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Form FitlA 427-1 AL The form o©f this instrumeont was draftcd by the Office of

(1% 3-23-34] the Gonecal Counsel of the United States Department of
Agriculture, Washingion, D.C.,. and the malterial in the
hiank spaces in the form was inserted by ©Or under the direc-
ticn of

Wallace, ET11is, Head & Fowler, Attorneys
P-U.Bﬂ}i v/ {Marma} R
Columbiana, Alabama 35051

fAddress)

REAL ESTATL MORTGACGE FOR ALABAMA

THIS MORTGAGE is made and entercd into by 0lin Collins and wife, Thelma Collins

rcsiding in ..ahelby County, Alabama, whose post officc .-Idress
. , Alabama ..__350 78_ :
hevein called “RBorrower,” and the Uni . +d States of Araerica, acting through the Farmers Home Administration, United States
Department of Agricultore, herein call-d the “Government,™:

Route i, Box 227, Harper5v11lehm

35 _

WHEREAS Borrower is indsbied to the Government as evidenced by one or more promissory note(s} or assumption
agreament’ 1, herein called *“note,”” which has been executed by Borrower, is payable to the order of the Govsrnment, au-
thorizes acceleration of the cutire indebtedness at the option of the Government upon any default by Boriower, and is
described as follows:

Annugl Rate Due Date of Final
Date of Mistrument Frincipal Amount of 'uterest Instalimen?
Seplcuber 30, 1985 $ 34,000.00 10.6250% September 30, 2018
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(The interest rate for limited resource farm ownership or limited resource operating, lnan[s? secured by this instrurnent
nray by incecased after 3 years, as provided in the Furmers Home Administration regulations and the note}.
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2ond the note evidences a loan to Borrower, and the Government, at any tine, may assign the note and insurc the pay-
it theof pursuant to the Consolidated Farm and Rural Devlopment Act, or Title V of the Housing Act of 1949, or any

o' o1 stalute o' aindstered by th: Farers Home Admini-tration:

And it is the putpose and intent of this instioment that, amonyg other things, at all times when the note is held by the
Coserumznt, or in the event the Government should a:ﬁsign this instrument without insurance of the note, this instrurnent
il srcite payment of the 1o+ but whea the note is held by an insured holder, this instrument shall not secure payment
of the noie or sttach to the ¢t evidenced thereby, but as to the note and such debt shall constitute an indey: ity mortguge
1o wrcure the Government agahn - {oss wndser its insnance coniract by reason of any default by Borrower.
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And this instrunent ale sccures the recaptute of any interest credit or subsidy which may be granted te the Borrowet
Ly the Goversment pursuant t 42 US.C, §1490a,

NOW THEREFORE, in consideration of the loan{s) and {a} at all times when the note is held by the Covernmer:, or
in the event the Govermment chould assign this instrument without insurance of the payment of the note to secure prompt
paysient of the note and any renewals and extensions thereof and any agrecments contained therein, including any provision
foor ihe payinent of an insueance or other charge, (b} at alf times when the note is held by an insured holder, t secure per-
formance of Borrower's agrecinent hercin to indemnify and save I mless the Government against loss under its insurance
corteact by reason of any defanlt by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advances and crpenditures ride by the Government, with interent, as hereinafter dercribed, and the pt:rllnrman_cc of every
co_nant and agreement of Lorrower contained hercin or in any supplerientary aprecment, Borrower does hereby grant,
Larpain, sell, convey, and avim unto the Government, with general wartauty, the llﬂllmwing, praperty situzted in the State

; of Altabama, County(ics) of . EHE[ BY

i =
———
Tl
gl N
F
R
W/

FmHA 427-1 AL {Rev, 8.235.84)

O 7 T I R S TR, T M e - -
1" e A T A i M H PR




Commence at the Southeast corner of Section 3, Township 20 South., Range 2 East,
Shelby County, Alabama, thence Northerly along the East line of Section 3, 5/4.0
feet to a point; thence 90 deg.31' left 22.75 feet to the point of beginrning of

the property being described; thence 91 deg. 27' right 116.0 feet to a point;
thence 91 deg.27' '-ft 225.0 feet to a point; thence 89 deg.27' left 116.0 feet

to a point; thence 30 deq.33' left 275.0 feet to the point of beginning, containing

50 acre. Situated in Shelby County, Alabama.
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SUBJELT TO: ‘

1. Taxes for the year 1985, which said taxes are not due and payable until Oct. 1, 1985.

2. Subject to unrecorded mechanics' or materialmen's liens for labor or materials going
into the making of improvements upon subject property within the last six months.

3. He have made no physical inspection of this property; therefore our approval of the
title is -ubject to such state of facts as would be revealed by a recent accurate survey

of said propuerty, including, but not limited to, rights of parties in possession of any
nortion of said property, encroachments, and unrecorded easements.

A. Easements to Alabama Power Company recorded in Deed Book 129, page 411, in the Probate
{}ffice of Shelby County, Alabama. -

5. There is a mortgage from Arthur F. Roberson and wife, Miliqdq B.Roberson to the
- United States of America, acting through the Farmers t..e Administration dated Sept. 1,
(’d 1978 recorded in the Probate Office of Shelby County,Alabama 1n Mortgage BOOk 332 ,page 59«
i £3) Mortgagors in said mortgige conveyed title to United States of America, act1n? thrnugh
¢D the Administrator of the Earmers ome Administration, by dead dated February 11, 1985,
v sorded 10 0008 D2l Page diord SR TTO0R M EicGe MH S TOF corepratine "giien.
LexXx1st o1n _favor of,sald m Jgor | : ] »
rxjrighgs of redemption by FegLéws n? the ta%e oflﬁfabama 15 a resu?% %Hereu are excepted
-~ herefrom,

Cive Subject to all easements and rights of way upon, across or fhrough Lhe above escribe
Cadd anﬁgf%s ﬁe%etufure have been gran%ed by theyUnEted gtates of mer? a or its predecessor
in Fitle

/. ﬁ? Tgmﬁﬁg;ﬁgnggﬁgr%ﬁgtsmaglag Sgdwggpggrg any share or part of the deed to .ubjectla

A2t ther wit s, interests, easentents, hereditaments and appurtenances thereunto belonging, the rents, issues, and

profits thereof and revenues and income therefro:, all improvements and personal property now or later attached thereto
1 - or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
‘ or carpetin purc]‘mscl}' or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
1 . thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation

of any part thereof ur interest therein-all of which are hercin called “the praperty”;
TO HAVE AND TO HOLD the property unto the Govarmnment and its assigns forever in fee simple,

1 BORROWER for Borrower's self, Borrowet’s heirs, executars, administrators, successors and assigns WARRANTS THE
TITLE to the property to tha Government alf,ainst all lawful claims and demands whatsocver except any licns, encumbrances,
casements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGRTES as follows:

(1} To pay promptly when due any indebtedness to the Government hereby seci-ed and to indemnify and save
) haimless the Government against any loss under its insutance of payment of the lmte{r reason of any default by Borrower,
5 At all times when the note is held by an insured holder, Borrower shall continue to maie payments on the note to the Gov-
ernin-cnt, as collection agent for the holder,

(2) To pay to the Government such fees and other charges as may now or hereafter be required by rcgulations of
the Fuimers Home Adininistration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, WsUrance premiums and other churges upon the mortgaged premises,

{4)  Whether or not the note is insured by the Covernment, the Government may at any time pay any other amounts
required herein o be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or -:ntynrct.-ment of this lien, as advances for the account of Borrower, All such advances shall bear
intercst at the rate borne by the note which has the highest interest rate.

(5)  All wdvances by the Government as described in this instrument, wich interest, shall be immediately due and
anablc by Borrow.r to the Guvernment without demand at the ?hc: designated in the latest note and shall be secured here-
y. No such adva .y the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment

| made by Borrower wisy be applied on the note or any indebteduness to the Government secured hereby, in any order the
; Government deterniines,

e —— e —— A - L —

(7)  To pay when duc all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
srainst the property, including all charges and assessiments in connection with water, water rights, and water stock pertaining
L or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
Jemand receipts Evidc:tch&g such payments.

-[i (6) To use the loan evidenced by the note solely for purposes authorized by the Government.
|
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(8) 'To keep the property msured as required by and under insurance policies approved by the Government and, at its
reguest, to deliver such policies to the Government,

s*}} T'e maintain improvements in good repair and make repairs required by the Government; operate the property in
a pood and husbandmanlike manuer; comply with such farm conservation practices and farm and home management plans as
the Governmnent from time to time may rescribe: and not to abandon the property, or cause or permit waste, lessening or
inpinaent of che security covered hereE}r, ot, without the written consent of the Government, cut, remove, ot lease any
tinibe -, grave!, oil, gas, coal, or other minerals cxcept as may be necessary for ordinary domestic purposes,

(1¢) Teo comply with all laws, ordinances, and regulations affecting the property.

{11) ‘To payor reimburse the Government for expenses reasonably necessary or incidenta! to the protection of the len
and priority | . -of and to the enforcement of or the cnm[pliancc with the provisions hereof and of the note and any supple-
mentary zgrecrsat (whether belore or after default), incloding but not limited to costs of evidence of title tu and survey
of thu property, « nsts of recording this and other instruments, attorneys’ fees, trustces’ fees, court costs, and expcases of
advertising, selliny, or conveying the property.

(&2) Neither the property nor any portion thereof or intercst therein shall be leased, assigned, sold, transferred, or
ercumbered, voluntarily or otherwise, without th= written consent of the Government. The Government shall have the sole
add exclusive 1'i;{;]1ts as mortgapee he-eunder, including but not limited to the power to grant consents, l)arti:.ﬂ releases, sub-

ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its agents may inspect the prn:?:erty to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being per ormed.

{14) The Government may La) extend or defer the m.turity of, and renew and reschedule the payments on, the debt

evidenced by the note ot any indebtedness to the Government secured by this instrument, (b} relcase any party who is liable

oy vnder the = ite or for the cfr.-l:-t from liabi]itjr to the Government, {c) release portions of the property and subordinate its 1
7 licn, and {d) waive an other of its rights vuder this instrument, Any and all this can and will be done without affecting the

Z: W lien ar the priority of this instrumciit or Borrower’s or any other party’s liability to the Govesnment for payment of the note

£1.% o debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the

4 f:nw:imncnt‘-whctﬁcr once or often-—in exercising any right or remedy under this instrument, or otherwise afforded by |

% applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy,

A (15) I at any time it shall apEcar to the Government that Borrower may be able to obtain a loan from a production
¢ 4t credit association, a Federal land bank, or othier responsible cooperative or private credit source, at reasonable rates and terms
¢y for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
loan in. sufficiznt amount to ray the note and any indebtedness secured hereby and to pay for any stock necessary to be

i

L. purchasﬂ:d It mnperative 1!1114: ng agmfc:,r ill cnnnc::tit}n With such ].D&n.
-

< {16) Default hereunder shall constitute default under any other real estate, or under any person-l  operty ot other i
? security instrament held or insured by the Government and cxecuted or assumed by Borrower, and de- tnder any such |
other sceurity nstrument shall constitute default hereunder, i

. (17) SHOULD DEFAULT occur in the peiformance or discharge of any obligation in this insti- ot of scured by L
¢. this instruinent, ot should the partics named as Borrower die or be dectared incompetent, ot should any one of tle parties |
. mems=d as Borrc.ver be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, th: Govern- .

ment, at its option, with or without notice, may: {a) declare the entire amount enpaid under the note and any indbtedness i
to the Govesnment hereby secured immediately due and payable, (b} for the account of Borrower incur and pay reasonable ‘
expenses for tepair or maintenance of and take possession of, operate or rent the property, [? upon applic :ion by it and
production of this instrament, without other evidence and without notice of hearing ntr-..ai application, have a recciver
appointed for the property, with the usual powers of reccivers in like cascs, {d) foreclose this instrument as provided herein

or by Jaw, and {c) enforce any and all other rights and remedics provided herein or by present or future law,

| (18) The proceeds of foreclosure sate shall be applicd in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, {b) any prior liens required by law or a competent court to ;
be oo paid, (c) the debt evidenced by the note and all indebtedniess to the Governmeit secured hereby, {u) inferior licns I

4

of rerol rtrLluired bj,r law or a competent court to be so paid, c} at the Governinent’s {lptiml, ANy other indebtedness of K
K Boreo ¢ owing to of insured by the Government, and (f) any balance to Borrowe:, At foreclosure or other sale of ail or vy !
o p. o the property, the Government and its agents may bid and purchasc as a stranger and may pay the Governm. :t's
Yy sh 1o of the pwchase price by crediting such amount on any debts of Borrower owing to or insurcg by the Govern: .. nt,
*1' in the order prescribed above, ;
i (19) Borrower agrees that the Government wilt not bs bound by any present or future State laws, {a) providing for i
3 valiation, appraisal, homestead or exemption of the property, {b? prohibiting maintenance of an action for a deficiency ;
3 judment or limiting the amount thercof or the time within which such action may be brought, (¢} prescribing any other ,
e statute of limitations, or (d} limiting the conditions which the Government may by regulation impose, including the interest )
éﬁ rate it ma‘y charge, as 2 condition of approving a transfer of 1 property to a new Borrower. Borrower cxpr:r.j}r waives the I
4 benefit of any such State laws. Borrower hereby relinguishes, waives, and conveys all rights, inchoat: or consummate, of |
kb descent, dower, and curtesy. :
}r‘% (20) If any part of the Inan for which this instrument is given shall be used to finance the urcliase, construction or g
& repair of property to be used as an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends 1o sell ;
ik or rent the dveelling an:d has obtained the Government’s consent 10 do <o (a) neither Borrower nor anyonc authorired to act
B for Borrower will, after receipt of u bona fide offer, refuse to nepotiate fuor the sale or rental of the dwelling or will otherwit: "
& ke unavailable or deny the dwelling to anyone bucause of race, color, religion, sex, or national origin and (b} Borro.. ]
’é recopnizes ay 1l and herc'h}f disclainns, ancrwill 1ot cﬂmlﬂy with or attempt to enforce any restrictive covenants on e
T dwelling relati. . 1o racc, color, religion, sex, or national origin.

(21) This instrument shall be subject to the present regulations of the Farmers Home Adiainistration, and to its
future regulations not incon:istent with the express provisions hereof.




(22) Notices given hercunder shall be sent by certificd mail, unless ctherwise required by law, addressed, unless and
vatil some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in the Faemers Home Administration
Finance Office records (which normally will be the same as the post office address shown above).

! (23) Upon defaule by the Borrower as foresaid. the Government and its assigns may take possesston of the property
<nd foreclose this mortpage by sale to the hiphest bidder, for cash, at the courthou: door of any ounty in which all or a
part of the property is ataaterl. after advertising the time, place and terms of sale onve a week for three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.

(24) If any provision of this imstrument or application thercof to any person or cicumstances is held invalid, such
invalidity will not affect otli.c provisions or applications of the instrument which ean be given effect without the invalid
srovision or application, and to that end the provisions hereof are declared to be severable,

IN WITNESS WIIEREOF, Borrower bhas hercunto sct Borrower's hand(s) znd seal(s) this 30th day
" September 19 85

Signed, sealed, and delivered in the presence of:

b
Y 3 {Witness)
o G
o
: - B e e
i {Witness)
AN
N ACKNOWLEDGEMENTNS 72
i |
Y| ¥% :rATEOF ALABAMA
¥ 55 -
;) SHELBY :
] 1} — COUNTY - A ({ *2—
T | . - "‘.-- e *_...:_':}i__._h‘. -
i ¥ i, ___P_il& undersigned | , A N:’:-Lihr{ Pllb!iﬂjj.i}_ﬂfia".mw said County, in said
! ‘ Scace, do hereby certify that — . 01in Collins and wife, Thelma Collins
! :
2 " — -
3 | - 'tose name(s) .- are signed to the foregoing conveyance and who 3T€ known
3
¢ , to ‘me, ~cknowledjed before me on this day that, being informed of the contents of the canveyance, they
2 ; executed the same voluntarily on the day the same bears date.
= |
' ;
i | - o
lLF ] Given under my hand and seal this - 30th day of Sep!- mber . 19 ..,...._.85 :
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Notary Public
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