3. Applicstion of Payments, Unless applicable law provides . .therwise, all payments received by Lender under
paragranhs | and 2 shall be applicd: first, to Iate charges diie under the Mote; second, ta prepayment charges due under the
Note; i ird, to amounts payable under paragraph 2; fou. ™ rointerest due; and last, to principal due.

4, Cliarges; Llens.  Borrower shall pay all ta. . issessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit; -nstrument, and leasehold payments or ground rents, if any.
Bicrower shall pay these obligations in the - iner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of .mounts
to b paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the oblipation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien Ly, or defends ngainst enforc.snent of the len in, legsl proceedings which in the Lender's opinion operate to
prevent the enforcement ¢ the lien or forteiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the T certy s subject to a jien which may attain priotity over this Security Instrument, Lender may give Borrower a
notic.  ientifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within {0 days
of the ;iving of notice.

5. UHazard Insurance, Borrower shall keep the Improvements now existing ¢; .-reafter erected on the Property

£~ inuured against s by fire, hazards included within the term “extended coverage™ and any other hazards for whi. : Lender

£/ requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
~finsurance carrier providing the insur.ince shall be chosen by Borzower subject to Lender's approval which shall not be
al unreasonably withheld.

At ; .
{ Lender shzll 1.ve the right to hold the policies and renewals, If Lendar requires, Borrower shall promptly give to Lender

Tiom,
—

“ instrance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.

all receipts of paid premiums and renews! notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appticd to restoration oo repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration o repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
npplied to the suns secured by this Se. :rity Instrument, whether or not then due, with any exccss paid to Borrower, If
Rorrower abandons the Praperty, or does not answer within 10 days a notice from Lender that the insurance carrier has
of”-rud to settle a claim, then Lendar may collect the insnrance proceeds. Lender may use the proceeds 1o repair or festore
th- " opeity or to pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
wlien the notice is given.

Unless Lender and Borrower other: ise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢ . of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 1. the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dam:ge to the Property prior to the acquisition -hall pass to Lender to the extent of the sums secured by this Security
Instrumic timmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lesocholds.  Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Bo: rower shall comply with the provisions of the lease, and if Borrower acquires fee title tr the Property, the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Prot=¢tion of Lender’s Rights in the Property; Mortgage Insurance. I .orrower faila: to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
L.ender™s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforee la*.':rs or
reputations), then Lender may do and pay for whatever is necessary to protect the‘ value .:_:sfthe Prugur'{y and [.enc}cr‘s rights
in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may suke action under this paragraph 7, Lender docs not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shil become additional debt of Borrower secured by this
Security Instrutnent, Unless Borrower and Lender agree tn other terms of navment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requasting payment.




1f Lender required mortgage insuranee as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall pay the premiuins required to maintain the insurance in effect unti! such time as the requirerment for the
S aice lerminates in accordance with Borrower's and Leader's written agreement or applicable law.

R, Jnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Rorrower notiec at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct of conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanes in lien of condemnation, are hereby
assizned and shatl be paid to Lender. _

In ths event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrunssnt, whether or not then due, with any excess puist to Borrower. I the event of a partial taking of the Proparty,
inless Dorrower and Lender otherwise agree in writing, thie sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market valuc of the Property immediately before the taking. Any batance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or 1f, after notice by Lender to Borrower that the conder:nor offers to
make an award or seltle a clain: for damages, Boriower fails to respond to Lender within 30 days after the date the notice is
piven, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums szovred by this Security Instrument, whether or not then du.

Unless 1 .«nder and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of suck payments.

10. Borrower Not Reteased; Forbearance By Lender Not a Waiver. I“xtension of the time for payment or
modification of amortization ¥ tiic sums secured by this Security Instrument grani.! by Lender to any successor in
intorest of Borrower shall not o,crate to release the liability of the original Borrower o: Dorrower’s successors in int. ",
Leicher shall not be reguired to commence proceedings against any successor in interest or refuse to extend time .7
p.. aent or otherwise modify atnortization of the sums tecured by this Sccnrity Instrument by reason of any demand misas
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or rem edy
shuil itot be a waiver of or preclude the exercise of any right or rer -y

11. Successors and Assipns Bound; Joint and Sever ' . - fity; Co-signers. The covenants and agreeients of
this & . urity Instrument shall bind and bencfit the successors wirdiic 208 of Lendar and Borrower, subject to the provisions
cf paragraph 17. Borrower's cuvenants and agreementt shall be joint and several. Any Borrower who co-signs this Security
Instrument b does not ¢xecute the Note: {a) is ¢ - ‘gning this Security Instiument only to mortgage, grant and convey
that Dorrower's interest i the Property under the torms of this Security Instrument, {b) is fiot personally obligated to pay
the sums sceured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exten’,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borre:wvei’s consent

12. Loan Chavees, If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges, . <} that law s finally interpreted so that the interest or other loan charges collccied or to be collected in
connectic:: with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
neer -wury to reduce the charge to the permitted limit; andt {b) any sums already collected from Boower which exceeded
perisitted limits will be refunded to Borrower. Lender sviay choose to make this refund by reducing the principal owed
under the Note or by ra:king a direct payment to Borrower. If a refund reduces principa’. the reduction will be treated as 2
partial prepayment withont any prepayment charge under t1- Note.

r:‘} 13. Legisiation Affecting Lender’s Rights.  If - - ~ctment or expiration of applicable laws has the effect ¢ )
El’j:- rendering any provision of the Note or this Security Instruv. -1 vnenforceable according to its terms, Lender, atits op!i

moy reauire immediate payment in full of all sums secured by this Security Instrumnnt and may invoke any remedicy
<2 1. raitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
puragraph 17.

AN, 14. Notlees, Any notice to Borrower provided forin this Se. - ty Instru...-ut shali be given by delivering it or by
' msifing it by first elass mail unless applicable law requires use of ai :her method. The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giv-.. by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any e

’ l"’ provided for in this Sec.rity Instrurnent shall be decmed (o have been given to Borrower or Lender when given as provided
R <3 jn this parsgraph, ' .

3 15. Governing Law; Seversbility. This Security Instrument shall ke poverned by federal law and the law of the
g Joudwdicti o in which the Tir orty is located. In the cvent that any provisinn or clause of this Securiy Instrument of the
booreeon e Lowith anslican o law, such eonflact Jhatl ot e Teet other provieiens of thin Srcurity Instruincnt or the Mol

v liich ¢ni be given effect without the conflicting provision, To this end the provisions of this Sccunty Instrument end the
INote are declared to be severable.

16, Borrower’s Copy. Borrower shall be giver one conformaed copy of the Note and of this Secunty Instrument.

17, Transfer of the Property or a Beneficial fitorest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrei! {or if a beneficial interc.tin Borrower i~ sold or transferred and Bnrmw_r:r is not a natural
person) without Lendei's prior written consent, Lendes -azy, at its opticn, require immediate payment i full ﬂf_aﬂ SLM$
e by this Secuniiy Instrument. I-wever, this option shall not be exercised by Lender if exercise is prohibited by
feG. . i-w as of the date of this Security [ustroment. ‘ + |
It ].ender excroiscs this option, Lendwr shall give Borrower notice of acccleration. The notice shall provide a penod
i of viot less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums _stf:urcd by
2 {his Sec' ity Instrumesit. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ret,iadics perinifted by this Security Instrument without further notice or deiand on I orrower, _
| 14. Dorrower's Right to Reinstate,  If Borrower mcets cert in conditions, Borrower sha'l have thic right to Liave
S cnforeer. ot of this Security Insirument discontinued at any time jp .7 to the earlier of: (a) 5 days (or such mh:;r p-tl:!(}d as
B ¢ leable low may specify for reinstatement) before sale of the Property pursuant {0 any power r:ﬂ‘ sale contained in this
S urity Instrument; or (b) entry of a judgment eonforcing this Secury: Tnstrument. Those cor.'tions arc that Borrower:
{(a) pays Lender all sums which then would be due under this Sec: - Instrument and the e had. no ac :c!cratm_n
oceurred; (b) cures any default of any other covenant. agreemen: () pays all expenscs i.curred 1) enforcing this
Securit, Instrument, including, but not limited to, rex mwable attorme fces; and' (d) tf_tkcs sua{!u action ns Lender mﬂ;lr'
! reasonzbly requite to assure that the lhen of this Sccurity Instrumeiil, Lender's rights in the F:operty ::.nd Borrower's
g obligation 1o pay thc sums secured by this Securily Instrument shall continue uachanged. Upon reinstatement by
H T rrower, this Security Instrume.t and the obligations secured hereby shall remain fully effcctive as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case ¢f scceleration under paragraphs 13 or 17,
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- NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any ;ovenant or agreement in this Sceurity Iistrument (but not prior to acceleration under paragraphs 13 and 17
uideus applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
defiatts () u date, not less thun 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and () that fuilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
...-urcd by this Security Instrument and sale of the Property. The notice shall furthier inform Borrower of the right to
rstite after secelerution and the right to bring a court action to assert the non-existencé of a default or any other
der nee of Rorrower to acceleration and sate, If the default is not cured on or before the date specified in the notice, f.ender
at it option may tequire immedlute payment in full of sll sums secured by this Security Instrument without further
v canand and meay invele the power of pate gnd any otlier remedios permitted by epplicable law, L.cnder shall he entitled to
celleet all expenses incurced In porsuing the rewmedies provided in this parapraph 19, including, but rot limited :o,
ronsonable attore-yst fees and costs of title evidence.

7' i.ender involes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
parag:; ... 14, Lender shall publish the notice of sale once a week for thiree consecutive weeks in a newspaper published in
Dl Y v COunty, Alabama, and thereupon shall scll the Property to the highest bidder at pulbdic
«1etiviy at the front door of the County Courthouse of this County, T.cnder shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its disignee may purchase the Property at any sale, Borrower cavenants and agrees
that the « eoceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
£, 1o Lol attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to thc person or
persons leyally entitled to it,

20. Lender in YPosscssion. Upon acceleration under paragraph 19 or abandonment of the Prop.:ty, ! ender (in
person, by agent or by judicially appotnte:! receiver) shall be entitled to enter upon, take possession of and manage the
Propurty and to collect the rents of the Preprerty including those past due. Any reats collected by [.ender or the receiver
shall be applied first to payment of the costs of munagement of the Property and collection of rents, including, but not
Lo d e, reeeiver’s foes, premiums on reccivaer's bends and reasonab!e attorneys’ foon, and then o the soras secured hy
s Becutity Instyument,

21, Reiease. Upon payment of all sums sccured by this Security Instcrment, Lender shall release this Security
lustrument without charge to Borrower, Borrower shall pay any recordation ¢osts,

2. Waivers, Borrower waives all rights of homestead .-.zmption in the Property and rclinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or inore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box{es)]

Adjustable Rate Rider
Graduated Payment Rider
Other(s) {specify]

Condominium Ruder 2-4 Family Rider

Planned Unit Development Rider

o~

| By SIGNING BELOw, Borrower accepts and aprees to the terms and covenants contained in this Sccurity
Instrument and m any rider(s) cx-:cutcd;)r Borrower and recorded with it '

Witiessesal{ pF LA B CL, 5 “,“/lph 4/&

..1 N --f. 'L“ -u -, 4
a---.--l'l‘;;r:‘}:r:‘-l IH-::‘#i“ii--‘t‘;,-:'i:id-{q!rlq-lrnl-h-‘ iiiiiiiiiii Z}RE:-H-("-G & .D..-—l ol .l- ;k'{?nﬁ ;{.l.lt:l[:l}..rr e {L....'-. .......".'r-(seal}
[N | I‘ 'Jl'i.l'-’ b ;_—-—-—"’ HB‘:"IF'#'I"ET

e "Gregory 5, ‘artwright

Py 1 21
........... S S 30 2. Contivnallo e

- e — [ §
fﬁ::'i?:'h‘“-l* ff it e st
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On this, .c:Q 5 c rHf, Seatember, [ 19.89,,1,..... the updersigned, .. ...t \
a Notary Public in and for said county and in said state, hereby certify that. Dena L, Cartwright, wife of
~_Grepory S, Cartwright ..., .......cccuiveve...., Whosename@8). ... is.......... signed to the
foregoing conveyance, and who. .. . 18..... ... known to me, acknpwledged before me that, being infarmed of the
contents of the conveyance, .She. . executed the same voluntarily and as her oLl act on the day the same
bears date,

Given under my hand and seal of office this the. A’ dayof. .. 5ePY. emberyarany. pystic 1987, ..

LaDONNA J. TRAPP

My Commission expires:

This ins:cument was prepared by .CouvrEney, B, Mason.. A, ML P

P - r] - BD}: -?-.ﬁlrj 15‘; —— T ol —

Birmingham, A} 35236-0187

State of Alabama
Shelly County ss@

On this 27th  day of September, 1985, I, the undersigned, a Notary Public In and for
sald county and in sald state, hereby certify that Gregory S. Cartwright, husband of
ena 1.. Cartwright, whose name is signed to the foregoing conveyance, and who 1s known
o me, acknowledged befeore me that, bheing informed of the contents of the conveyance,
e executed the same voluntarily and as his act on the day the.#fme bears date,
Civen under my hand and scal of office this the 27th epfember, 1985,

My Cowmmisgion explres: LIG/87

ﬁGEaryfFﬂblic

This instrument was preparved by




