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MORTGAGE

THIS MORTGAGE (“Security Inslrument’gis Iven on .......... SEPTEMBER 20 o cricosmosrmioneenan v
19.83 . Th. pPrantoris ... OSEPH DEAN BRIDGES ﬁNDP*"‘ETYG'HRIDGFS,HUSB&ND&W[FE ..................
“Borrower™). This Security Instrument IS EIVEN 10 oo e

TVIRKAINCHAM FEDERAL SAVINGS AND LOAN ASSCCIATION " - ... whichisorganized and existing
urnder the laws of L. SENIL UF ﬁLi‘LBM'IA : ﬂnd whnsc: Hddrﬂ‘:s 18 teviruesieersrrnne e e ran s aeaee e e e enaes
511 South 20th Srrcer — Blrmlnﬁhum, Aluhumu 35233 LB A" Lender™).
Par e r owes Lcwim th-: lmnulml sumof . ET 1LY BEYE N T"{‘:}USH"‘ID EIC)H.E HUHDRJ:D Nﬂ.ﬂ Hﬂf 100,
T T T T T Dol!ars (1]. ‘5 $....210,800.G0 ... ) Thisdebtis ¢ iicnced by Borrower’s note
tl md tln same date as th|~. '-;Lcunty Instrument (" Note™), whlch provides fnr monthly payments, with the full debt, if not
poid eardio r, dueand payableon . WBETOBER | 11[}15 ............................................ N This Security Instrument

seeures to Lender. (a) the rep 13muzt of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
inadifivations; () the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements under -5 Security Tostrument and
the Note. For this purpose, Boriower does hereby mortgage, grant and convey to Lender and Lender"s suc. cssors and
an-pns, with power of salc, the following desenbed groperty located in ... LSHELBY L ... County, Alabama:

LOT 90, BLOCK 1, ACCORDING TO THE SURVEY OF CAHABA VALLEY

ESTATES, FIFTH SECTCR, AS RECORDED IN MAP BOOK 6, PACE 4,
Y.
- |
ad IN THE OVl CE OF THE JUDGE OF "ROBATE OF SHELBY COUNTY,
ok
) ALABAMA.
tr"-l
= SITUATED IN SHELBY COUNTY, ALABAMA.
et -
3
%
(Joseph Dean Bridges and Joseph D. Bridges are one and the same)
TRI;-.' ‘prr;’-r*h of thiz loen huva Lﬂ;ﬂ,
paplind on the purchase prics of 142
propery deserbed howin, eanveynd g
MChgaao’s smltapcoudy hargit
. 103? RYECROFT CIRCLE PELHAM
which Bas The address Of oo et e rrr et ta s st ann e e bt e ar s aaeries PO SRPN ,
[Street} [City)
Alahama o 35024 o, {("[roperty Address™;

[Zip {ade]

Ty ITAVE AND 170 HoLD this property unto Lender and Lender™s successors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all casements, rights, appurtenances, rents, ro alties,
mincral, oil and gas rights aud profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacainents and additions < hall also be covered by this Security Instrument. All of the * - .going is referred to in this
Security Instrument as the “Property.”

BorrOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
miartaa e, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Rogve roseerrante and will defend generally the title to the Property against all claims and demands, subject 1o anv
cneumhrances of record.

TiIs SECURMTY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited viriations by jurisdiction to constitute a uniform sccurity im[rumull covering real perLrty

ﬂ{e:P.‘é-

ALARBALA Single Fumily- FHMA/FHLMC UNIFORM INSTRUMENT \_C.‘;] i of“ 7. Form 3001 12/83
4701 SAF STSTEMS AND FORMS

hﬁa - 3».3 .513 3 CHICARD, L -
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UNID'ORM COVYENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2. Yunds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid 1 full, a sum {"Funds™} equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) veariy
Jeaschold payments or ground rents on the Froperty, if any; (¢) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow 1tems.”™ Lender may estimade the Foeuds due on the
basis of curont data and reasonable cstimates of future escrow ems.

The Funds shall be held in an institution the depesits or accounts of which are insured or guaranteed by a federal or
state apency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Iender may not charge for holding and applying the Funds, analy 7ing the accomnt or verifying the escrow items, unless
L.onder pays Borrower interest on the Funds and applicable law permits Lender 1o make sucli a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an agreemer: is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or carnings an the Funds. Lender
slill pive to Borrower, without charge, an annual accounting of the Funds showing credits and debits fo th : Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional secusity for the sums sccured by
this Sceurity Instrument.

If the amouwnt of the Funds held by Lender, togeiher with the future monthly payments of Funds payable prior to
the due dates of the cs.row items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cithur promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
atnount of the Funds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay 1o Lencicr any
amount nccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of afl sums secured by this Security Instrument, Lencer shall promptly refund to Borreves
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application s a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendey under
paragraphs 1 and 2 shall be applied: first, to Jate charges due under the Note; sccond, to prepayment charges due under the
Note: third, to amount: payable undcr paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Licns. Borrower shall pay all taxes, assessinents, < hagges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and fcaschold payments or ground rents, if any.
Borrow:r shall pay these obligations in the manrier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thein on time directly to the person owed payment. Borrower shall nromptly furnish to Leiiler all notices of ame:nts
to be paid under this paragraph. If Borrower makes these payments directly, Borrowershall promptly furnish to Lender
receipts evidencing the payments.

Horeower shall proraptly discharge any lien which has priority over thi- Security Instrume:t unless Borrower: (a)
agrees in writing to the paymient of the obligation secured by the lien in a mannes acceptable to Lender; (b} contests in good
faith the lien by, or defonds against enforcement of the hen in, legal pro.cedings which in the Lendet’s opinion operate to
prevent the enforcement of the lien or forfeiture -+ any part of the I'roperty; or (c) sccures from the holder of the licn an
aprecment satisfactory to Lender subordinating the lien to this Scctirity Instrument. If Lender determines that any pait of
t! - Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a
1 e identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth abov-: within 10 days
of the giving of notice.

5. Kazard Inswrance. Borrower shall keep the improvements now existing or hercafter erccted on the Property
insurt.d painst foss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. Vhis insurance shall be muintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosc:. by Borrower subju. ¢ to Lender’s approval which shall not be
unreasonably withheld. '

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied toresto - tion or repair
of the Pro; -1y dam: ed, if the restacation or repair is economicaily {casible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds ~hall be
applicd 10 the sums seeured by this Seenrity Instrument, whether or not then <tue, with any exeess paid to Borrower. Hf
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurauce carrer has
offered o settle a elaim, then Lender may collect the insurance proceeds. I.ender may use the proceeds to repalr or restore
thie Prossorty of to piuy sums secured by this Security Instrument, whethet or not then due. The 30-day period will begin
when the notice 1s givea,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumsoe 1o the Property prior to the acquisition sl pass to Lender to the extent of the sums secured by this Seeusiiy
Instrumcnt itnmediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destrin damage or substaniially
change the Property, allow the Property to duteriorate or commit waste. If th, “ecurity Tnst-o cent is on a Jeasehold,
Borrower shall comply with the provisions of the lease, snd if Borrow .o acquires fec title to the Property, the leasehold and
fee tille shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance,  1f Borrower faits to perform the
covenants and sgreciient- - ontained in this Security Instrument, or there is 2 legal procecding that may significantly aff-:t
Lender's rights in the Yropecty (such as a proceeding ir bankruptcy, probate, for condemnation or to enforce laws or
regubaions), then Lo: Lor may do and pay for whatcver 1s necessary to protect the value ¢™the Property and Lended’s rights
in the Property. Lender's actions may i-- lude paying any sums secured by a licn which has priority over this Sequrity
Instrument, appearing in court, paying ..sonable attorneys® fees and entering on the Property Lo make repairs, Aithough
Lender may take action wder this paragraph 7, Fender docs not have to do so.

Any amounts disbursed by Lender und.  this parageaph 7 shall become additional debt of Borrowei securcd by this
Sccurit: Instrument. Unless Borrawer and Lender agree te other terms of payment, these amounts shall bear intee st from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,




1T Lender ft:hhircd mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
1 erower shall pay the premiams required to riaintain the insurance in effect until such time as the requirement for the
i ance terninates i accoidance with Borrower's and Lender's written agreer::nl or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspecticons of the Property. Lender
il give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assicied and shall be paid to Lender.

{n the event of a total taking of the Propeity, the proceeds shall be applied to the sums secured by this Sccurity
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vl Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
th: zraount oi tite procecds multiplied by the following fraction: (2) the total amount of the sums secured immediately
belure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
nke an award or settle a «laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18
given, Lendcer is authorized i1 collect and apply the proceeds, at its option, cither to restoration or repatre of the Property or
to the sumns secured by ihis Sccurity Tustrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any = »plication of proceeds to principal shall not extend or
postpone the (ue date of the inoathly payments referred to in paras . ++hs Land 2 or change the amount of such -ayments.

10. iorrower Not Relcased; Vorbearance By Lender Nut a Waiver, Extension of the time for ayment or
odification of amortization of the sums sccured by this Security Instrumeat granted by Lender to any successor in
Literest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shiall not be required to commence proceedings against any successor in interest or refuse to cxtend time for
pas orent or otherwise modify amortization of the sums securad by this Sccurity Instrument by reason of any demand made

(7 by ariginal Borrower or Borrower’s successors 1n tnferest. Any forbearance by Lender in exercising any right or remedy
f+Y shall.thea waiver of or preclude the exercise of any right or remedy.
5 11. Successors and Assimns Round; Joint and Several Liability; Co-signers, The covenants and agrecments of

ut  this Sevarity Instrument shall bind and benehit the successors and assigns of Lendur und Borrower, subject to the provisions
_ a8 ofeeraraph 17, Borrower's coyenants and agreements shall be joint and several. Any Borrower who co-signs this Security
:f £ ) 1.+ ument but does not execute the Note: {a) is co-signing tl?is Secu_rity Instrument Gﬂl?’ to mortgage, grant and convey

- 4 bl Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligat-d to pay
Co ot tums secured by this Security Instrument; and (c) agrees that Lender and any othc: Borrower may agree 1o <xtend,

; e Ty, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
; -« that Borrawer’s consent. _
A 12. Y.oan Charges. [If the loan sceured by this Security Instrument is subject to a law which sets maximum loan

: charaes, and that law is finally interpreted so that the interest or other loan . ' arges collected or to be collected in
comncetion with the loan cxceed the permitted limits, then: (2) any such Joan cluarge shall be reduced iy the amount
¥ hecessary to reduce the clharge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
A ander the Note or by making a direct payment to DBerrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment witliout .ny prepayment charge under the Note. '

13, ILegislation Affecting Lender’s Rights, I ¢nactment or expiration of applicable laws has the effect of
renderine any provision of the Note or this Security Imviruinent ancnforceable according to its terms, Lender, at its option,
may e, o ‘mmediate pryment ih full of all sums swecured by this Security Instrument and may invole any remedics
permiitin by paragraph 19, If Lender cxercises this option, Lender shall take the steps specified in the sece  tparagraph of
paragraph 17. -

4. Notices, Any notice to Boriower provided for in this Security Instrument shal} be given by delivering it or by
mailing it by first class mail unless applicable faw requires vse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firet class mail to Lender's addi e stated herein or any nther address Lender designates by notice to Borrower. Any notice
provided for in this Scewity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph.

15. Governitiz Law: Severability, This Security Instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securnity Instrument or the
“ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the I te
.. hich can be given effect without the conflicting provision. To this endl the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficiul Interest in Borrower, If 2!l or any part of the Property or any
interest in it is sold or transferred or ;T a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) williout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 21l sums
sectired by this Security Instrument. However, this option <hall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fronm the date the notice is delivered or mailed within which Borraower must pay all sums secured by
this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
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W remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

"5 15, Borrower's Rizht to Reinstate,  If Borrower micets certain conditions, Borrower shall have the right to have
f% enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
2 applic uble Taw may »pecify for reinstatement) before sate of the Property pursuant to any power of sale contained in this

-y
tE
b

Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Barrower:
(1) pays Lender il sums which then would be due under this Security Instrument and the Note liad no acceleration

- o
r.-!=-

:1 oceurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
i Security Instrumen, including, but aint lmited to, reasonable attorneys’ fees; and (<) 1zkes such action as Lender may
JL ceasonatly require @ assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s
i Shligation (o pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatcment by
j% Borrower, this Sccurity Instrunient and the obligations secured hereby shall remain fully effective as if no aceeleration had
i seenrred. Tlowever, this right 10 reinstute shall not apply in the case of ucceleration under paragraphs 13 or 17.
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NoN-UNIFORM COVENANTS. Borrow er and Lender further covenant and agree as 1. lows;

19. Acceleration; Roinedigs. Lender shal) give notice to Rorrower prior to acceleration following Borrower’s
breach of oay covenant or rpreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unlioss appticable law provides otherwise). The notice shall specify: (@) the default; () the action reguired to cure the
defaults (0} adate, not tess thun 30 days from the date the untice i siven to Borrower, by which the defau!t must be cured;
and (4 that Taitore to cove the defautt on or before the date specitied in the notice may result i aceelor.on of the sums
sectired by this Securlry Tustrament and sale of the Property, The notice shall further inform Borrowey of the right to
roimotate after aceeleration and the right te bring a court action to asscrt the non-existence of a default o any other
diler. o of Borrower to pecelerntion and sale, If the defauit is not cured on or before the date spedified in the notice, Lender
4( ity option may require immediate payment i full of all sums secured by this Security Instrument without fucther
demand and may invoke the power of sale and any ather remedics periitted by applicuble law, I.endor shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 19, jncluding, but not limited to,
rensonable attorneys' fees und costs of title evidence,

H Lender invokes the power of sale, Lendoer shall give a copy of a notice to Borrower in the manncr provided in
paragraph 14, 1 ender shall publish the notice of sale once a weck for three consccutive weeks in a newspaper published in
ConheLey . County, Alabama, and thereupon shall sell the Property to the highest bidder at public
- auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Yend:'s deed

v eonveying the Property. Lender or its desivnee ray purchase the Properly af any sale. Borrower ¢ovenants and agrees
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(St the proceeds of the sate shall e applicd ju the following order: (a) to all expenscs of the sale, including, but not limited
to, reascniable attorneys' fees; (U) to all sums secured by this Security Instrument; and (c) any excess 10 the persen or
¢ yorsons lepotly entitled to it.

20. T.cnder in ossesston. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
 person, by agent or by judicially appointed receiver) <l ! be entitled to enter upon, take possession of and manage the
Properly and to collcct the rents of the Property includis: thase past due. Any rents collected by 1.ender or the receiver
shall be applied first to payment of the costs of managerma: of the Property and collection of rents, including, but not
“ Jinited 1o, recciver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums securcd by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurily
Instrunent without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers, Borrower waives all rights of homestead exemption: in the Property and relinqui hies all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, 1f one or more riders arc exccuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the ridgr{(s) were a pari of this Security
I'nstruinent. [Check applicable box({es)]

[x} Adjustablc Ratc Rider 1 Condominium Rider 2-4 Family Rider
Giraduated Payment Rider Planned Unit Development Rider
Othcr(s) [specify]

By SIGNING BLLow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridet{(s) executed by Borrower and recorded withit,

Witnesses:

VAEYZ /]
........................ PP NNRPPPPPTPE PRI ’La:-lﬂvi‘;;]\ . ::.v):ff;.f‘;.j. .ﬁﬂ-.'?{SEal)

// JOSE

DE AT ?IDG'* 87 . —Bo. ‘ower

------------------------------ ISR TR LN

rmane uh -
PATTY G.' BRIDCES —Borrower
e i [Space Below This Line For Acknowledgment] —

...................................................................................... rd pemadt Trraasm

JEFFERSON

STATE OF ..., ALABAMA
]ss
CDUNWGF lllll‘l‘llli!ll.ll‘l‘l‘li‘i!‘- llllllll o

| FA thE .':IFIFE.EFF.F‘.%EH{?@. i viiueess.., a Notary Public in and for said county and state. do hercby eortify that
Joseph, Bran, Bridgoes and.Patky. . G.. Bridges..coon-eanaens , personally sppear-1
before ine and 15 {are) known or protod to me to be the peison(s) who, being informed of the contents of the foregoing irstrtinot,
hove excented same, and acknowledued said insirument to be.. ... theiv oL, free and voluntary act and deed and that
{his, her, their)
cxecuted said instrument for the purposcs and use herein sct forth.
(he, she, they}

26 th day of

Witness "Imn*l ' official seal this...... el o R “.‘1??-.1: faemrrasean e 19, 8.

iiiiiii

Ny Connmnission E:-;pi;;:.s: June 14, 1986 -

.~ff_
- ' | O
3 ALl L e “*v//kﬁﬁfé/ AL SEAD
R Notary Pubiic
This inat--ﬁﬁ orepared by, Jean B, .IT?XI?E*/.’is‘Fh-.E.QEb. Street!Birmipnhan. “mﬂ.. 33233
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L£DJUSTABLE LOAN RIDER

{Interent Rate Limits)
Ti: 3 ADJUSTABLE LOAN RIDER is made thig 26th day of ~EPTEMBER

---------------------------------------------- 1

19.. .52 and is incorporated into and shall be decmed to amend and supplementthe Mortgage, Deed of Trust,

or 1h «d 1o ecure Debt (the "Security Instrumnent’”) of the same date given by the undersipned (the
Che coveer™) to secure Borrower's Adjusiable Loan Note to  BLIRMINGHAM FEDERAL SAVINGS AND ...
FALAN ASSOCTATION — e e e o

........................................................ {the “L.ender’) of the same date (the 'Note”) and
'..hf.'.'{ covering the property deseribed in the Security Instrument and locsated at:
N 1037, RYECRQFT. CIRCLE . PELHAM, ALABAMA IDL28
'Lg (Property Address)
&= .
N} TFIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHAWNGES IN THE INTEREST
oo RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
- HIVEREST HATE INCREASES, THHE BORROWER'S MOMTHLY PAYMICNTS WILY, BE
BRIGHER. IF TiHE INTEREST BRATE DNCREASES, THY BORROWER'S MONTHLY
& PAYMENTS W LL BE LOWER.
a il |

ADDITIONAL COVIENANTS, In addition to the covenants and agreements made in the Security
Instinsiant, Bovrower and Iender further ccvenant and agree as follows:
Ao INTHIIET RATI) AN MONTHLY PAYMENT CHANGLES
The Note provides for an initial interestrateof ... . 9,23........... %. Section 4 of the Note provides for
Clistizoy inthe interest rate ard the monthly payments, as follows:
4. JOTEREST RATE AWD MONTHLY PAYMENT CHANGES

(4) Chenge Dates |

The intevest rate 1 will pay may change on the first day of ., . QCTOBER 1 ., ... ,19.. 86, and on that day
every 15th month thereafter. Eech date on which my intorest rate could ehe e is called a "Changoe Date,”

(3} The Index

Nep s oning with the first Change Date, my interest rate will be * ased « 5 an Index. The “Index" is the
veridy weerage yield on Inited States Treasury sccurities adjusted to a congtant maturity of { year, as
) zavi -nble by the Pedoral Reserve Doard. The most recent Index figure available as of the date 45days
ciore cut  Change Date is called the “Current Index.”

If the Index is no longer aveilable, the Note Holder will choose a new index which is hased upon
cempn: Lo information. The Note Holder will give me notice of this choice.

. () 7 1culation ef Changes .
Be'ere sach Chunge I)ate, the Note Holder will calculate my new interest rate by adding
............ 20 .. porcentage points (... 2.30 -90) to the Current Index. The Note Holder will then
sona b result of this addition to the highest one-eighth of cne percentage point {0.125%). Subject to the
Iz, ted in Seotio 4(1D) below, this rounided amount vwill be my new interest rate until the next Change
Date,

The Nate Tolder will then dotermine the araount of the monthly payment that would be sufficient to
repay the . paid princiya! balance of my loan I ain expected to owe on the Change Dat: ;- full on the
vhoturiy dete at my new yuierest refe in substentially equal payments, Tho regult of thig caleulation will be
the savy craount of my moathly payment.

('} Lowait on Interoant Rate Chanpes _

The 1 ate of intervest T am required to pay shall never be increased on any single Changeo Date by more
than oy ~nd one-half percentage points (1.50%) 8 two percentage points (2.0%) [Check Only One Box]

fre oo the rodo of int?r st I have boen paying for theﬂprerﬁading twelve months. My interestrate shall never be
. | - 1 L ] 2 ! - - 0{}(4 -
proater than ., 50 A /o, nor less than ., ., o000

(I7)} . Hective Date of Changes .

My waew interest rate will become effective on each Change Date. I will pay the amount of my new
tnor thly payment beginning on tha first monthly payment date after the Change Date until the amount of
my 1onthly payment changes apain.

(I') Motice of Changes

the Note Ifolaer wwill mail or deliver to me a siotice of any changes in the amount of my monthly
pity: ont before the effoctive date of any change. The notice will include information required by law to be

v me and also the title and telephone number of & persor who will answer any question I nay have
reccoding the notice.”
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B, CHARGES; LIENS

Umnitorm Covenant 4 of the Security Instrument is amended to read as follows:

4. Uharizes; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions
4t ibutable to the Yroperty which may attain a priority over this Security Instrument, and leasechold
Biyments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
nasner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promi.‘ly
lurnish to Lender all notices of amount due under this paragraph, and in the évent Borrower shall make
puyment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Horrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
thit Borrower ghall not be required to discharge any such lien so long as Borrower: (a) shall sgree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in
frood faith contest such lien by, or defend againsi enforcement of such lien in legal proceedings which inthe
opinion of Leader operate to prevent the enforcement of the lien or forfeiture of the FProperty or any part

thereof; or (¢} shall secure from the holder of such lien an agreement in a form satisfactory to Lender
AR suinrdinating such lien to this Security Instrument.

{-vy 1f L.ender determines thit all or any part of the Property is subject toalie: which may attain & priority ov -
we Lhis Securily Instrument, Lender shall send Borrowcer notice identifying such lien. Borrower sh: ! satisi
iz such lien or take one or more of the actions set forth above within ten days of the giving of noiice.

) C. NOTICE

1

‘I Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for uny notice required under applicable law to be given in another manner. (a) any
nelice lo Borrower provided for in this Security Instrument shall be given by delitcring it or by mailing .

¢> by first clus. mail addressed to Borrower at the Property Address or at such other address a« Borrowerm: -
designats by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first clas.
matl 1o Lender's address stated heicin or to sueh other address as Lender may designate hy notice to
Borrower as provided horein, Any uiotice provided for in this Security Insirument shall be deemed to have
heen given to Borrower or Lender when given in the manner designaled herein.

Do UNIFOIRM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amoded to read as follows:

15 Uniform Secnrity Instrunfent; Governing Law; S ~errbility. This form of Security Instrume::

coonbines uniform covenants for - ational use and non-v.‘form covenants with limited varist o ns by

Jurisdiction to constitute ¢ uniforni security instrument covuring real property. This Security [ -ument

shiti o proverned by federal lave nnd the law of the jurisdiction in which the Properiy islocated. In ti:rv: event

thi:t any provigsion or cliusc of this Secur ity Instrument or the Note confliets with applicable law, suc’
¢ coniiiet shall not affect other provisions of this Security Instrument or tiie Note which can be given effer.

withoutihe conflicting provision, and to this end the provisions of this Security Instrument and the Note

are decelaved 1o be geverable,

I TREANSKFER OF THE PROPERTY Ot A BENEFICIAL INTEREST IN BORROWER

Uitiform Covenant 17 of the Security Instrument is amended to read us follows:

17, Tramsfer of The Property Or a Beneficial Interest in Borrower. If all or any part of the Proparty or an
int:aest therein 38 sold or transferred (or if a beneficial interest in Borrower is sold or transferredd and
Borrower s not s natural person) without Lender's - ~ior written consent, Lender may. at Lendei's option,
declore nllthe sums secured by this Secority Instri. -nttobeimmediately due and payable. However, this
vpiirashall not be exercised by ! ender i exerciseiv » 'ohibited by Federal law asofthedate of this Security
Ligeboibenye . '

I Lender excreises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice »:all provide a period of not less than 30 days from the
dutle the notice 18 mailed within which Berrower may pay the sums declared due. If Borrower fails 1o pay
such sums prior to the expiration of such period, Lender may, without further notice or demrand on
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or treasfer,
Borrower will eontinue to be obligated under the Note and this Security Instrument unless Lender has
released Vorrower in writing.

) N 1 A ANT DELETED

Non-U.si a Covenant 21 of the Security Instrument (“¥Future Advances”) is deleted.
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G. LOAW CHARGES

[f the loan secured by the Security Instrument is subject to a law which sets maximum loan rharges, ar'lcl
that law is finally interpreted so 1hit the interest or other loan charges collected or to be cullected‘ in
conneoction with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced b_v.lhr.-
amonnt necessary to reduce the charge to the permitted limit; and (2) any sums already collected ﬁf.:.‘.:‘i
Gorrower which exceeded permitted limits will be refunded to Borrower. Lender may choose o mahe th* 15
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. it 8
refind reduces principal, thie reduction will be treated as a partial prepayment under the Note.

H. IL)YGISLATION

If. after the date hereof, enactment or expiration of applicable laws have the effect either [i]f rendering the
provisions of the Note, the Security Instrumenior this Adjustable Loan Rider (otherthanthis paragraph H)
unenforeaable according to their terms, or all or any part of the sums se_cured 11erqby_ upcqilentable. as
o erwise provided in the Security Instrument and this Adjustable Loan Rider, orof diminishingthe vulrue
ol Lender's security, then Lender, at Lender's option, may declare all sums gecured by the Security
lastrument to be immediately due and payable.

:I %3 QG_JIKL»QL D_.Q_Q,,% % IA.Q%&L'? . . (Seal)
a L P : i Borrower

AN &‘T?Sg_lﬁ.ﬂ?ﬁﬁ BRIDGES

T (D o laer T (Seal)

: > / PATTY [G. BRIDGES ¢ Borrower

’ E\qi . _ . (Seal)

e o Borrower

i - [Sign Original Only]
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