STAE OF ALADAYWA )

GUNTY OF g ERSON )
MATGAGE -
THIS MOIIGAGE, nade and untered Into this 1Oth day of Angust .. , I9Ei by

o - rr

and between Jack MeCormicr, a divorced arTinremarried wan

——

L e gl -

" ETLir Telerred 10 as "Morigagor”, whether ¢z o nwre) and

_ N Birmingham Credit Union .
which is organized and existing under the 1ot of gl “L{J:J;ﬂﬂli £ Aloalama , and
whase acdress 15 P.O. lux 10407, 2101 - oth .mf_*.;llﬁ'g, _l.J*I__ Birmingham, A 35202

e e r—rr - -—

(hereinalter relerred to as “abrigagee"),

wWITNESSETI

WIHEREAS, said Mortgagor Is justly lIndebted to Myrtgagee in the principal sun ol
Thirty-8ix Thousand One Hendred & NO/10Q-=————-—- et e . ——Dollars
.58 36,100,400 ), togetner wlth any advances heroinatter provided, 2 .1 nowoey of
the United States, which Indebtedness is evidenced by a Promissory Note of evea date herewith
which bears interest as provided therein and which is payable In accordance with its terms,
with the cntire Debt, if not sooncr pald, due and payable on the _ 15thday of qust '
1995 : ~DBUYUS

NOW, THERERRE, in consideration of the premises and of said indcbtedness and in order
to secure proupt payment of the same according to the terms and stipulations contained in said
Dranissory Note and any and all extenslons and renewals thercof, or of any part thereof, and
any other anounts that the Mortiagece or its successors or assigns may advance to the Mocligagor
belore the payment in. full of said Mortgage indebtedness, and any additional interest that may
bocone due on any such extensions, renewals and advances or any part thereof (the apgpregate
anount of such debt, including any extenslons, renewals, advances and interest duc thercon, 1is
hereinaf{ter coliectively called "Debt"} and comptlance with all the stipulations licrein con-
tained,. the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgapgee, the

(ol lowing described real estate, situated in _ ¢.elby County, Alabuna, to wit:

Part of the W'y of NE'¢ of Fection 13, Townahip 11, Enng; J West, - 4 belng wore :&--..
particulariy describead a9 followst Degln at the N cornec of said % % Jectlong

thence Jouth along the Wedat llna 0f same & dietnuce of 412,76 Leet to the

[ Mortt: '
CO) Jgfltnr:{ r;ght ol way llne of the Sllucla & Saglnaw Public Poad) tbence 62 deg,
o the Ivlt in a Southeanterly directlon along sald Nori i
Sd distence of 114,60 feat to the polnt <!/ » curva tg the ) r: : rilht S e :
i - aving a ,
. E% angle of 29 deg, 41', a vadlus of 577.221 feet) thence along the IEE ﬂ:t:::; T
o5 t;TT! a dqletante of t39,31 fuet)] thence 101 deg, 01" to the left of the vord. !
~ Tl #nld cutvye In a Northerly direction & dletance of 534,17 Last to Lhe North |
- A . ::.::n'”d;‘*} Geetlon) thence fn & Weatarly direction along eafd North jlpe }
e te o 4+G0 faat to the polnt of beglaning, ... ] " -t
S
o
3
&2
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TO HAVE AND TO IOLD the real estate unto 'the Morigagee, its successors and assigns
foreyer, together with all the improvemcnts now or hercafter erected on the real estate and all
eascments, rights, privileges, tenanents, appur tenances, rents, royalties, mineral, oil and gas
rights, water, water rights and water stock and all fixtures now or hercafter attached to this
real estate, all of which, including replacancnts and additions thereto shall be deeamed to be
and remain a part of the real estate cavercd by this Mortgage; and all of the foregcing are
hereinafter reflerred to as "Real Estate" and shall be conveyed by this Mortgage,

The AMortgapor covenants with the Mortyagee that the Mortgagor Is lawfully selzed in
fee simple of the Real Estate and has a good right to sell and convey the ilea! Estate as alorc-
said; that the Real Estate is free of all encuibrances, except as stated herein and the
Nortgapgor will warrant and forever defend the title to the Real Estate unto the Mortpagee

apainst the lawful claims of all persons, except as otherwise herein provided.

(Conplete if Applicable) This Mortgage is junior and subordinate to that certain Abrtgoge

recorded in ____N/A B , Page N/A and assigned to
in
o o : Page in the Probate Olfice of County,

[Rn—— ]

Alabivea (hercinafter called the "First Mortgape'). It is specifically agreed"that in the cevent
default sheuld be made in the payment of principal, interest or any other suns payable under
the termns and provisions of the First bMortgage, thie Mortgapee shall have the right without
natice to anyone, but shall not be obligated, to pay part or all of whatever amounts may be due
ander the terms of the First Mortgege, and any and all paynents so made shall be added to the

, . . , "") L .
h"&Q fffﬁpb}pt...-ﬂf E,.,""f__’/ ;'.I' .-II ‘q‘_’_//\_l.?f l}auc 'I' u‘[ 4




Debt secured by this Mortgage and the Debt (including al} such paynents) shall be imnedlately

due and payable, at the option of the Mortgagec, and this Morigage shall be subject to forecclo-
sure in all respects as provided by law and by the provisions hereof. .

The Mortgagor hercby authorizes the holder of any prior mortgage encurbering the Real

“utate to disclose to the Mortgagee the followlng Information: (1) the avouni of indebtedness

sccured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3} whether any
amount owed on such indebtedness ls or has been in arrcars; (&) whethe there is or has been

“any default with respect to such mortgage or the indobtedness secured thereby; and (5) any
other information regarding such morigage oF the lndebtedness securcd thereby vwhich the

- Mortgagee may request from time to time,
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For the purpose of further securing the paypnent of the Debt, the Mortgagor agrees tos
(1) pay promptly when due all taxes, assessments, charges, {fines and other liens which may
attain priority over this Mortgage (hereinalter jointly called "Liens"), when bmposcd Jcgally
upon the Real Istate and if default is made in the paynent of the Liens, or any part thercof,
the Mortgagee, at Lis option, may pay the sanej (2) kecp the Real Lstate continuously insured,
‘n such nanner and by such conpanles as may be satisfactory to the Mortgagee, against loss by
fire, vandalism, malicious mischlef and other perils usually covered by a fire insurance policy

with standard extended coverage endorscients, with loss, If any, payable to the Mortpagee, a5

its interest may appeari such Insurance to be {n an wmount suificient to cover the bebt. The
original insurance policy, and all replaconcnts therefor, shall be delivered to and held by the
Moo tgasre until the Debt s pald in fuli. The original insurance policy and all replacaments
therelor tust provide that they may not be cancelled without the Insurer giving at least ien
days prior written notlce of such cancellation to the Mortgagee. The Mortgagor hercby assigns
and pledpes to the Mortgagee, as further security for the paynent of the bebt, ¢a + and ey
policy of hazard Insurance now or hereafter in cllect which insures said inproven..ts, or <
part thereof, together with all the right, titic and interest of the Mortgagor in and to en
and every such policy, including but not limited to all of the Mortgapor's right, title
intercst in and to any premiums paid on such hazard insurance, including all rights to re
prasiuns. H{ the NMortgagor fails to keep t! - Real Lstate insured as specilied above thes
the clection of the Mortgagee and without netice to any person, the Mortgagee may declat:
entire Debt due and payable and this Mortgape subject to foreclosure, and this Mortgage nay
foreclosed as hereinafter provided; and, regardless of whether the Mor tgagee declares th
entire Debt due and payable, the Mortgagece uay, but shall not be obligated to, insure the Rea
fetate lor its full insurable value (or for such lesser aimount as the Mortgagee nay wish,
against such risks of loss, for its own benefit the proceeds fron such insurance {less cost of
collecting same), if collected, to be credited against the Debt, or, at the efection of the
Mortgagee, such proceeds may be used in repairing or reconstructing the iinprovenents located on
the Real. Estate., All amounts spent by the Mortgagee for insurance or lor the payment ol Liens
shall beconc a debt <due by the Mortgagor 1o the Mortgagee and at once payable without damapd
upon or hotices to the Mortgagor, and shall be secured by the lien of this Morigage, and shal'
bonr interest from the date of payment by the Mortgagee until paid at the rate of interest pro
vided for in the Promissory Note. The Morigagor agrecs to pay promptly when due the principa
%4 interest of the Debt and keep and perionm every other covenant and agrecicent of -th

Promissory Note secured hereby.

As further security for the paymcent of the Debt, the Mortgagor hereby assigns -a
pledges to the Mortgagcec, the following described property rights, claims, rents, profits

issucs and revenpuess N

1. All rents, profits, issues, and revenues of the Real Dstate fron.titve to tune
accruing, whether under leases or tenancles now existing or hereafter created, reserving to the
Mor tgagor, so long as the Morigagor is not in default hercunder, the right to receive and

retain such rents, profits, lssues and revenues;

2. All judgnents, awards of damges and settlanents herealter made resulting f{rom
condemnation proceedings or the taking of the Rcal Estate, or any part thereof, undcr the power
of cminent duoaln, or for any damage {(whether caused by such taking or otherwise) to the Real
[state, or any part thereci, or to any rights appurtenant thereto, including any award for
change ol grade of streets, and all payments made for the voluntary sale of the Real LEstate, or
any part thereof, in licu of the exercise of the power of eninent domain, shal! be paid to the
Mortgagee, The Mortgagee Is hereby authorized on behall of and in the name of the Mortgagor 1o
execule and deliver valid acquittances for, appeal fran, any such judgrents or awards. Tie
Mor tgagee may apply all such suns received, or any part thercol, alter the paynent ol all the
Mor tgagee's expenses jncurred in connectlon with any procecding or transaction descrlbed in
this subparagraph 2, lIncluding court costs and attorhey's fees, on the Debt in such manner @
the Myrtgapgee elects, or, at the Mortgagee's option, the entire auwunt or any part thereof s
received nay be released or may be used to rebulld, repair or restore any oF all of the iupro-

vehents Jocated on the Real Estate.,

The Mortgapgor hereby lncorporatcs by reference into this Mortgage all of the provi -
sions of the Pranlssory Note of even date herewlth, Mortgagor agrees that, in the event ..
any provision or clausc of this Mortagare or the Pronlssory Note conflict with applicable la
such conflict shal} not alfect any other provisions. of this Mirtgage of the Pronissory Not
which can be given effect. 1t Js agreed that the provislons of the Mortgage and the Pronisso:
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ey proper lepal proccedlngs
2y entitled to the appolntment by any competent court, without notice to any pacty,

- N Upon request of Mort
< purtgagec's option prior ta release of this Mortgage, PMRY

-
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Note are severable and that, if any one or nore of the provisions contatned ln this Morigage or
Iy the Pronissory Note shall for any rcason be held to be invalid, iilcgal, or unenlorceable In
any respect, such invalldlty, 1llegality, or. uncnforceablility shall not affect any other provi-
sion hcieof this Mortgage shatl be constrecd as Lf such Invalld, [llegal or uncniorceable pro-
vislion has never been contalned herein., - enactipent or cxpiratlon of applicable laws has the
e{lect of rendering any provision ol ..cC Pronlssory Nole of thiis Nortgage unenforccable
according to lts teyms, Mor tgagee, at Its gption, may require the fnmedliate payment in full of
~1| suns secured by this norigage and may lavoke any rancdies permitted hercunder. ~

the Real [state and-all inprovoents located thereon In
t or deterioration of the

d condlition as they are,

The Mortgagor agrees 10 Keep
good repalr and further agrees not to connlt waste or permit hiopa irien

Real Estate, and at all times to malntaln such fnprovancnts in as oo
reasuhable wear and tear excepted. | ;

f the Real state or any intercst therein is csoid or transferred

by Nortgagofr without Mortgagec's prior v [tten consent, excludlng (a) the creation of a tlen or
cncuibrance subordinate to this Mortgage (b} the creatlon of a purchasc noncy seccurity lntercs?
for Louschold appllances (c) the transfer by devise, descent or by operation of law upon the
death of a joint tenant OF (d) the grant of any Jeaschold interest of three years or less not
contalning an optlon to purchase, Mortgagee (my, at Mor tpagee's option, declare all of the suws
secured by this Mortgage to be lmuediately due and payable. WMorigagcc shail have waived such
option to accelerate if, prior. to the sale or transler, Mor tgagee and the person to whon the
eal Estate is to be sold or.transferred reach agrecnent n writing that the credlt of such
poeson 1S satisfactory 1o Mortgagee and that the intercst payable on the suns securcd by this

Mortgage shall be at such rate as Mortgagec shall request.

The Mortgrgor agrees. that no detay or failure of the. Mortpagee to cxercise any option
to declare the Debt due and payable shall be decned a walver of the Mortgagee's right to exer-
cise such option, elther as to any past or prescnt default, and it Is apreed that no ternns of
conditions contained in thls Mortgage way be walved, altered or changed except by a written
astruncnt signed by the Mor tgagor and signed on Lehalf of the Mortgagee by one of lts duly

suthorized representatives, | ¥

1f all or any part

Alter default on the part of the Mrtgapor, the MIrIgagec, upon Lill® filed or other

belng conmenced for the [oreclosure of this Mortgage, shall be
of a recelver

‘or the rents, issues and prolits of the leal Lstate, with power o lease and controi the Real
Lstate, and with such other powers as iy be deancd necessary.

gagor (separately ofr severally, if more than one), Mortgagee, a
mike future advances 1o Mortgagol

2 (scparately or severally, 1f more than one). Such future advances, with Intcrest thereon
<hatl be secured by this Mortgage ohen evidenced by promissory notes stating that said note

P are received hereby. _
UPON OONDITION, (KMEVER, that 1f the Mortgagor pays the Debt (which debt incliudes th
{ndebtedness evidenced by ttie Promissocy Note hereinabove relerred to and any or all extension
nd tenewals thereofl and advances and any interest due on such extensions, rencwals and advan
ces) and all other indebtedness securced hereby and rei - rses the Mortgagcee for any amounts th
Mortgagee has paid in payment of Llens or insuranc. premiuns, and interest thereon, an
(ultills all of Mortgagor's obligations under this Mortgage, this conveyance shail be null ar
void. But ifs (1) any warranty or representation aade in this Mortgage IS breached of prove
[+]se Lln wnhy material respecty (2) default is made In the due periornance of any ¢ovcnant

aprecnent of the Mortgagor under this Mortgage; (3) default is made in the payncnt to ti
Aoctgapre of any sun paid by the MOrigagec under the authority of any provision of thi
Mortpage; (0 the Debt, or any parl thereof, remalns unpalid at maturitys {3) the Intcrest ¢
the Mortgagee In the leal Lstate becancs endangered by rcason of the cnforcument of any pr it

lien or cncurbrance; {6) any statemcnt of tlen Is flled againsi the {teal Estate, Or any pa

thereof, under the statules of Alabama relating 1, the liens of mechanics and materiaim
lien on which such stal

(without regard to the exlstence or nonexlstence of the debt or the
ment §s based)y (7) any law is passcd biposing or aathorizing the inposition of any specil
tax upon thls Mortgage oOF the Debt or permitting of authorizing the deduction of any such 1
{ron the princlpal or interest of the Debt, or by victue of which any tax lien or assessie
upon the Real Estate shall be chargeable apainst the owncr of this Mortgage; (38) any ol t
stipulatlons contained In this dMortgage is declared invalid or inopcrative by any court ol cc
petent hur Isdiction; (9) Mortgagor or any of them (a) shall apply for ofr consent to 1
ﬂppﬂlnlﬁﬂﬂt~ﬂffJEcﬂiHEr, trustee or lMiquidator theecof or of the Real Lstate or +of all or
substaptial part of such Mortgagor's asscls, (L) be adjudicated 2 bankrupt or insolvent or [
A yeluntary petition in bankruptcy, (c) fall, of adnit in writing such Mor tgagor's inabilli
generally to pay. such Mortigoagor's debts as they come due, (d} ke a general assligiment for |

]
_{¢) flle a petltion or an answor seeking reorpanization or an AL FangC

Lenellt of CrEdilqrs
with rreditors ‘of taking asdvantage of any Insolvency law, (1) file an answer adnltting
on flfed agalnst s

imlerial allegations of, or consent to, or deflault In answering a petitl
Lortgagor  in any bankruptcy, recrganization or insolvency procecedings; or - {10) an order

celiel or other judpgnent of Jeeree shall be entercd by any court ol conpetent jurisdictl
approving a petitlon sceking |lquidation or rcorganization of the Mor tgagor, or any of then,

Page 3 ol &




wre than one, or,appointing a receiver, trusice of liquidator of any Mortgagor of of the Rea
“¢tate or of all.or a substantial part of the assets of any Mortgagor; then, upon the happenir
»f any one or more of sald ‘events, at. the option of the Morigagee, the unpaid balance ol U
sebt shall at once beconme due and payable and thls Mortpape shall be subject to foreclosure &
may be forecloscd as now provided by law In case of past-diue norigages;] and the Morigagee shal!

he author ized to take possession of the Real Estate and, after glving notice of the tlne, place
and terms of sale by publicatlon once a week for thrce consccutive weeks ‘In sane newspapet

published in the county in which the Real [Lstate is located, to scll the Real Estatc in front
51 the courthouse door of sald county, at public outcry, to the highest bidder for cash, and to
proceceds of said sale as follows: first, 1o the expense ol advertlsing, selling and

the Ieal Estate and foreclosing this nortpage, including a reasonable attorney's fee;
¢ been spent, or that it way then be necessary to
spent, in paying Insurance pramiuns, Liens or other encumbrances, with lnterest thereon; third,
to the payment in full of the L.'ance of the bebt and ‘Interest thercon, whether the same shall
or shall nol have fully matured at the date of sald sale, but no lnterest shall be collected
beyond the day of sale and any uncarned Intercst ‘shall be credited to the Mortgagor; and
fourth, the balance, if any, to be paid to party or partles appearing ol record to the owher ol
e Real Lstate at the time of sale, alter deductlng the cost of ascertalning who §s such
owner. The Mortgagor agrecs that, the Mortgopee nay bid at any salc had under the terms of this
swrtpape and may purchase the Real Estate 1[I the highest bidder therefor. At the foreclosure
cale the lteal Estate may be offered for sale and sold as a whole without first offering It in

any other manner or may be olffered .for. sale and =old In any other manner the Morigagec inay
reasonable o torney's fees, incurre”

~lect.  The Morigagor agrees ito pay all costs, I. cudin
to collect or secure the bebt, or ar

by the Mortgagee in collecting or securing or attuipting _
part theeceol, or In defending or attanptin, to defend the priority of this Mortpgage apainst &
iien ot encnbrance on the Real Cstate, unless this Mortgage Is hereln expressly made subje

lien or encurbrance; andfor. all costs Incurred in the foreclosure of this Morigag:
the power ol sale. contained herein, or by virtue ol the decrce of a
jurlsdiction. . The full anoynt of such o513 incurred by *th
iwrtpagee shall be a part of the- Debt and shall be seccured by this bMortgage. The
.urchaser at any such sale shall . be, under no obllgation to sce 10 the proper applica-
Jion ol the purchase toney. in the cvent of a sale herecunder, the Mortgagee, or the

“owner of the Debt and Mortgage, of for and
nane of the Mortpapor a deed to the Real Lstate. )

amption in the Real Lstate and relinqulshes .

apply the

conveying
second, 1o the paynent of any amounts that hay

o any such
el ther  under
;ourt of  competent

auctioncer, shall exccute to the purchaser

J in the
| ' -
- Mor tgagor waives all rights of hovstead ex
Cail cights ol curtesy and dower in the Real Lstate,

i Plural or singular words used hereln to deslgnate the undersigned shall be construed
1o refer to the maker or malkers of this Mortgope, whether ohc or awnre natural persons., Al
Cconvenants and agreements herein made by the undersigned shall bind the heirs, perscnal repre-
; segtatives, successors and asslgns of the undersigned, and every option, right and privilep-
" herein reserved or secured to the Mortgagee, shall inure to the Lenefit of the Mortgagce's su -

P ressurs and assigns.

iN° WITNESS WHEIUOF, the undersigned Mortgagor has (have) excouted this instrument on

the date flrst erJttcri above.

£U LLL.EHELE“LW' Wl O g L (SEAL)

| 5“"{“ eamie Y W2 ep
s peiROER e " JACK RICHARL MCCORMICK .
g ) 485 SEP 25 P 20 - ’ _ (SEAL)
2 / g.ﬂ__; ;-l e, P .
D,,lg’r_r 0o F .:ri-r?";:'iﬂ- . {SEAL)
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X 1, the undersigned authority, a Notary Publlic, in and, for said County in said State,
T hereby certliy that ___Jack Richard Mc(. anick SO B e e

. _ _ B _, whose nwe(s) 15 (are) signed to the loregoing
# conveyance, and who is5 f{are) known to nx, acknowledpged belore me ob this day that, being
{ inlotn=d of the contents of sald conveyance, he exccuted the sane voluntarlly cn the day
3 the swme bears date. ' oL

&ﬂl 1 | E‘. r-. L .' \ ] . .

b Given under nmy hand and official seal thls 16ty of  Au9ust ., 19 Ba
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