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. ) This instrument was pr
SUATLE. OF ATABAMA SruthTrust Mortgage Corporation
250 Miwee rark Doive

CUOTINTY OF Sh&lby Birmingham, Alabuma 35253
CONNTRUCTTION LOAN MORTCGACE DEED
ASDY SECLUUYTY AGREENMENT

VIS INDENTURE m ol and entered into this Sl Jda of Soptonber , 18 85 |, by and hetween

[IDH CONGTRUOTTION COMPANY , INC., a cmrporatic:n

Partics otthe barst Part, hereinafter referred taas Mo ccagor,and Sout Urast Mortgage Corporation, of Birmingham, Jefferson Count -, Atabama, a Delaware
Lorporaiion, Party of the Second Part, hercinafier  rered ta as Moriciges,

] WlTSESSLH T

WITERE AR Cesaid [0 CONSTRUCTTCN COMPANY , ITNC., a corporation has become
st indebted w the mortgagpee in 2 principal sum ol - Sixty=-Three Thousand Three Hundred Scoventy-Five and
N/ 10 0 e e o et e e e e e e e ~— (363,375 00/D0OLLARS,

of saomich as may from time to thine be disbursed hercunder, s evidenced by a note bearing even dute herewith, payable to said Mortpagee:
willy anterest thereon, on demvand or as otherwise provided therein: and
WIT REAS, the Mortgagor hus agreed 1o prant this Marngage 1o the Mortpagee in order (o secure such sum, or so much hereofl ax may

[rovs tioe (o time be dishursed, including FUTURE ADVANCES to be sdvanced lrom time to tine, and any extensions or renewals thereof,
Eoamb b otber indebtedness of the Maortpagor 1o the Martpugee. absofute or contingent, whether now owing or hersafter contracied,

NOWLTHEREFORE, (e undersignod, in convderation of g indebtedness above mentioned, and 1o secure the prompt payment of same
A iterest thereon, and all other indebiedness ol the Morpdzer to the Morigagee, whether now existing or hereafter incurred, and ol
cnteislons dnd renewals hercol or ol any indebtedness of the AMortgapor to the M frrlgug{:ﬂ* and further 1o secure the performunce ol the
oroenants, ceaditons and agreements heretnadler set forth, hine targiined and sold. and do herehy bargain, sell, alicn, grunt ard ¢ nivey urlo
the Mortpagee. its successars and assigns the following deseribed teal estate, ying and being in Shelby County, Alahama, 1o-

Wl

Int 59 A, according o the Resurvey of Lots 46 throwgh 62 of Willow Creek— Phase
ne ond Part of the SW 1/4 of the SE 1/4 of Scction 26 Township 20 South, Range
3¢ .t recorded in Map Book 9 Page 95 in the “robate Office of Shelby County,
Alubama; boing situated in Shelby County, Alabama.

1y

The proceeds of this loan have been applied on the purchase price of the
(09 property described herein, conveyed to mortgagors simultaneously herewith,

Lo THER WITH all butlding materials, equipment, fixtures erd fittings of every kind or chasocter now owned or herealter acgiired by the
startpagor [ur the purpose ol or used or useful in connection with the improvements focaled oo . Le located on the hereinabove deseribed real
vulale g whiother such matenialy, equiganent, Tixtuzes and fittings are sctually located on or adincent to said rea! estate or nat, and whether 1o
Sledage o glb eowre, whetesoever Pie same may be located. The personal property herein conveyed and mortgaged shall include, withaut
brnitarion, all lamber and lumber praducts, bricks, building <tones and building blocks, sand and cemet, roofing mutenial, paml, duoss,
gt *.'.u.ll hoatlware, n.ﬂh_ wires ane *-hiriﬁz,t. phuﬂh[ng i) p!‘:lr"l" g ﬁnturcs, huﬂ.liﬂg cquipmcnl and ;ijﬁ.mu;ﬁ. clectoneal £y u]‘mpm{-nt
sl appliarces, pipes and piping, ornamental and deconative fixtures, and in general all building material and equipment of every kird and
vharouter woed or weefol in connection with smd improve:nenss
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i TOGETHER WITH all rente, issues and profits thercof and the rights, privileges and appurtenances thercunty belonging or in uanywise
' appert g, ncluding ol pas, electric, steam, hot ur and other heating, lighting and couking apparatus, engines. boilers, motors, halhlubs,
vnks witer closets, basins, pipes, favcets and other plumbing Nixtures which are, or Jhall be. attached to savd building uf which shall be deemed
ready s botween the paeties hereto and all persons claiming by, through or under them, and conveyed by 1his mortguge is u part oltiie seeunits
[or vai ] andebiedness, '

_—— e

All ol the Liregoing is sometimes hereinafier for eonveniance called the “Premises.

1O HAVE AND TO HOLD the Tromises, amd every part hereof, unto the Mortgagee, its successors and assigns, Furever. And the
Mortpapos covenanis with the Maortgage: thal the Mortgagor is Jaw fully seized in fee simple of the Premises and has a good right 10 sell and
convey the same as aforesaid; that the Pronises are free and clear of 41l liens and encumbrances and the Mortgagor will warrant and forever

e
E m—————— e — L————

LTS 15 A FUTURE ADVANCE MORTGAGE, und the indebiedness shall be advanced by Mortgagee 1o Morypar in accordunee
with o construction Toan agreement of even date herewith, the terms of which sgreement are made o part of this morigege. Tl siortgage shali

ilor ecure oy and a1l other indebledness now or hereafler owing from the Motlgagor Lo e Mortgages

o At Mongajee's vption, Mortgacer will pay a “Lite olaree” ot exeecding Towr o venhan 135 1 ol any inetallmen: when pidd morc

thon Lileen {05 days after the due date thereofl to cover the exfra exprensy involv d i Landiing delienen! pesinents, bt saeh “late charge”

defend the title to the same unto the Mortgagee, its successors and assigns, againgt the fawful claims of all persons whomsoever. j!
This morigage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect t

“ w0 Yong us any portion of the indebledness hereby secured remains unpaid. to-wit: “
|

]

shall not b payalde out of the procecds of any sale made to satisfy the indeltodnes v oureis hereby, andews such proceeds are sufficient o
divehvr e the entire indebtednes, and ali proper costs and expenses secared thereby.

3 Tor the benefit of the Mortgapee. the buildings on said Premises shall be constantly insured against toss by fire and othzi horands,
casualities and contingencies, extended caverage, and other such coverage, in such arvannet #and in suvh companizs and for such smourts asmay
be required by the Mortgagee, with loss. ol any. payable to Mortgagee, as its interest may appear. and the Mortgagar doea herebhy transler,
assipn. set over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it 1s further agreed that abi ol the
security for said indebledness shult pass 1o, and become 1he property of, the purchaser at any foreclosure sale hereunder, withoui the neozssity
of notice, sale, deed or other proceeding. in consummation of such foreclosure, and if the Mortgagor fails 1o keep suid property insered as
above specified then the Morlgagee may, a1 its oplion, insure szid properly for its msurablz value, aguinst toss by fire and other hazards,
casunlties and coniingencics, for its own benefit, and any amount which may be expended for premiums on such insurance pohic: <hafl b

wwetred by the tien of this mortgage and bear interest from the daie of payment by the Mortgagee; it being understood and agroed bolween the
i partics hereto that any sum, or sums, of money reccived for any damage by firc or other casually to any building, or buildings, hero.n conveyed
may be retained by the then holder of the indebiedness secured by this morigage and applied toward payment of such indebtedness, cither ia
whole or in pan. or. at the aption of the holder of said debt, same may be paid over 10 a Lrustee, to be named by the Mortgagee. ils successars
a-nipns., to be applied in payment for any repair or replacement of such building, or buildings, or for any other purpose or object satisfuction L
said Mortgagee, without affecting the lien of Lhis morlgage for the full amount hereby sccured.
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4. The Premises and the impravements-thereon shafl be kept in good condition and ne waste commitied or permitied thereon, natural wear
and tear excepled, and alt tixes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all other 1
sums which may be or becomc licns or charges agair-t the same, shail be paid and discharged by the undersigned promptly as and when so
| levied or assessed and shall not be permitied to become delinguent or 10 lake priority over the lien of this mortgage.

5. Aay claim of tien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materialinen,
shall be promptly paid and discharged by the undersigned and shall pot be permitied to take priority over the lien of this mortgape.
it

6. That oy and ail legal requirements, of any governmental agency wherein the Premises are \Geated, shall be fully complied with by the
Martgagpor. *

1 Should default be made in the payment of any insurance premivm, taxes, assessments or cther liens, or any other sum, as herein
provided, the Murtgages or assigns shalt be authorized 1o pay same and the sum, or sums, so paid shall be and become a part of the
indehtedness secured by the morigage. or the Morigagee or assigns may lake possession of the Premises, collect the rents due or to bec rm- due
Ltherean and apply same in puyment of such delinguent taxcs, assessments of other liens or, upon application made to any court of comprient
jurisdiction, be entitled as a matier of right to the appointinent of a receiver of the rents, issues and profits to be derived therefrom an~ with §
power to lease and control the Premises for the beneht of the Mortgage. or, at its option, the Mortgagee may deciare the whole of il !
indchtedness due and payable al once and the mortgage may be foreclosed as hereinafter provided, but no defay or failure of the mortg. gee to
excrcise this right or any other option hercin shall be deemed a waiver of such right. |I

§. The -origagor agrees (o pay reasonablc atiorneys’ fees and expenses incurred by the Mortgagee in applying lor a receiver. in protecting
its interest . iny litigation involving this real estate, in presenting claim under any administration or pther proceeding where proof of clamms i:
tequired by law 1o be filed, or in foreclasing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 1o be a parl of
the debt hereby secured.

N 9, 11 is futther agreed that if the Morigagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum, or any
R instatient of interest thereon, and any extensions or rencwals thereof, or any other sum, the payment of which is hereby sccured, as they or any
| of them mature, cither by lapse of time or otherwise, in accordance with the agreer. oats and covenanis herein contained, or should defach be
: I raede in the payment of any mechanic’s len, materialmens’ lien, insurance premiums, taxes or assessments now, of which may hereafter be,
levi-d against, or which may become a lien on said property, or should default be made in any of the covenants, condilions and agreements
herein contuined of in the construction Joan agreement of even date herewith, then and in that event the whole of said principal sum, with
) interest thereon. and all other sums secured hereby shall, at the option of the then holder of said iid-Dhiedness, be and become immediately due
o and payablr, and the holder of the debt secured shall have the right to enter upon and 1ake possess. ol said property and sell afier or without
i | tuking such possession ol the sume a5 public oulcry, in whole or in parcels, in front of the Court Hoeu.c door of the county wherein said property
is Jacated, 1o the highest bidder for cash, either in person or by auctionecr, after first giving notice of the time, place and terms of such sale bry
publication once a weck for thrce successive weeks in some newspaper published in said county, and, upon the payment of the puichase monej,
shall exccute to 1he purchuser at said sale a died to the properly 50 purchased, the proceeds of such sale shall be applicd (1) 10 the cxpenses ‘
incurred in inaking the sale, including a rensonuble attorney's fee for such scrvices as may be necessary, in the collection of said ind -bledness or
the Toreclostre of the morlgage: {2} to the payment of whatever sum, or sums, the Mortgagee may have paid out or hecome Nable to pay, in
’l carcying out the provisions of this mortgage. logether with inlerest thereon: (3) to the payment and satisfaction of said principal indebledness
5 and intere.t thercon lo the day of sale and the balance, if any, shull be paid over Lo the Mortgagor, or assigns, Or said Morigage may be

foreclosed as now provided by law in case of past due mortgages, in which event a rea: onable atlorney’s fee shall, among other expenses und |
costs, be allowed and puid out of the proceeds of the sale of said property. In any event, the purchaser under any forcclosure sale, as provuded |l

11

s heicin, shall be under no oblipation to sec to the proper application of the purchase mor-. and the Marigagee or the then holder of the !
_'_; indebtedness hereby secured may become the purchaser at said sale and the auclioneer making the sale is hereby authorized and empowered 1o |
__';f; excente a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebledncess, appointing

said awctionerr to make sech sale, shall bie prima facic evidence of his authority i the premises. Mortgagee shall also have all rights and
reriedies of o secured parly under the Alabama Uniforin Cemmercial Code.

10. In the cvent of the enactment of any faw, Federal or State, after the date of this mortpage, deducting from the value of the land fos the
: pUrpOses of taxation any lien thereon, of imposing any liability upon the Morigapee, in respect of the indebredness secured hereby, or changing |
s in any way the laws pow in foroe for the taxation of morlgapes, or d-* - secuied by moripages, or the manncr of collection of any such taxus, so

as Lo affect this mortgage. the whele of the principal sum secured by thas mortpage, together with the interest due (hereon, shall, ut the oplion of ¢
the Mortgagee, without notice 1o any party, become immediaiely due and payable.
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Ci. IT abi or any parl of the Premise: M1 e durnaged or takeu throuph condemnatior  Lich terra when used jn_L this muid e shall
e Tt any ;J;““J,-_;Eg ot [akmg h}z any E'.Wt:!'ﬂﬂ‘lt.‘ﬂlﬂl mrlht}ril}-’, and any transler h}- pri‘-'.'_ﬂt: <ale tn liey lh-:n:nf}, cither lFﬂ" pﬂliiht}' il
peraistaently, the entire indebitedness secured herchy shull ut the option of the Mortgagee become immediately due and payabte, The Moy
Sl e vatitled 1o all compensation, awards, and other pas ments or reliel therefor and is hereby authorized, at 1is oplion, Lo communie, LT
el preeoe o cte, inats own o the Mortgagor's nume, any action or proceedings eelating to any condemnation, and to settle or compronat ©uny
Clain dn vintos otion therewitl, Al such compensation, awards, damages, claims, rights of action and proceeds and the nght therets nre rerchy
soagned by the Mortguger to the Mo pagee, who, after deducting therefrom all its expenses, inctuding attoracy’s fees, may release nay - ney s
5o reveived by it without affecting the lien of this mortgage or may wpply the same in such manner as the Mortgagee shall deteernfi 1o tie
re Tuction of the sums secured hereby, and any batonce of such moneys then remaining shall be puid to the Mortgagor, The Mortga; oo reeto
caecute sech further assignments of any compensations, awards, domages, rights of acticn, claims and proceeds as the Mortgagee mny 1o, iee,

A R TTE———————— e — = P — e —
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12, This moitgage creates a securily interest in the perscaal property of the Mort agor herein described, and shall constiloto o S«:L'l!i'ri‘.}f
Aprecitent under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to exccute, file and cefile suach Hnonzivy
sLetizirenls, cantin citign sta-ments of other documents that Mortpagee shall require.

13, Pravided always that #f the Mortgagor pay said rote and any rencwal or extension theref and al! other indebtedness cocurd by
the seortitape  inchading all foture advanco s to be made Lereunder, and reim! wrse said Mortrgree, s sucovasors or assigns, for any wooeant
it ooy lec o eapended in pavient of taxes, assossments, insarance or other liers and interest -heeeon and shall do and perform 3 othor mets
aned 1hings Lerein ayreed to be dune 1his conveyance shall be null and void; otherwise it shall remain in full force and effect.

Siaguetar or plural words used herein to designate the Mortgogor shall be construed to refer to the maker or makers of thi- inortaye,
w! ther rod OF more persons of a it pnration, and all coverants and agreements herein contained sT:all bind the heirs, personal tepreseatatives,
sy and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall Laure o the
benelit o1 its successors and assigns.

IN WITNISS WHEREFOF, IDH CCNSTRUCTTON COMPANY, INC., a corparation
has hercunto set its sicnature by

Dianne Horton, Its Vice President HDH~QONS TRUCTION (Ml
who is duly authorized to sign this - .
the /¢-¢{day of Scptember, 1985. BY _ M (Seal)
DiannegHorton Sealy
ITS+—Vice Presideont (b
RECOAWG Frps
"L S TE OF ALK, Shi! SRR 1Yoyt o T (Seal)
- re = vyl e ) =
T CERTITY il dage o 5 7&/0.
NGTRUMEHT WS Ity Deed Tax I
IFiicer 7 Teox
585 SEP 30 A4 9 O
Prociding Peo o Zﬁ_ _____
A, :f{;“-""ﬂ"'—;:‘ Indox Pro . 90
STATT. OF ALABAMA -~ . T n AT e e -_-‘i_ T
CGrt . TY OF TOTLL JOS. 60
£, e undeivigned authority, a Notary Public in and for said Counly in said State, hereby certifly that )

, WIose name sipned to the foregoing conveyance, and who known to me, acknow-
tedaed hefore me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the Jday
the same bears dale. ‘

Given under my hand and efficial scal this day of . , 19
MNotary Public
STATE OF ALABAMA
COLTY OF
I, the undersigned avthority, a Notary Public in and for said County in said Stale, hereby certily that

, whose name signed to the foregoing conveyance, and who known to nie, acknow.
ladged hefore e on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the sume bears date.

Given under my hand and official seal this day of , 19
MNotary Public
STATE OF AL ABAMA
COUNTY OF Jefferson 0
[, the uneder crned authorty, o Nolary Public in and for satd County in said State, hereby certify that Dianne Horton
whose nameas  Vice Presldent of  HI QONSTRUCTION COMPANY,

INC.

aver poaation, 18 sipned to the faregoing conveyance, and wha is known to me, acknowledped before me on this day thal, being informed «f the
contznl e conveyance, ne, ds such officer and with Tull authority, executed the siume volundanty for and as the act of said corp:tation.

'
Ciiven uraler my hand and officiad sead Lhis S . day ot September - .19 85

-

;
oy +“£fﬁ”.ﬂ" 7 /_: E'/.‘.' Ty L d

Notary Public
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