e |Spate Above This Line Ffor Recording Datla] o - - .-

MORTGAGL

. THIS MORTGAGH, “.SC{:lll'il}' Ingtriment’)1s given on Septmmﬁx:r?!? e eeeeerreienns
]*},..ﬁ:‘,., The prantor is ]{Hﬂrdl-‘gherlddnﬁfﬂﬂlﬁ&u]:hbﬁrdhwShergjﬂaﬂ

L (*Borrower™). This Security Instrument IS EIVER L0 e
Naliona! Heritage Mortysac CORpOrab Ol . which is organizced and existing
under thie s o Alabame ., and whose address 1 b 0. Box.Coen
P ae, ALEEIIA . 3D200 i e e (PEenetor™).

v row er owes Lender the principan s of .‘.ﬂ'.;.].::'."f.l_?l’:..rzl:h'f;‘g.jﬁ...'.I.'b'.‘?.“-"e'-ﬁ“?-ifiﬂd..:El‘f.i'fj.,.I}D/./.l{.i.l:ln.::::-.:—..—.mnm,-mﬂm....-..._..,.. e
................. i Dollars (U5, 8..63.000-00....). This debt is evidenced by Borrowe:' :ote
dited he same date as tes Seourity lnsigntc 1t (“N{H{:‘B which provid:» for manthly payments, with the full debt, .. not
p. 2l earlier, due and payr blron Cr“””fblf’ o iiiiiseieeors. This Security Instrumend

woonres £ eaders (& the vepayinent of the dest ovidenced by the Note, with interest, and all renewals, extensions and
mendific (b} the payment of ol other sum with interest, advanced undes paragraph 7 o protect the security ol this
Scewsity Lo ament; end {0 the performance D erareer’s covenants and agrerments under this Security Instrument and
th= Note, I this purpose, Borrower dozs hereby morlgage, grant and conye; 1o Lender and Lender's suc - sors and
assipns, with power of sale, the following described property Jocated in ohelby e County, Alubama:

1ot 68, according to the Suxvey of Meadow Brook Fifth Sector, First

Phase, as recordad an Map Booo 8, Page 109, in the Probate Office of
Shelhy County, Mlabsms,

The 5..||r""l.:.l'"l'| of this Lo b b o apepliged o 1%

: - 4 1 r'-'* HEY
purchiosa e of b preporty drerbes Lere

cornGyed e mnlgen oo eaady hareesth

| ) o S : :
which has 1 address ol S(Uzﬂtratfmd]{ﬂaﬂ Blrnu,ngham]
| City

i EStrr:utl.
N Alabomna 30243

aLny T

............... . CProperty AddressTh
{7 Code]

T TTAVE AN 1o THon b this property unto Lender and I ender's successors and assigns, forever, together with all
the Baprovements now or hervaler erveted on e property, A all casements, righh, appurienances, Tents, royuitics,
L inerat, oif and gas rights and profits, water vights and stock and ol fixtures now or bereafter a pari of the properiy. All
repla - ments and additions shall also he covercd Dy this Sceurity Instramoend. All of the foregoing is referred tom this
Security Instrament as thy “Property.”

':I:""

P3

BoRROWYR CoviNANTS thal Borrower 18 JawTully seised of the ostite herehy conveyed and has the right o
- inort e, prant ard convey the Property aud thar the Propeify i« nnenciunbered, exeept for encumbrances of record.
L Rorroser warrnts and will defend gene 2ty thic title 1o the Property apeinst all claims and demands, subject to any
¥ cucitmbrances of record

FHIN SLCTRIEY INSTRUMEND combines wniform covenants for nationit nse and non-uniform covenunls with

o Hoited viniations by Jurisdicnion o constilute icutaform cecurity instrupgitnt covering reit] property.
A N ’ /ﬂ |

ALABAMA —Single Tenel, -FNMAZEHLUAC UNIFORIA INSTRUMENT ("jf?\@fﬁ b At Oy a - Form 3001 12/83
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UND Ok COVENANTS.  Berrower and Lender covenant «nd agree as follows:

1, Paynent of Principal and Interest; Prepayment and (ute Charges, Borrower shall promptly pay when due
(he princip ! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 unds for Taxes aml Tnsurance,  Subject to applicable law or to a written waiver by I.ender, Borrower shalt pay
to 1 ender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“Funds™) cqual to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold paynwnts of ground rents on the Property, 1F any; (c) yearly hazard insurance premiums; and (d) yearly
mottage insuranee premiums, if any. These items are called Mescrow items." T.ender may estimate the Funds due on the
lasis of cirrent data and reasonable estimates of future escrow items.

e FPunds shall be Tield in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
I ender sruy not charge lor holding and applying the Funds, analyzing the account or verifying the «.crow items, unless
[.ender pays Dorrower interest on the Funds and applicable law permits Lender to make such a charge, U rower and
{ender may . ree in wiiting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inte -3 to be paid, Tender shall not be required Lo pay Borrower any interest or earnings on the Funds. Lender
Jhadl give 1o Lorrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit w the Funuds was inade. The Funds are pledged as additivnal security for the sums secured by
tlus Security Tnstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
(1 due dates of the escrow ttems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
1 Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. (U the
simount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borower shall pay to Lendcr any
amount necessary to make up the deficiency 1 one or more payments as reguired by Lender.

Upon sayment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail app:y, v later
(han irantediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender al the ti;nc of
application as a credit against the sums securcd by this Security Insirument.

3. Application of Puyments. Unless applicablc law provides otherwise, afl payments received by Lender under
pacagraphs 1and 2 shall be applied: first, to late charges due under the Note: second, 1 prepayment charges due under the
Note; third, to amounts payuble under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground renls, if any,
Borrower shall pay these oblipations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notic s of amounts
to b paid under this puragrajh 1f Borrower makes these payments directly, Bartower shall promptly furnish to Lender
recelpts evidencing the paymics iy

Borrower shall promyply discharge any lien which has priority over this Security Instrument unless Borrower: (a)
~prees in writing to the pay ment of the obligation secured by the lien in a manner acceplable to Lender; (b) contesis in good
“.ith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender’s opinion operate to
Lrevent the enfor ment of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisi: vy to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is ». et to a lien which n.ay attain priority over this Security Instrament, Lender may give Borrower a
notice identifying thie lien. Boirower shali satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5 11azard lusurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
wequires insurance. This insurance shall be maintained in the amounts aud for the periods that 1.cnder requires. The
nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appre 1 which shall not be
anreasonably withheld.

All incurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
T ender shir!: have the right to hold.the policics and rencwals. If I.ender requires, Borrower shall promptly give to Lender
Il recipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uiless 1 eader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Projerly damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. 1If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to torrower. If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that the insuratice carrier has
affercd 1o setile a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Pragerty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ottsrwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly ¢+ ments referred to in paragraphs | and 2 or change the amount of the payments. [f
ander paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
(rom damage to the Property prior to the acquisition shall pass 10 1 ender to the extent of the sums sccured by this Security
[nstrument immediately prior to the acquisition.

6. DPreservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Norrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shalil not merge unless Lender agrees to the merger in writing.

7 Protection of Leader’s Rights in the Property; Mortpage Insurance. I Borrower fails to perform the
covenants and agreenients contained in this Sccurity Instrument, of there is a legal proceeding that may significantly affect
i ender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whartever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which inis priority over this Sccurity
{150t ument, appearing in court, paying reasonable aftorneys’ foes and entering on the Property to make repairs, Although
Londer may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbirsed by Lender under tls paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
he date of disbursernent at the Note rate and shail be payable, with nterest, upon notice from Lender 1o Dorrowcer
reguesting payment.




1f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Huerower shail pay the premiums required to maintain the insurance in effect notil such thue as the reguirement for the
enranee lenminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inupeetion, Lender or its ageni may make reasonable entrics upon and inspections of the Property. Lcnder
Ghatl pive Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for theinspection,

9. Condemnation, The proceeds of any award or claim for damages, direct o consequential, in connection with
any comdemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tota! tuking of the Property, the proceeds shall be applied to the sun:s secured by this Sccurity
Iistrument, whether or not (hen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shal! be reduced hy
the amoient of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured imnicdiately
before 1he tuking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
ke an award or sefthe a claim for damages, Borrower faiis to respond 1. Lender within 30 days after the date the nolice1s
piven, Lendcer is authorized to collect and apply the proceeds, at its option, cither to restoratica or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
mndification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
lers -5 of Boarrower shall not operate to release the liability of the original Borrower or Borrower's successors i inicrest,
lender shall not be required to commence proceedings ag. st any Successor in interest or refuse to cxtend tire for
payment or otherwise modify amort ization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sucees s in interest. Any forbears: o by Lenderin exercising any right or remedy
<linll not be o waiver of o preclude the exercise of any right or remedy.

t1. Successor . and Assigns Bound; Joint and Several 1.iability; Co-signers, The covenants and agreem 417,
(his Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the pro isio.: -
of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Insteament bt does not execute the Note: (a) is co-signing this Securnity Instrument ﬂnfy to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblizated to pay
ihe s.ms secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extenc,
madify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s conseit.

12. Loan Charges. If the loan secuind by this Sccurity Instrument is subject to a law which sels maximum loan
charres, and that law is finally interpicied 50 tint the interest or other loan charges collected or to be colle “ted in
conneetion with the loan caceed the permitied limits, then: (a) any such loan charge shall be reduced by the . —1ount
hecessary to reduc: the charge to the permitted limit; and (b) any sums already collected from Borrower which ¢xceeded
permitted Timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

v 13. Legistation Affecting Lender’s Rights.  1f enactment of expiration of applicable laws has the cffect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at tts option,
L may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
' peria ted by meagraph 19, 1f Lender excrcises this option, Lender shall take the steps spacified in the sccond paragraph of
paragiaph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveringitc. «y

; mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the
| Properly Address or any other address Borrower designates by notice to Lendei. Any notice to Lender shall be given by
first <lass mail to Lender's address stated herein or any other address Lender designates by notice io Boirrower. Any nolice
provided for in this Sccuriily Instrument shall be d cciued to havel - given to Borrower or Lender when given as provided
F in this paragraph.
15. Gove-ning Law; Severability,  This Security Instrurent shall be governed by federal law and the 1aw of the
A jurisdiction in v och the Property ¢ located. Tn the cvent that any provision or clause of this Security Instrument or the
o Note conflicts with applicalile Taw, such conflict shall not affect other provisions of this Security Jostrument or the Nole
. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
) Note are devchined to he severable, ,

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beroicial Interest in Borrower. If ali or any part of the Property or any
erest i it is sold or transferred (or if a benefic.at interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of atl sums
secured by this Security Drstrument. Howey - this option shall not be exercised by Lender il excrcise 18 prohibtied by
; federa! law as of the date of this Security Inst: nt.

If Lender excreises this option, Lender o i give Borrower notice of acceleration. The notice shall provide a period
of not hoss than 30 days froni the date the notice i defivered or m:led within which Bu cower must pay all swne secitred by
" this Security Instrurent. 1§ Borrower fails to pay thre suins prior to the expiration of this period, Lender may invoke any
2y remedios permitied by this Security Instrument withou ther notice or demand on Borrower,

s 18. Borrower's Right to Reinstate. 1€ Rorron-  cets certain conditions, Horrower shall have the right to have
cafs - cement of this Security Tnstrument discontinned ai oy time prior 10 the earlier of: (a) 3 days (or such other peniod as
api eable lnw may specily for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
L Security Instrument; or (U) crtry of a judgment enforcing this Sceurity Tnstrument. Those conditions are that Borrewer:
. () pays Leader all sums which then would be due under this Security Instrument and the Note had no acccleration
:?-"_: accurred: (b) cures any default of any other covenants or agreements] (c¢) poays all expenses incurred in enforcing this
't Security Tastrument, including, but not limited o, reaconable attorneys’ Tees; and () takes such actien as Lender may
i rensonubly require 1o assure that the hen of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
_ abligation o pay the sums sccured by this Security Instrunmient shall continue anchanged. Upon teinstatement by
Horrower, this Security Instrus oot and-the obligations secured hereby shadl remain fully effective as if no aceeleration had
occitrred, Towever, this right tcinstate shall not apply in the case of ucceleration under paragraphs 13 or 170
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NON U ORM CovENANTS. Bevrower and Lender further covenuant and agree as follows:

19, Acoteration; Remedics, Leuder shall give notice to Borrower prior to acceleration following Borrawer’s
bresch of any vovenant or agrecment in this Security Instrament (but not prior to acceleration under paragraphs 13 and 17
et npplicadte law provides elherwise), The notice shall specify: (a) the default; (b) 11 action required {5 cure the
do i o) a date, not less than 30 days from (he date the notice is given to Borrower, by v .ich the default st be cured;
< that Taiture to cure the defanlt on or hefore the date «pecified in the notice may result in acceleration of the sums

rod by tlus Security Instrument and sale of the Proporty, The netice shalf further inforin Borrower of the right to
peinsbute after gecelaration and the right to bring a court action to agsert the non-existence of a default or any other
defense of Borrower to dcceleration :eed sale, If the default is not cured on or hefore the date specified in the notice, Lender
Jt il eption may require immediate payment in fufl of all sums secured by thi- Security Instrument without Further
ol may invoke the power of sale and any eother reoedies permitied by appliculie Iaw, Lender shall be entitied to
vl wll expenses iacurred in porsuing the remedies provided in this paragraph 19, including, but nct {imited to,
reasonable attorneys? fees and costs of title evidence,

If [.ender invokes the power of sale, Lender shall give a copy of a natice to Barrower in the manner provided in
peiocenh T4 Londer shall pulilish the notice oof sale once 2 weell for three coasecutive weeks in a newspaper publisherd in
B S N S vons . County, Alabama, and thereepon shall sell the Property to the highest bidder at publie

~tinn wt the front dﬂur nf the County Courthouse of this County. Lender shall deliver to the purchiser Lender’s Jiced
¢ro vving the Pvoperty. Lender or its desiciice may purchase the Propoi iy at any sale. Borrower covenants and - ees

tie 0 procceds of the sale shall be applicd v ike following order: () to all expenses of the sale, including, hut not lirited
to, - -unable attorneyy’ feces; (b) to all si | secured by this Sccurity Instrument; and (¢) any excess Lo the person or
tfu; pree. o lepally entitled to i,
- - 1 1 . .
£ 20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

L peeon, by agent or by judicially appeinted receiver) sl be entitled to enter upon, take possession of and manage the
c2 Propaty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
rdd e apetied first to payment of the costs of management of the Property and collection ot rents, mncluding, but not

?‘}i Brniled to, receiver's foos, promivms on receiver's bouds and reoonable attorneys” fecs, and the: to the sunis secured by
(.';l this Security Instrument.
* 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
pe listrument without charge to Borrower. Borrower shall pay any cecordation costs.
7 22, Waivers, Borrwer watves all rights of homestead exemmption in the Property and relinquishes all rights of
curiesy and dower in the Property.

23, Riders to thi, Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and
sitplement the covenants and agreements of this Sccurity Instrument as if the rider(s} were a part of this Sccurity
Listtument. [Chieck applicable box{es)]

. | Adjustable Rate Rider [} Condomintum Rider [ ] 2-4 Family Ri'er

Ciraduated PPayment Rider Plasincd Unit Development Rider

(] Other(s) [specify]

By SIGNING Ber.ow, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
[n~trument and im any rider(s) cxccuted by Borrower and recorded with it.

Witnesses:
..... sesof LA SUEAY L
v Sy ‘-’-i .}r'}:}* Y 1"Ht{i":f: . chatd L. shéridan
.[ C,.__.";‘:._ "I'II:."‘:.. :‘:IL1_11 |
g TR W 4
‘ 7 . 4 Seal)
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SeaTeb Reabama, . . . ... Jefferson County ss:
Onthis. . 27th . day of . September 49 85 1 Larry L. Halccmb .
a Notary Public in and for said county ard in said 51;111.‘: hereby LL[llf}' that. Richard, L. Sheridan and ."!"]—fﬁr.
1.3‘!. orah W, o Sheridan, . , whose name(s). ... e . signed to the
© going conveyance, and who ., 25€, . known to me, acknowledged before me that, being informed of the
cotents of the conveyance, (Lhe?. executed the same voluntarily and as. .. their, .. .. act on the day the same
hears date,
7 ven under my hand and seal of office this the .. 2th ... .. dayof...Scplember, ... ... .. 19.85,,
My Coomiassion expires:
Larry L./F QI Motary Public
1/23/86 LAY G R OME
g 18 ATTOHREYT A (TN,
Yhis instrument was prepared by . .. ... et O T R ERY HEFHWA L s s e e e s
PIORLIEV L OR, FAABAMA 3NIZO0OY
/
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