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STATE OF ALABAMA _
1ibb Know all men by these prescnts: That w-reas, the undersigned,
o bLIRD __COUNTY
timmy Lee Cole, Jr., a unmarricd person 15

jstly indebted to The Peoples Bank of Alabama, _ —

for monay loaned, reccipt of which sum is hercby acknowledged, which sum bears interest from
a

nrincipal and interest being evidenced by waive promizsery note,
'he Pcople Bank of Alabama

AN,

'Dﬁnd whereas, it was agreed at the time said debt was incurred that satd note

(herein called deblor. | P -

) in the sum of TWELVE THOUSAND THREE HUNDRED AND

a corpuration (hergin called mortgagce

00/100-==mmmm—m e mm et ———————————————— DOLLARS

*?Elme_+ 3.00 % over as _per Soufhtrust Bank of B haTﬁﬂEJimduthiﬁlwasﬁd

per cent per annuin, intcrest payable . -

of debtor__

, due and payable at

— - as follows:

This mortg. e is payable in Eighty three (83) installments of

$720 .43 each, beginning October 26, 1985 and continuing on the samne

day of each month thereafter, antil September 26, 1992 whoen the balance
of principal and interest will be due. Upon receipt of each payment
intercst will be deducted therefrom and Lhe balaunce of payment applied
to principal. The final payment may be morc or less than the amount

scheduled depending upon my payment record and upon interest rate
changes.

Interest will be 3.00% over prime as per Southtrust Bank of Birmingham,
Alabama and will be adjusted each January 1 and July 1 hereafter.

should be given and secured in prompt
piuyment at maturity respectively by thiz instrument, now, therefore, in consideration of the premises and ore dollar paid

E_;Lu the under-igned on the delivery of this instrument, and in furlther consideration of said indebtedness, and in order to se-
&ieure the prompt payment of the same, as it respectively matures and the prompt payment of any and 2!l other debts debt-
h or. __may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

‘ _ Jimmy Lee Cole, Jr., a unmarried person
formance of all proniises and agreements herein made, I

R — 4 . : therein called merigagor),

do ..ff}f._ hereby grant, barguin, sell and convey to The Peoples Bank of Alabama, a corperation, {(herein called mortgagee}

i8S BUCCEeSSOors . _and assigns, the following described real estate in

Shelb 7 County, Alabama to-wit.

't
1

A parcel of land partly in the SWk-SWX% ar ! partly in the SE%-SWX
Section 18, Township 20 South, Range 1 East, Shelby County, Alabama;
described as follows: From the NE corner of the SE%X-SW%, Section 18,
run along the north %-% line Scuth 89 deg. 00 min. 02 sec. West for
1102.2 feet to the beginning point of subject lot; from said point,
conlinue said course 489 feet; thence run South 01 deg. 09 min. 40
.ac. Fast for 671 feet to the North Right of way line of County Road
No. 109; thence run a chord bearing and distance South 89 deg. 06
min. O4 sec. iast 223.93 fect to a point on said Right of Way line;
thence run a chord bearing and distance of South 37 deg. 02 min. 06
sec. Fast 235.41 feet; thence run a chord bearing and distance of
South 51 deg. 46 min. 54 sec. East 145.34 feet; thence leaving said
road Right of Way, run North 00 deg. 16 min. 56 sec. West 909.3 feet,

back to the beginning point containing 8.3 acres, more or less.,

OUR SECURITY INTEREST INCLUDES ALL MERCHANTABLE TIMBER AND APPURTENANCES
LOCATED THEREON,
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mortgagpgors

all of which property is hereby warranted to belong to

m fee simple and is also warranted free from all incumbrance and againsl any adverse elahins, exeept this mortgage.
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Together with, all and singular, the tonements, hereditaments and appurtenances and rents, issues and profits there-

on. Toe have and to hold, the above granted premises unto mortgagree, _ 1 E_E SUcCcess0rs o
amd assipns forever, Now, therefore, for the purpoese of further seeuring the payment of all of said indebtedness debtor
do. _hereby agree to pay and discharypre, when due, all liens and other charges against s?jd property and all taxes or assess-
ments ef any and all kind when imposed legally upon said property, and if debtor___fui) " to pay and discharge, when due,
all such licns and charges and said taxes and asscssments, then mortgagee._may at its —-—option pay the same, and
all ameunts so expended by mortgagee together with all sums expended by mortgagee in protection of security hereof, or
cnforeing any righis aceri’ . hereunder, shall become & debt of debtor. _to mortgagee._.due forthwith, and shall be cover-
vd und secured by thiz morigage and bear interest from date of payment by morlgager,

Upon condition, however, that if debtor—_shxzll faithfully keep and perforin each of the promiser and agreements here-
in mude nnd :o.all pay said note. _promplly at maturity respeclively, and pay all other debts which debtor now owes or
may ineur lo mortgagee before the principal debt has been paid, at maturity, then this conveyanee to be nuil and void: but
should default be made in the payment of any sum lawfully expended hereunder by mortgarec__or should any debt hereby
seered, remnain unpaid, as and when the same matures, or shozld defaglt be made in any other agreement contained in this
instrument, then in any enc of said events, mortgagee._.shall have the right then and at any time thercafter dur- - any
difault hereunder to declare the whole of the indebtedness hereby sccured to be immediately due and payal , and
foreelose thig mortgage, scll said property and exccule title to the purchasecr, selling same in parcels or as a whole

. Shelb
ns mortgagee may soc fit. Sale hereunder shall be made in front of fhe Court House of Y -
Counly, Alabama, at public culery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
topether with o deseription of the property te be sold, by publication once a week for three successive weeks in some news-

Shelby

paper published in.
iy elect.

County, Alabama or by proceedings in court, as mortgagee or assigng

sk 042 pee 843

The proceedn of sale, whether such sale is made under power of sale herein given or by order of court, shall be applic
as fullows; First, all lnwful costs and expenses of suit, foreclu sure, sale and conveying, including such reasonable attorney’s
fees therefor and for viMection of indebtedness hereby secured as may be incurred: Second, to the payment of any amounts
that may have been . nded by mortgagee_ _in paying insurance, assessments, taxes and other incumbrances, with interest
thereon; Third, to the payment of the prineipal indebtedness hereby secured, together wjth the then earned intere-! there-
on; and Ifourty, to the payment of all other lawlful debis hereby secured, the balance, if any, to be turned over to_.

mortgagors

—— e — e -

— e or assigns,

its s .
Morigagoc. _IEQ_CEESGEE _or assigns, or any of them, may at any sale hercunder or &t any

sale made under order of decree of Court, bid for nud purchase said property the same as a stranger to this instruinent, and
mortgagee ___or asgigus or the attorney or muctioneer manking the sale or any agenbér representative of mortga-
gee,._ __or assigne Is hereby authorized te execute title o the purchaser. Debtor __ do urther agree Lo pay such rea-

sonable attorney’s fees as may be incurred by merigagee._, or its BUCCESS0OTS | assigns, for the
forceloaure of this mortgage, whether under the power of sale herein or hy suit, all such fees te be a part of the debt herc.
by secured, whether incurred under the power of sale herein contained or in court proceedings.

Any mortgages or liens now held or owned by mortgagee__on said property as security for any part of the debt here-
Ly secured are veserved in full force for the payment of same in addition to this mortzage.

This inortgage shal)l also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same heraby secured, notwithstanding the same may, from time to time, be extended or evidenced by cther notes given
by debtor__, eili S__  __heirs or assigns and accepted by mortgagee_ , or assigns, and whether such renewals be
securcd by additienal mortgrage or security or not, so long as said notes evidence the same debt or any portion of the same
hereby secured, It is further apreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impuir such sale or notice, but to the contrary, all such defects and irregularities ;2 herchy waived. Tt is
furlther agreed that the taking of additional security shall not affect or hnpair this imortgage or its lien,

~If default is made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney [or collection, the debtor._agree.. B to pay all such reasonable attomney’s fces as may be incurred in
Whe collvetion, whether same be made by suit, foreclosure, or otherwise, and such fees shall beconie a part of the debt
Lhierchy secured, |

As against debts hereby secured debtor— waive all rights of exemption as to personal property under the Consti-
tution and Laws of Alnbama and every other state.

. ~ TPailure to pay any sum, debt, installment, or note s.:  «d hereby prompily when due shall, at the ontion of mortga-
gee ., and v nowritten declaration of such default, render all sums, installinents and notes then unpaid, whether due or
‘ ja“” cdae and puyable forthwith and immediately and suit 1aay be filed or foreclosure had as to the full ameount and as to all
sattas L caeed by this mortgagye.

0 It is furt - r agreed by the partiez hereto that debtor. __ will, during the time this mortgage remains unsatisliv! keep
the baildings o said property insured in some standard insurance company againsi all dmonapez by fire and extended

coveruge for the beneflit of mortpagee as mortgagee’s interest may appear, in the sum of not less than T
uh]‘:al&r lbafeance on note '

- rrm am .. — - - —
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e e o rnm . Dollars, to be shown by a New York Standard Mcertgepe clause attached to
said policies, which sholl be delivered to mortgagec ., and debtor will promptly pay ali premivms hecoming
due on =anc. Cond it i8 further agreed that if debtor herein fails to pay said insurance premitums due on said policies,
“.rn mortgagee herein is hereby given the right to pay said premioms , and such sums so paid by merigagee herein are
1o hecome an additional indebtedness secured by this mortgare, such insurance policies {o be left with mortgapod, vther-
wise ortirapee may take oul such insuranc.: .t the cost of undersigned and j:emiums therefor gshall be debt scenred here-
by, Undersipned hereby covenant to defend t0- - Litle and pousession of the above property apnainst all elaimsz and den nnds
* of all persons whomsocver and Jurther agree tv pay all expenses incurred in defenling or protecting, or attempting to pro-
teet or doefond the possession or title to the property herein morigaged, including all reasonable attorney's feeg, ard all
such expenses and attorneys’ fees are, and are Lo be, & part of the indebtedness hereby secured.

Meorigapgor convenants and warrants with and to Mortgagee. ., -.,.]:_'.:E Successors and assigns that

mortgagor is or are the owner or owners ip fve simple of the property herein described, that said property is free from
all mortgages, liens or other encumbrances, that morlgaper has the right to execute this mortgage and convey this pro-
perty according to the terins of this mortgage, and that mortgagor will, in case of foreclosure, forever prolect and de-




its sUCCessors

fend mortgapree__, T T 7 —._ .and assigns, in the quiet and peaceful possession of the property
its successors

Lherein conveyed and that mortgagoer will forever protect and defend mortgagee , . e - _
and assiyns, in the quiet and peaccublle enjoyment of the rights hercby conveyed, against the lawful elaims and demands
of all pevsens whomegoever, and mortgajor especially agrees to protect and dofend the title and rights hercby conveyed

ils8 SUCCesSs0rs
amd to pay all costs and expenses which miay be incurred Ly mortgagee ——, oo —— -

amd assigns in the protection or defense of said property or the Litle thereto, including attorney's fecs and other legal ex-
penses, all of which are heveby fully sccured.
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Witness_ MY ___hand__and seal__on this the Z6th day of _S_EELQED_QI ) 19.85
Witheases
_ | ﬂm%f__ﬁ&;?%n (L.8)
* }%HHY_ F | ¥ )
i {L.S.)
(L. 8D
(Y.. 8.)
STATE OF ALABAMA.,. - COUNTY.
I, . t_t.le underf_i_gﬂ_%d El_.l.lthﬂrit}f _a Notary Public in and for said County and State, do hercby
; Jimmy Lee Cnle, Jr., a unmarried pirson
; rertify that  _ S — . - e e — _ ——
! v
wlhose name is signed to the foregoing conveyance, and who 15 k1 own Lo me, ackr.nwledged_ ,
hrfore ne on this day that, being informed of the contents of the conveyance, hE exccuted the same volun-
Liusity on the day the same bears date. . o | |
IN WITNESS WHEREOF, 1 hereunto zct my hand and official seal on this the 26th : day of
. r : '
, _____ September 1082 P 4 j/ -
;: ii"'*"*“‘- .. {/ A Ay iﬂ-f‘_t.-"—:‘--—;__.-:f_.r
MY COMMIISSION EXPIRES 9.27-57 Notary Public in and for State at Large - -
; County, Alabama
ﬁ STATE OF ALABAMA, . . COUNTY.
I, — . . _ . a Netary Public in and for said County and State, do hereby
; rertify that . . - . _ i
, vwhose name | _____ _signad to the foregoing conveyance, and who. .. ___.known to me, acknowledged
| before me on this day that, being informed of the contents of the conveyance, _ exccuted the same volun-
tarily en the day the same hears date. And I <o hereby certify Lthat on the day of — N, } '
« catne hefore me the within named e e DU e

kiawn to me to he the wife of the within named.. .. —_—— :
! who, being examined separate and apart from the hushand, touching her signature to the within conveyance, acknowl-
& velinedd that she sipned the same of her own free will and neeord and without fear, constraints, or threats on the part of
the hingband.
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IN WITNESS WHERKOR, I hereunto zet my hand and official seal on this the SR € + %, +1

) R N | S

—rs B e MBS r--w

Notary Public in and for__

County, Alabama
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