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rate of Alabama
H*‘P ..Pr_____ oy,
MORTGAGE
DLLEs IS UHIRY is made ar-Doaee resd inno this _E"rjth oy “-"_ _T_::‘*mhf_,r A b | 85 by and Derween F;_'rI:‘H .. f"" B,
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Tesperher with all the rights, privileges, tenements, appurtenances and fixtures appereaining to the teal Esiate, al] of which sha!l be devmed Real Evrate and shall
Le conveyed by 1his mortgape.

IO HAVE AND TO HOLD ¢he Real Estate unto the Mortapee, its successors and assigns forever. The Mungagor covenants with the Mortgagee that the
]"-"imwll:ﬁr is lawlully sefzed in foe simple of the Real Estate and hirs s good right to sell and convey the Real Fsture as aforesaid; that the Real Estace is free of 4l
crcnlraiees, unless otherwise set forth above, and che Mortgagusr will wareant and forever defend the title 1o (e Real Estate unto the Murtgagee, againse the
lawful wdaima of all pErEonE.

Far the purpose of further sccuring the payment of the Diebt, the Mortgagor agrees 10t (1) pay all taxes, assessients, and other licis taking privority over this
inartgage fhereinafter jointly catled "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgages, av it option, may pay thie
it 151 keep the Real Estate continuously insured, in such manner and with such campanies as may be satisfactary 1o the Mortgagee, against Juss by fire, van-
dalinm, malicious mischief and other perily usually covered by a fire insurance polivy with siendard extended coverage endorsement, with loss, if zny, payable w
the Mortgapee, as its interess may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
Eutate unliess the Mortpagee agrees in writing that such insurance may be in a lesser amount, The original insurance pohicy and all replacements therefor, shad
L delivered ta and hElLl:l E',' the Murigager unti! the Debd is paid i full. The otiginal insurance polic y and all replaceinents therefor must provide thar they mo-
but e caneled without the insurer giving ar least fifteen days prior weitten notice of such cancellation 1o the Maorigagre.

The Mortgapor hereby assipns and pledges o the Mortgagee, as further security for the payment of the Debt, cach and every policy uf hazurd inszance now o
hereafter in offect wl. h insures said improvements, or any pact thereol, vogether with alt the right, ide and interest of the Mortgagar in and o cach and every
such policy, including but ot linnted o all of the Mortgagor's right, title and interest in and to any premiums paid an such hazard insurance, including all
vights to return premiums. Il the Morgagor fails 10 keep the Real Estawe insured as spo-ificd aboe then, at the election of the Mortgagee and wirthout notice to
any prrson, the Mortgagee may dedare the entire Debr due and payable and this vortgage subject 1o foreclosury, -.d this morgage may be lorecdosed s
Lercinafier vrovided: nd, regardless of whether the Mortgapee declares the entire Debt due and payable and this ++  tpage subjeit 1o foreclosure, the Mort-
pagee Inay, l‘lut shall not be obligated v, insure the Real Estace for its full insurable value {or for such lesser smount o~ the Mortgagee may wish) againa such
riull-'.s. of foss, for s pwn benelit, the proceeds from such insurance fless cost of collecting same), if collected 1o be credited against the [Debt, or, at the election of
the Mortgagee, such proceeds may be used in repaiting ar reconstrinving: the improvements located on the Real Estate. ANl amounts speng by che Morepagee for
insurance ot for the payment of Licns shall became a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or potice w the
Maortpagor, and thall be sec uredd by the lien of this taortgage, and shall bear interest feen:. dtate of payment by the Morggagee wmil paid at the rate provided in
the pramissory mote or notes referred to hereinabove.

As further sevurity for the payment of the Debt, the Mortgagor Leceby assigns and pledges to the Mortgapee the fullowing duscribed property, rights, elaims,
rents, profits, issucs and revenues:

1. all renrs, profits, issucs, and revenues of the Reat Estate fram time to time accruing, whether under leases ot tenancies now existing or herealier created,
reservia 1 the Martgagor, so Yong as the Mortgagot is not in default licreunder, the right to receive ani! retain such rents, profits, sues and revenues;

2. &Y judinoents, ewards of damages and setdlements hereafier made resulting from condemnation proveedings or the taking of the Real Eszte, or any patt
thereof, under the power of eminent domain, or for any Jamage (whether caused by such taking or atherwise) to the Real Estate, or any part thereof, or to i
rights appurtenant thereto, including any award for change of grade of sireets, and all payments for the voluntary sale of the Real Estate, or any pant thereal,
licy of the excrcise of the power of eminent domain. The Morgagee is hereby authorized on behall of, and in the name of, the Mortgagor to execute and detiv.
valid cquittances fot, and appeal lrom, any such judgments or avirds. The Mortgagee may apply all such sums so received, or any part thercof, afier the pay
ment of all the Mortgagee’s cxpenses in connection with any proveeding or transaction desr:riird in this subparagreph 2, including court costs and auvencys’
{ures, an the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any pars thereof, so received may be released or
iy e wsed 1o rebuild, repair or restore any or all of the improvements located on the Real Estate.

- - . L 1 -
The Mortgagor agrees to take good care of the Real Estate and all smprovements located thereon and not 1o commit or permit any waste thereon, and ar atl
times to maintain such improvements in as good condition as they now are, reasonshbie wear and tzar excepted.

Nutwirhstanding any otlier provision of this mornigage or the note or notes evidencing the Debi, the Debe shell become immediately due and payable, ar the
optinn of the Mortgagee, upon the conveyance of the Real Fstate, ar any part thereof or any interest therein

The Montgagor agrees thuse no delay or failure of the Mortjagee to exercise any option to declare the Debr due and payable shall be decimed a waiver of the
Muortpsgoe's right to exercise such :Ttiun. either 2s 1o any past or present defaule, and it is agreed that ne terms or conditions contained in this nortgage may be
watved, altered or chabged except by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by ene of its officers.

Alier default an the pan of the Morigagor, the Mortgagee, upon bill filed or othier prope: degal proxc ceding heing commenced lor the foreclosure of this mort-
mpe, shall be entitled 1o the appuintment by any competent court, without notice to any party, of a recdiver for the rents, issues, revenues and profics of the
Leal Estate, with power tu lease and control the Real Estate, and with such other powers as may Le deemed noeceasary.,

UPON CONDITION, HOWE VER, that if the Mottgagor pays the Debt {which Debu includes the indebiednes- evidenced by (e promissary note ar notes
referred 1o hercinbefore and any and all extensions and renewals thereof and all interest un said indebredness and on any and all such extensions atwd renwewal<)
and reiinburees the Mortgaiee for any amounts the Mortgages has paid in payment of Licts or insurance premiuins, adinterest thervon, and felf5 ol of i

obligations under this moitgage, this conveyance shall be null and void. But if: {1) &by wan anty or representation made in this mortgage is breache: 0 s
false in any materind respect; (2) default is toade in the due perfortnince of any covenant or agreement of the Mortgagor under this mortgage; (3} defau’ '

irr the payment to the Mortpagee of any sum paid by the Morggsee vader the authority of any provision of this morigage; () the Deb, or any pare th
misins unpaid at magurivy; (5 the interest of the Morigagee in e Real Escate becomes endangered by reason of the enforcanent of any prior hienaor -
brance thereon; (6Y any stutemenit of lien is filed against the Real -rate, or any part thereof under the statuces of Alabama relating to the hens of mechan’.
materialmen (without regard to the existence or nonexistence of the debt or the liets ot whicli such statement is based); (73 any law is passed imposs. .
awthorizing the imposition of any specific tax vpan this mortgape or the Debt or permiiing or authorizing the deduction of any such tax from the principal o
interest of the Debt, or by virtue of which any tax, lien ot assessment upon the Real Estate shall be chargeable against the owner of chis moregage: (B any ol the
stipahationgs contained in this morgage is declared invalid or inuperative by any court of competent jurisdiction; (9 Morepagor, ar any «fthem {a) shall apply for
ot consent to the appointrient of 5 receiver, trustee or ligudator ifcicof or of the Real Estaze or of alt or a substantial part of such M- pagor’s assers, M e ad-
judicated o bankrupt o itsolvent or file a voluntary petition in b kruprey, ) fail, or admit in writing such Morngagor's inabiliy gencrally, w pay such Mo
gapor’s debis as they come due, (1) make a general assignment for the benefi af creditars, {€) file a petivion or an apswer secking recrganizavion wr an arrange-
ment with creditors or taking advantage of any insolvency law, or (f} file an answer admiting the marcrial allegations of, or consent to, or defoulu in araeering, 9
lwri-i“n filed apainst such Moregapar in any bapkruptey, reorganization ar insolvency proceedings; or {10) an order for reliel or other judginenm or & ee shall
x atered by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor: or ar:y of them if more than one,
or appointing a receiver, trustee or liquidator of any Mortgigor or of the Real Estate o of all or a substantial part of the assets of any Morpagors then, upon the
happening n?anu_,- one or more of said events, at the option of the Mortgagee, the unpaid balance of the Dbt shall ar ence become due and payable and 1his
marteage shall be subject o foredusure and may be foreclosed as.now provided by law in case of past-Jue mortgages; and the Morigagee shall be authorized to
take povession of the Rewl Estate and, after giving at least twenty-one Jdays oatice of the time, place and terms of sale by pubhication ence a wees for thiree con-
sviitive weeks 1o some nowspa.r pu'ﬂhwhf‘ﬁ in the county in which the Real Estate is located, 1o sell the Real Estate in frant of the counbhouse doose of saild
county, « public outeiy, wo the highest Lidder for cash, and 1o apply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and comeying
the Rent Esrate andd foreclosing this morgeage, including a reasonable attorteys” fee, second, ro the payment of any amounts that have been spent, or that it may
then I necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest t-ereon: third, to the payment in full of the balance of
the Nehe whether the saine shall or shalt not have fully matured at the date of said sale, but 1w interest shall be collected beyond the day of sate; and, fourth,
the Lalance, if any, ta be paid w the party o partivs appearing of secord to be the owner of the Real Essate at the time of the sale, afcer deduiting the cost of
ascertaining who is such awner. The Mortgogor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may e hiase the Real
o ate if Uie beehest bidder therelor . At the B reclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any ather man:
ner or i may lfxr: offcred for sale and sold i any other manner the Mortpapee may elect,

The Mortgagor agrees to pay all costs, i Juding reasonable auorneys’ fee-, incurred by the Mortgagee in colleciing or securing or attempting to collec or
secure the Pebt, ar any pare thenoof, or in defending or atten uing to defend the priority of this mortgape apaing any ‘iirn ot encumbrance on the Real Estate,
unless this mortgage is herein expressly made <ubject to any such lien or r;ncumEr:mc:; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, o Ly virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mot
give sl be a part of the Deb and shall be secured by this mortgage. The purchaser at apy such sale shall Ix: under no ebligation to sc w the proper applica:
ey oof the I-"'-"'—'i:?"'-' maney. In 1he event of a sale hereunder, the Mmtgu e, of [he owner of the Pebr and marigage, O auct Wanesr, shall excoute 1o the P
chaser, for and in the nnme of the Moregagor, a &t - atory warranty deed to the Real Estace,

Plural or singular words used Liceein to designate the undersigned shall be construed 1o refer 1o the maker or makers of this inortgage, whether one or imone [
natural Ipt:rﬁ-t..'-n.':, corporations, assciations, partnerships or other enritics. All covenants and agreements herein made by rhe undersigned shali bined the heirs,

personal representatives, successars and assigns of e undersigned; ana every option, right and privilege herein reserved or secured to the Mortgagee, shatl
inute torthe nefit of the Maortpapee’s successors wmud assgns.

I witriess whereof, the undersigned Morsgagor has thave) exe. sred this instrument on the date first written above,
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EXHIBTT A

LEGAL DESCTI2TION

A parcel of land located in the SW 1/4 of the NE 1/4, and NE 1/4

of the SW 1/4, and the SE 1/4 of the NW 1/4, 811 in Section 14,

-Township 20 South, Range 3 West, Shelby County, Alabama, more particalarly
described as follows: Commance at the Southwest corner of the NW 1/4 of
the SE 1/4 of satid Soction 143 thence 1in a Northerly direction, along the
West line of said quarter-quarter Sectlon, a distance of 536.56 feet to a
poiunt on the Northweut right of way.-line of Parker Drive (extended); thence
41-deg. 28 min. 50 sce, right,.iqfﬂ?ﬁo;;h&hsterly direction along said
right of way line, a Jist.nce of B?D;BZ%fEEL;;tﬂ a point on the Sourhwest
rignt of way Iine of Seaboard Cngat'LinEiR@ilrnnd; thence 90 deg. left, in

a Northwester_y direction Elﬂngjﬂaiﬂfrégpgﬁq5rway line, a distance of.

FEE 106.0 feet to the beginning of a?curréﬁinhghé left, said curve having a
£ radiug of 2774,63 feet and a'céntrallapgléﬂnf 4-deg. 12 min.; thence along
144 are of saild curve, tn a Northwesterly .dire~t{on, along said right of way
Z: line, a distance of 203.39 feet to end'of said curve; thence continue in
~) a Northwesterly directiun,;alung daid’ right of way line, a distance of
ot J18L.84 feet; thence 85 deg. 43 min, laft,tip a Sco'.ihwesterly direction,
2 1 distance of 40,0 feet to the puint;bf}bﬁginning; thence continue along
last Jdescribed course, a distance of 584.42 feet; thence 90 deg. right,
Eé in a Norchwesterly direction a distance. of 250.,0 feet; thence 90 deg.
“a right, Iin a Northeasterly direction, a distance of 593.0 feet, more or
less, to a point on the Southerly right of way line of said Seaboard
Coast Line Zallroad; thence 1in a Southeasterly direction, along said right
of way line, a distance of 100 fect, more or less; thence in a South-
easterly direction, a distance of 155 Zecet, more or less, to the point
' of beginning. Subject to easements and rights of way of record.
. Y
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ACKNOWLEDGEMENT FOR PARTNERSHUI

State of Alabama H

s 2re/ County )
Y e
], the undersigned authority, a Nocary Public, in and for said county in said state, hereby certify that

basil K, Kennedy, Michacl E., Thomas, Constantine N. Sfskianos, and Alton Fugene

__H (M) I.H;‘.-Errl“;

e ——

f K.T.5. & B, "nvestments I
{general) (EXRNKED

partner(s) o

whose name(s} as {general) (knokxd)
Alabama

a {n}

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
general partner(s),

me on this day that, being informed of the contents of said instrument, X hey__ as such
and with full authority, executed the same voluntarily for and as the act of said parinership.

f] -

19135

Given under my hand and official seal this 22th__ day of Deptember

_,ﬂnérrm/ M

Notary Pubtic

!

o)
% My commission expires;
g MY COMMISSION EXPIRES AUGUST 24, 1935
’ 'S:;*J NOTARY MUST AFFIX SEAL o L
o g ".:::}*')- . ,1‘-._' -
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