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This insteument was prevded by Cindy Garner
SoulthTrust Mortgage Corporating
250 Office Park Drive

Bitmingham, Alabama 1525}
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STATE OF ALABAMA

COUNTY OF Shelby

CONSTRUCTION LOAN MORTGAGE DEED
AN SECURITY AGRERMENT

| 24
THIS INDENTURE tnade and entered into this Z[J’ 7 day of Septeomber .19 85

Cornerstone Preperties, Inc., a corporation

, by and between

- aman

Pkics ulitht: Frst Past, heeein: Nerreferied toas Mortgagor, and South Prust Mortgage Corporation, of Rirmingham, Jeflerson Counly, Atabama, a Delaware
Corpaetion, Parly of the Second Part, hereimafter referred to as Mottgagee.
WITNESSETH,
WHIEREAS ahesad - Cormerstone Properties, Inc., a corporation, has become

] ity ineiceted to the mortgagee b the privdiedhwmof - Ope fundred Five Thouvsand and NO/I00 —— - oeoeeeee
e e — e —— i — e — e { % 1 05, 000 . 0D O1 1 ARS,

or sooeaaeh as mey from time to time be disbursed Teeewnder, as evidenced hy g uole beuring cven date herewith, payable to said Mortgagee:
witli interest thereon, on demand or ss otherwise provided therein: and
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- WHEREAS, the Mortgugor T agreed Lo grant this Martgage 1o the Moo agee in order 10 secure such sum, or <o much hereof s may
trorm time to time be dishursed, including FUTURE ADVANCES 1o be advanced from time to time, and any extensions or renewals thereof,
el adb ather mdebiedness of the Maortgagor to the Mortraeee, absolute or contingent, whether now owing or hereafler cotracted.

NOW, TH® P EFORE, the undersigned, in consideration of ithe indebtedness above nientioned, and to sccure the prompt paymient of « e
g ot lerest (! n, and all other indebiedness of the Morrpdpor o the Mortgagee, whether now existing or hereafter incurred, wnd i
docotenddans and < ocewals heecof eor of any indebtefn s of the Maitgagor to the Mortgagee, and further 1o secure the perlformance of the |

coseiranls, corditons and agreemeats hereiaafter 2ot forth, huve bargained and sold, and do hereby bargatn, sell, abien, geant and convey unto

the T ertpager, its successors and assigns the following desoribed real entate, Iying and being in Shelby Counly, Alabama, to-
wil:

Tob 38, according to the survoy of Mead .7 Brook, 5th Sector, First
Phase, as recorded in Map Book 8 page 109 in the Office of the Judge

- off Probate of Snelby County, Alabama; being situvated in Shelby County,

tp h I.Jabama. :
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- The proceeds of this locan have been applied on the purchase price of the
N property described herein, conveyed to mortgagors simulianeously herewith.
LS
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| TOGETHER WITH all building taaterials, equipment, fixtures and fittings of every kind or characler now owned or hereafter acquired by the
| "1 eagar for the o arpose of or ve=d or useful in conncction with the improvements [ocated or to be located un the hereinabove deseribred resl

ealale, whether sy nraleriuls, E!i1lif‘1r1ltﬂi, fistures amd ﬁHir‘IES uie ElﬁUilHj" localed on or ﬂdj;n;[nt L 511]:[1 redl cstate or not, and whether in
Anrape or otherwase, wheresoever the sarne may he located. The personal property herein conveyed and mortgaged shall include, without
laitation, b tumber and fumber products, bricks, buildiag <lones and building blocks, sand and cement, rouhing materind, ;min.L dooss,
wireinws, hardware, pails, wives and wiring, plumbing and plumibing fixlures, heating cquipment and apphiances, electica! and gas cguipment

wnd appliances, pjpes and piping, uenamental and decorative Nixteres, and in general all building material and equipment of every kind und
character used nr\ur.t:ful in connection with <ad fmprovements, '
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TOGETHER WITH all rents, ssues and prafite thereol and the rights, privileges and appurtenances thereunte belonging or ta anywise
apperaimmg. including all gas, electoie, sicam. hot air iind other heating. lighting and cooking apparatus. engines, butlers, mators, bathtubs,
sinth s, woter closely, hasing, l"'il"l-”*- [aucets and other [‘Inlumhling fixtures which are, ot thall bf.‘:. HHHCh‘Ed 10 said hll”ﬂlﬂi{ of which shall be deeayed
really i betscen the parties hereto and all persons claiming by, through of under them, and conveyed by this mortgage usa part ol the secunty
fire sonidd indebledness,

All ot the Torepoing is sometimes hereinafier for conveaience called the “Premises’.

10 HAVL AND TO He:' v the Premises, and eveey part hereofl, unto the Mortgagec, its successars and assigns, foreser. And the
Mortpapor covenants with the Mortpagee that the Morngpapoy is lawfully seized in fee simplc of the Premises and hias a good right to sell and
comvey the sunte as aforesaid: that the Preries sre free und clear of all lens and encumbrances and the Morigagor w1} wurrant and lorever
Jefend the title 1o the same unto the Mortgapee, its successors and assigns, against the lawful claims of all persons whomsoever,

This morigage is made and accepted on the understanding that the following covenants, conditions and agreements shall contirue in effect
so long 5 23y portion of 1he indebledness hereby secured remains unpwd, to-wil.

FTHAS IS A FUTURE ADVANCE MORTGAGE. and the indeltedness shall be advanced by Morlgagee 1o Mortgagor in sccordunce
with & conslre tion Joan agreement of even date herewith, the lerms of which sgreement are made a part of this moripsge This rroftgage shall
alse vecure any and all other indebredness now or hereaflter owing lrom the Mortgagor to the Mortgager

o At Martpagee's uption, Mortgneor will pay a “Tate eharge”™ not execeding four per orcdum ST of any n<tatlment vhen npaid more
than fifteen {89 days aflr the due date thereof to cover the exfra expense involved in leindbnee dedncnent nosinents, hut such “late charge”
shall not be payable out of the proceeds of any sale made te satisty the indebroduess seeurcd! hereby, wnless such proceeds are sofficient to
dive harge the entire indebtedness and ali proper costs and expenses secined thereby.

1 For the benefit of the Morlpagee, the buildings on said Premises shull be constantly insured against loss by fire and other husands,
casudalities and contingencies, extended coverage, and other such coverage, i such manner and in such companizs and for such amuosals as nay
be required hy the Morlgagee, with loss, if any. payable to Mortgapee, as Hs interest may appear, and the Mortgegor does hereby transfer,
assign, sel over and deliver 1o the Mortgagee the fire and other insurance pohcies covering suid property. and it 1s fusther agreed that ali of the
securily for said indebtedne . shitll pass 1o, and become the property of, the purchaser at any foreclosurc sale hereunder, without the ne. £5sity
of notice, sale, deed or other proceedings in consummation of such foreclosure, and il the Mortgagor fails to keep said properly insarcd as
above specified then the Mortgagee may, at its option, insure said property for its insurable value, against toss by fire and other hazards,
casualtizs and contingencies, for its own benefit, and uny amount which may be expended for premiums on such insurance poicics shall he
securcd by the lien of this morigage and bear interest frem the date of payment by the Morigagee, It being understood and agreed betweea the
partics hereto thut any sum, or sums, of money reccived for any damage by fire or other casually to any building, or buildings, berein conveyed
may be relained by the then holder of the indebtedness secured by this morigag: and applicd toward payment of such indebtedness, cither in
whole or in part, or, al the option of the holder of said ¢ ¢, same may be paid over to a trustec, to be named by the Morigagee, its successors o1
assipns. 16 he applied in payment for any repair or repluceent of such building, or buildings, or fus any other purpose or object satistactury 1o
saitd Mortgagee, without affecting the Licn of this moripage for ihe fult amount hercby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste corpmitied or permitied thereon, natural wear
and tear excepted, und all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, us well as all oth-s
sums which may be or become liens or charges against the same, shail be paid and discharged by the undersigned promptly 4+ and when sc
levied or assessed and shall not be permitied to become delinquent or to take priority over the lien of this morigage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materialmen,
shafl he promptly paid and discharged by the undersigned and shall not be permitted 1o take pricnty over the lien of this mortgage.

6. That any and all kegal requirements, of any governmental agency wherein the Premises are Idcated, shall be fully complied with by the
Morigagar. B .

7. Should default be made in the payment of any insurance premium, taxes, as. sments or other licns, or any other sum, as herein
provided, the, Mortgagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become a part of the
indehiednéss secured by the morlgage, or the Mortgigee or assipus may take posscssion of the Premises, collect the rents due or to becom» due
thereon and apply same in payment of such delinquent taxcs, asscssments or other liens or, upon application made to any court of competent
jurisdiction, be entitled as a matter of right to the appointment of a receiver of the rents, issues and profits to be derived therefromr and with
power Lo lease and control the Premises for the benefil of the Mortgagee or, at its option, the Mortgagee may declare the whole of said
indebtedness due and payable at once and the mortgage may be foreclosed as hereinaflter provided, but no delay or failure of the mortgagee to
cxercise this right or any other option herein shall be deemed a waiver of such right,

8. The Mortgagor agrees (o pay reasenable attorneys” fees and expenses incurred by the. Morigagee in applying for a receiver, in protecting
its interest in any litigation invelving, ihis real estate, in presenting claim under any administration or other proceeding where proof of clainisas
required by law to be filed, or in forcclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the debt Lercly secured. | -
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9. It is further agreed that il the Mortgapor shall fail to pay or causc to be paid in whole, or any portion, of the principal sum, or any
instaliment of interest thercon, and any extensions or renewals thercof, or any other sum, the payment of which is hereby sccured, as they or any
of them matuie. cither by lapse of lime or otherwise, in accordance with the agreéfrients and covenants herein eontained, or should default be
made in the payment of any mechanic's lien, materialmens’ hen, insurance premiums, taxes or assessments now, or vhich may hereafter be,
lcvied against, or which may became a bien on said properly. or should delauit be made in any of the covenants, condilions and agreenients
herein contzined ot in the construction loan acreement of even date herewith, then and in thal event the whole of said principat sum, with
interest thercon, and all other soms secured hereby shall, at the option of the then hold-- of said indebtedness, be and bec.ine i ~diately due
and payable, and the holder of the debt secured shall have the right 10 enter upon and ke possession of said property and sell atter or without
taking such possession of the same at public outerylinwholc or ta parccis, im fromt 8T 1he ‘Court House BoorolMNe tobnty wherein said property
is locsivd, 1o the Yighest bidder for ¢ash, cither iss person or by auctioncer;-after first givinig-notive of thig1im€! place and terins of such sale by
publication once a week for three successive weeksiin some newspapef-published i said county, and; apofi the payment of the'purchase money,
shall execule to the purchiser at said sale a dwed 1o the property so purchased, the procegeds of such sple shall e appl: <t (1) to the expenses
incurred in muking the sale, including a reasonable atlorncy’s fec for such services au_g‘i};w;hc,'_ng;clsspry,ig_lh&_;n]iactian ¢f said indebtedness or
the loreclosure of the mortgage; {2) to the payment of whateves sum, or sums, the Mortgagee may have pajd out .ot beeome table to pay, in
carrying out the provisions of this morigage. togather with interest thereon: (3) to the payment and satisfaction of said poincipal indehtedness
and interest thereon 1o the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreciosed as nov provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among other expenses and
costs, be allowed and paid out of the proceeds of the sale of said property. In any eveni, the purchaser under-any foreclosure sale, as providud
herein, shall be under no oblipation to see 1o the proper application of the purchase money and thg Mortgagee or the then holder of the
indebiedness herchy secured may become the purchaser at said sale and the auctioncer muking the sale is hereby authorized and empowered to
excedte a dee.! in the name and on behalf of the Morlgagor 1o such purchascr, and the certificate of the holder of such indebiedness, appointing
suid auctionce: to make such sale, shufl be prima facie evidence +f his authority’in the premises. Mortgagee shall atso have all rights and
rentedies of a ~ccured parly unde: the Alsbama Unifonin Comm.  ia) Code, - ' 7 & 7 T T -
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10, In the event of theenactinent of any law "Federal or State, after the date of this moertgage, deducting frorm the %.r;_il'ué of the land for the
purposes of taxation any lien thereon, or imiposing any fiability upon the Mortgagee, in respeet of the indcbtedness sevured hereby, or changinp
in zny way the baws now in force for the taxation of morigages, or debts sccuted by mortgages, or the manner of coltecti+ of any such taxcs, so
as to alfeet this nortgage. the whole of the principal sum secured by this moripage, together with the interest due thereon, shall, at the option of
the Martgagee, without notice to any paity. become intmediately duc and payablc.
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porntenently, the entire indeste fiees secared berety shall o the ptinyg ot e Plorte oo P oo o bty due and payabide, Phe o -y ¥

sl e entitted to all compensation, awards, and ther o oals o aael therelor sad e bonche dath-ssed, an s option. 1o compmen e,

(b Land proseoute, fnats osn or the Mortyagor's name, any action o proceedin s rolatng to s, cenden aion, and t settle G e prane.
1oehdmoam canpection therewith, Al such cempensation, awards, damagres, claims, o sibs af acto oo procecds an Vb coehit thereta o e
asinhicd byt Martgagor to the Mortgaree, who, alter deducting therefrom all ot cepertees et iaing atterney’s e, By Tele e o g
o reecived byt without affecting the lien of this Mortg.ie or tay aopiy e s e sachomaaser o the Mool oeee Shal! Qoo
et ol the sums seeured herehy, and any bitance of s reoneys ven cenvainep b et e Mortgagor, The Mortea oy e

crecete siteh further assignments ol a 0y COMpensations, o dy, damerges, viahiy of oo, elvirne, - nd precs s an the Mloclg e oy o

| L
; 12, This morigage creates o security interest in the perscnal property of the Moigagor herein described, ond shall constitute a ASERTSI |
o Asreenent under the Alabama Uniform Comnmercial Code. Mutlgagor covenants and ageees o execute, file and refile such fin.: o ;
stilements, conlinvation stetements or other documents that Mortpagee shall require, [
| 13. Provided always that i the Mortgagor pay said note and ary renewal or extension thezeof and all ather indebtedness s red by ,
1 the mortgage inchucding all futurce advanees to he made bhereurder, and reimbree said Mortgapes, its sucocisors of assigns, for any o
1t may have ovpended in pavment of biaars, assessments, insurance or other e ad inlerest cherean and shall do and perdform ail othee actls
anst thimes hercine areed to be done this conveyance shall be null and void; othorwise it shall remain in full force and effect.
|* it alar or plural words used herein to designate the Mostgagor shall be construed to refer to the maker or makers of this morlgage,
i w1 1 ne oF mare persons or a corparation, and all covenants aud agreements herein contained shall bind the heirs, personal representatives, !
i Scarors and assigng of the indersigned and every option, right and privilcge herein reserved or secured to the hlortgagee siall inure 10 the
benclit of its successors and assigns. T
! WITNESSWHERFOF, Cornerstone Properties, Inc., a corporalbion, *
| has hereuanto set its signature by i
. Donald M. Acton, Its Fresident : {Scal)
o Y - ) . ) Y - . - e " . iy |
o who is didy authorized Lo sign this - mh—fmlﬁlm_ — |I
- AT Fa : L SR L ,.. £ . ,
=Y he /7% day of Septemnber, 1985. NOVAR fidL fO /_?L / C{ ﬁ; [ (Seal) |
" - Denald M. Acion
£ ! , .
& - 1T President (Szal)
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aTATE OF ALABAMA : —— e o e e . - mer i[’
f 1 e /é’ é-ﬂ'ﬂ
ji COUNTY OF T S, T Ly
; [, the undzrsigned authority, a Notary Public in and for said County in said State, hereby certify that
! , whase name signed to the foregoing conveyance, and who knowan to me, ackinuw-
1 Tedzed hefore me on this day that, being infarmed of the contents of the CONveyance executed the same voluntarily on the doy |
i| the sime bears date, '
(i1ven under my hand and official seal this day of N9
1l
v N ’ 1]
, . Notary Public |
- ih
STATL OF ALABAMA |
COUNTY OF - i
[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
, whose name stgned to the forepoing conveyance, and who knoon to mg, ackiww- !
i letand Yefore nre on this day that, being informed of the contents of the conveyance ot executed the same voluntarily o the duy
' the same Lears date.
r Green under my hand and officiul seal this day of | | - L 19
] Notary Public
1 |
I s
i DEATE OF ALABAMA !
t]
S _ i N
n COUNTY OF Jrﬁff'ersm :
i I, the undersigned authority, a Notary Public in and for suid County in said Siate, hereby certify that Danald M. Acten |
] .
!
| L whose name as President of Cornerstone Properties, Inc. :
HI s corporation, bs signed ta the toregning convevunce, and who is ¥ rown (o ine, acknowledged belore mic on this day that, being informed 4 i
3 contenty ol the conveyance, he, oy soch officer and with Tull author Iy, executed the sane volntanly for and as the act of sajd COEpHraiGi. :
r _ . . e N "
|| favvrn under my hand and official seal this éj é___ﬁ_'_/-’ day of SLEPLC‘J[‘IJQI' .19 85 .
] 0
! ] ) '; '
i u;?;::rf;s:ﬂ;i:é:f;iﬁii_ﬁ.h;s-" - |
: Nuolary Public p I :
l O L C:?f’? Ly k_o i - - )/_:—A“ .-):’% o IF
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