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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}is given on ........... September 16 s .
19..83... The grantoris .....0¢QtEt P. Gedsler, a siugle man s
e e e e e T Ee R e et geze e e e ey e “Borrower™). This Security Instrument is givento........... ... eveesiir e ierane
...... SenthTrust Bank of Alabama, National Asgociation ~ =~ ‘whichisorganized and cxisting
under the laws of .Ehe United States of America ... , AN Whose address 1S vveivreiireere e e e e seeeervaree e e ieasans
e 22, 2000 REXEL, North, Birmingham, Alabama 35203 ., (“Lender™).
Bovre wer owes Lender the principal sum of .. Fifty-Seven, Thousand Four Hundred and.......nn
........ nof 0 rmmmmemmr = mmes=== Dollars (U.S. $.2.7..490.G0.. .........). This debt is evidenced by Borrower's note
dated th same date as this Security Instrument ("l\Iucm;:”Ei which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ........... ctober. Lo 20L2 s This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

~curtty Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
tiic Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .........Shelby . .. County, Alabama:

See Exhibit "A"™ attached hereto and made a part hereof.
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This is a purchase money mortgage.
| Scott P, Geisler and Scott Gelsler are one and the same person,
which has the address of ......... 201 ... Gables Drive . .. s, s BAYmAngham b raarens ,
[Street] (Cityj
Alabama ............ IR288 e, ("Property Address”);

(Zip Code]

T0o HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all {ixtures now ¢: ‘.wreafter a part of the properiy. All
replacements and additions shall also he covered by this Security Instrument. All of the foregoing is referced to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generzlly the title to the Property against all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covering real property.

1 /;/ ALABAMA—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT | Foim 3001 12/83
e J{--'..I-’L-‘G(&__ \Ml

T N AU B




x 042 nd03

B0

UspoRM Covrsants  Borrower and Lender covenant and agree as fullows:

t. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when due
the pringipal of and inteeest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. lunds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
(v Lender on the day monthly pesments are due under the Note, until the Note is paid in full, a sum ("Tunds™) equal 1o
cnc-twetith oft () yearly taxes and assessments which anay attain prionty over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage imsuranee premiums, if any. These items are called “escrow items.”” Lender may estimatg the Fonds duc on the
Larsis of cureent dota and reasonable estimates of future escrow items,

The Funds shatl be held in an institution the deposits or account- of which are insured or guaranteed by a federal or
state apency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
bonder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
1 ender pays Borrower interest on the Funds and applicable law pertnits Lender to make such a charge. Borrower and
lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or apphicable jaw
reequires interest to be paid, Lender shall nol be required to pay Borrower any inferest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Junds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If 1the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall ipply, no later
thian immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1 the
Property which may attain priority over this Secunity Instrument, and leaschold payments or ground renlts, i any
Borro o1 shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay Uem on time direetly to the person owed payment. Borrower shali promiptly furnish to Lender all natices of amounts

~to be paid under this paragraph. If Borrowcee makes these payments directly, Borrower shall promptly furnish to Lender
Jreceipts evidenging the payments.

_' Rorrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

_preveni the enforcement of the lien or forfeiture of any pari of the Property: or {c} secures from the halder of the lien an

~igreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

“the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafler crecied on the Property
insured apainst loss by fire, hazards included within the term extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires. The
insura. « carpier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasoizably withheld.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
1ender shall have the right to hold the policies and renewals, If Lender requires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice io the insuranc,
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Properly damaged, if the restoration or repair is cconomically feasible and Lender's sccurity 1s not lessened. 1t the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applicd 10 (he sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance procceds. Lender may use the proceeds (o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower othe wise agree in writing, any application of proceeds (o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any msurance policies and proceeds resulimg
ftom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisibon,

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorale or commit waste. If this Sceurity Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fuils to perform the
covenants and agred i -ents contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lendor's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws Or
regulitions), then Lender may do and pay for whatever is necessary (o protect the valee of the Property and Lender’s rights
it the Property. Lender's actions may include paying any sums secured by a Hen which bas priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrow er secured by this
Sceurity Instrument. Unless Borrower and Lender agree 10 other terins of paymeut, these amoeunts shall bear interest from
the dite of disburs ment al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment.
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[f L ender required mortgage msurance as a condibion of making the loan sccured by this Sceunty Instrument,
Borrower shall pay the premiums required to maintain the msuraee iy clea antil such time as the reqoirement for the
aeance tleemitates in aceordance with Borrower's and Lender’s writlen agreement o7 applicable Liw, G -

8. Inspection. Lender orats agent may ke reasonable entries upon and inspections of the Property. Lemder
shiall gise Barrower notice at the tiune ot or prior Lo an spection specilying reasonable cause for the (Rspaviion.

9. Condemnation.  The proceeds of any award or claim for damages, direct or conseguential, e sre i wth

any comdemnation or other laking of any part of the Property, or for conveyance i Leu of condemnatier, wte Ceiuhy
assigned and shall be pand to Lender. S

I the event of a total 1aking of the Property. the proceeds shall be applicd W the sums secneed by this Securily
Listrument. whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Tender otherwise agree in writing, the suins secured by this Secunty [nstrument shalt he reduced by
the amount of the proceeds multiphed by the folloving Traenoen: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of ihe Property immediately before the taking, Any batunce shall be
paidd 1o Borrower.

If the Property is ubandoned by Borrower, orif, after notice by [ender so Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notiee 15
piven. Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repitr of the froperiy of
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree tn writing, any application of proceeds 1o principal shail not exicend or
postpone the due date of the montlily payments referred toan paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not a Yaiver, Fxtension of the tune Tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessar it
mterest of Barrower <hall not operate (o release the liahility of the original Borrower or Borrowers sieeessors (N leresg
Iender shall not be reguired to commence proceedings against any suceessor i interest or refuse to extend time for
|y oent or atherwise maodify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the ariginal Borrower or Borrower™s successors in infurest. Any forbearance by Lender inexercising any right or remedy
Jhall not be a waiver of or preclude the exercise of any right or remedy.

1t. Successors anid Assipns Bound: Joint and Scveral Liabati®y; Co-sipners.  The covenants and agreemeits 0f
this Security Instrament shall bind and benetit the successors and assizns of Lender and Borrower. suhjeck to the provisions
of paragraph 17, Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[mtruament il doaes not execute the Note: (a) 1s co-sigaing this Security Instrument only to mortgage, grant and convey
that Burrower's interest i the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay
e stuns secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agnee 1o ostetnd,
maodily, forbear or make any accommodations with regard to the teems of this Sceurity Tnstrument or the Note siihout
that Borrower's consent.

12. Loan Charges. [l the loan secured by this Securnity Instrument s subject 1o 2 taw which sets mauximuone foan
charges, and that law is finally interpreted so that the interest of other loan charges collected o to be collectad in
Connedtion with the loan exceed the permitted inuts, then: (1) any such loan charge shall be ceduced by Phe modnt
neeessary to reduge the charge to the permitted limit: and {b) any sums already collected from Borrower which exeeaded
permitted limits witl be refunded 1o Borrower, Lender may choose to make this refund by redhiucing the principal cwed
under the Note or by making a direct payment 1o Borrower. 1t a refund reduces principal, the reduction will be trested as
|‘=;'|':'li:!.1 prepayment w ithout any prepayment charge under the Note.

13, Legislation Affecting lLender’s Rights. IT enaciment or eapiration of applicable Liws his Lhe eflect of
rendering any provision of the Note or this Seeurity Instrument unenforeeable according o iis terms, Lender, atits apiol,
may require immediate payment i full of all sums sceured by this Security Tostrument and may mnsoke any remedies
permiticd by paragraph 19, If L.ender exercises this option, Lender shall take the steps specificd 1 the second paragriph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Sccurity fnstrument shall be given by deliveringat o in
natling it by fiest chiss mual unless applicable law reguires use of another method. The notice shat! be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by
firat chins mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Aoy ot
provided for in this Security Tnstrument shall be deemed fo have been given to Borrower or Eender when given as pros ded
i this paragraph.

15. Governing Law: Severabibity. This Security Instrumaal shall be governed by federal Liw and the Lw o the
jurisdiction in whiclh the Property is tocated. In the event that any provision or clause of this Security listrument o the
Note conflicts with applicable Taw, such conflict shall not allect other provisions of this Sccurity Instrument o the Note
wliich can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and [T
Note are declared to be severable.

16. Burrower's Copy.  Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beucficial Interest in Borrower. If alt or any part of the Property or an
Snrerest it is sold or transterred {or iFa beneticial interestin Borrower i« cold or teanslerred and Borrow or is nol anatural
person} without Lender's prior written consent, Lender may, al (s option, require immediate payment n full of il sy
weeured by this Security Instrument. Flowever, this eption Jhalt not be exercised by Lender of exercise s prahibated by
federa) fuw as of the date of this Securily Instrument.

11 1.ender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a4 penod
of ot Tess than 30 days from the dute the notice is delivered or niatled within which Borrower wmust pav all suims secured by
this Seeurity Tnsteument, [FBorrower fails to pay these sums prior to the expiration ol this period, Lender may invohe any
remicdios permitted by this Sceurity Enstrument withouat farther notice or demand on Borrower,

{8, Norrower’s Right to Reinstate,  1f Borrower mects cettam conditions. Borrower shalt have the night to have
cnforcernent of this Security Instrument discontinucd atany time prior 1o the carlivr oft (u) 5 days (or such other perind as
appliceile Yaw may specily for reinstatement) belore sale of 1the Property pursuant toany ol ol sule contiuned 1 ths
Sceurity Tnstrument; or (b entry of a judgment goforcing this Scownty Testrument, Thowe comnditions are that Borrower:
(0} pays Lender all sums which then would be due under this Secarity Instroment and the Note haed oo acecleriten
aeeurred: (hY cures any dofault of sy other covenants or agreemenis, {c) pays all expenses tewrred 1 enforcmy this
Securily [nstrument, inchuding, but not lhimided to, reasonahle attorneys” feos: and (d} takes such achiog ay [onder mun
ey reduire 1o assure tial the en of dees Sttty sustrimient, Londer’s nights s 1he Peopeity and Borrewer™s
abliation o pay the sums secured by this Sccurity dnstrumant hall continue unchanged. Upon reustietoment by
Borrower, this Security Tostrument and the obligations seeured hereby chall rentain fully efective as if no acecleration had
accurted, However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

19. Acceleration; Remeuoies. Lender shall give notice to Borrower prior to acceleration following Dorrower's
breach of any covenant or agrecement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} o date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and 1d) that failure to cure the default on or before the date specificd in the notice may resuit in acceleration of the sums
secured by this Sceurity Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstai ¢ afteracceleration and the right to bring a court action to assert the non-existence of a defavltt or any other
defonse of Borrower to acceleration and sale. If the default is not cured on or before the datt specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable faw, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Limited to,
rcasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of salc once a weck for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall self the Property to the highest bidder at public
avction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be appiied in the follewing order: (a) to all expenses of the sale, including, but not limited
to, rcasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legaily entitled to it,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recetver
shall be ap:ilied first t~ payment of the costs of management of the Property and collection of rents, including, but not

limited to, i - -eiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Securuy instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers, Borrower waives all rights of homestiead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemen:ts of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

|} Adjustable Rate Rider K] Condominium Rider - [ 24 Family Rider

Graduated Payment Rider Planned Unit Development Rider

[X; Other(s) [specify] AHFA Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wnth it.

Witnesses. <
e (Seal}
-—Brrower
(Seal)
~—=Barrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, - County ss:
On this 16th dayof Septemher ,1985 ,1, Gene W. Gray, Jr.
a Notary Public in and for said county and in said state, hereby certify that
Sc.:t P. Gelsler
, whose name{s) is signed to the
foregoing conveyan., and who is known to me, acknowledged belore me that being informed of thr
contents of the conveyance, he executed the same voluntanly and as his "'ﬂn the day the same
bears date. -
Giiven under my hand and seal of office thisthe  loéth da Sep en - , 1985
My Commission expires: 11-9-86 _ .
ﬂtil'r Fubl
This instrument was prepared by L ""
: ,' i;‘ Couy - !
_: :* VA
GENE W GMY JR' .. | -:‘. {- ... | 4
ATTORNEY AT LAW ST flije |
go Office Park Dr, Suite 230 L
Imingham, Aluhuma 35223 AN

Telephone (205) 870-5523
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PBautd 201 Bailding 2 o The Gablesn, o Condsmlaium, o condumlniun located
b Shelly County, alabama, as cotabiluste 3 by beclaracdon of Condominium
snd By -t therelo an recorded o Real Vo lume 1, page l_??, and amended
fn Kueal Valame 27, page 733, together with an undlvided interest 1n the
cugmen cloement s, an set forth o the atovesadd mentioned Declarstlon,
sabd Unitt Leing mere partbealarly desceibed in the floor plans and
arvhitar tutal diawings ol The Gables Condominlum as recorded 1n Map fook
G, papes Al thew 44, In the Probate O iee of Shelby Couaty, Alabama,

Loaeste sbue T The yoar JYUHYY whibe b cove o Tlep B sol due and l}u}r.ublu
aitd 1 Oeladaer da, LYYh, '

9 Faocment vn o rear; 00 canemcod o on resr ad 250 casement o on surtheast

cotner o 1eal an cilwwn by rcoorded map. Al casenents are for the
[l o el Hanilaly sewet Georehn.

Minesa! o wyadnge vights and ciphbt s tovident thereto recorded in Volume

Gy paape b ol Molame 127, pope 140, o the Probate OFfice of Shelby .
ot y . AlLadenne.

Aprtecwent with Blue Crons-Blae Shitebd cecorded o Mlsce. Bouk lg, Pape
OGO, I satd Probate Ol Fice, |

B Jar ot ron ol protoect Tve covetdalil s, apreoement =, uu:.-;::muulﬂ, charpges and
Pavonn L Riveschane {Busiocss)y vecorded i Mluae, Book 1), pige 50 us
amcidedd by dmendment Noo 1 oju Mise. Book 1Y, poage 1HY and further amended

by Awmcndwent  #o,. 2 recorded io Mise. Book 1Y, poage 633, in sald Probate
Uliiee. |

Thea @ o Gbheed vevonded T Bhead Boak 180, g J"n.f Lo wit:  Sald progerly
cotwe yaoul by 0 boe Vsl vvonc s B e becd e ey et s Lobead Doy wiese e i we bt |-

amd by devebopment and velatoed unes wlith . dennlty nol Lo cxceed twelve

(1) vt per gy s delbioned an the Keverchase Architeclural Copmittee
bevelopnent Cestervia Tor Phaoned Mule)-Family (PR-2) DIlstrlct of Riverchase,
duted Apead U, 1980 vnless o cliange 1o ase s anthorlzed pursuant o

Lhe Kiveivhoue Busloess Covenants, as descrlbed §n parvagraph 5 in deed,

b rentrictlons to be cticertve lor the same perlod of cime as the
Ilver vhuine Businens Covenant s,

Kt ol way Lo Alabama Fower Comprany recarded in Volouwe 347, pa e 4?2,
(1} :llli“‘ lil-lll-l-lt L" ljl l I.t'.L'.‘ -

Perbtise cnd wend b tons as set torth e thee PBeclaratbon ol Condomlnfum, By

Lowd ond Swendment s vecorded in Real Voluaee 10, page 177 and amcaded in
Reswe b Vinlume 27, pasppe 733, in o said Probate O1FLee.
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SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM
1985 SERIES

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties. to the Mortgage to which this Rider
‘o attached and the Note which it secures are expressly made sub ject to this Rider.
In the event of any conflict between the provisions of this Rider and inhe provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions

of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the morigagee (the "Lender"”), the Alabama
Housing Pinance Authority (the mAuthority™) or their successors or assigns may, at
any time and without prior notice, accelerate all payments due under the Mortgage
and Note and exercise any other remedy allowed by law or provided by the
Mortgage for breach of the Mortgage or Note if: -

(a) All or any part of the Property or any interest therein is sold or
transferred by Borrower or by operation of law, excluding (i) the creation of a lien
or encumbrance subordinate to this Mortgage under a UDAG loan permitted under
the Authority's Program Guidelines, 1985 Series, (ii) the creation of & purchase
money security interest for household appliances, (iii) a transfer by operation of
law upon the death of a joint tenant, or (iv) a transfer to a person assuming the
Mortgage and the Note secured thereby in accordance with the terms and
requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the
Authority, or the Lender, or if the Lender or the Authority finds any statement
contained in the Eligible Borrower Affidavit or any other document executel by the
Borrower to be untrue, inaccurate or incomplete; or

(¢) The Borrower fails to promptly supply any information or document
which the Lender, or the Authority may request to verify compliance with the
conditions of the Authority's Single Family Morigage Revenue Bond Program, 1985
Qawien, under which the loan as evidcced by the Mortigage and -Note was provided.

. . R

The Borrower understands that the Authority and the Lender have relied
upon statements contained in the Eligible Borrower Affidavit and all; other
documents submitted in support of the loan application in the processing, financing
and granting of this loan. Upon discovery of fraud or misrepresentation by the
Borrower with respect to any information provided by the Borrower in the lu~n
application o Eligible Borrower Affidavit executed in connection with the Note, Vi
Lender or the Authority may, in their sole discretion, by written notice to
Borrower, declare ail obligations secured by the Mortpgage and all obligations
payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which
may give rise to a right of acocleration hereunder. Borrower shall pay to the
Lender or the Authority, as the case may be, all damages susfained by reason of
the breach of the covenant of notice set forth herein or by reason of such fraud or
misrepresentation.

2. The Mortgage and the Note gecured thereby may only be . assumed by =&
person qualifying as an "Eligible Borrower" under the Authority's 1985 Series
Program guidelines, as in effect as of the date of such assumption, and in

" connection with a transaction which meets all of the requirements of the assumption

provisions of both thc Prngram Guidelines and the Origination, Sal= and Servicing
Agreement entered into by the qualification of such persc. and such transaction
being subject to the prior wriiten approval of the Trustee and the Administrator or

their respective designees, which approval may be granted in the sole diseretion of
such parties. '

! 4:. * Under the provisions of the Internal Revenue Code of 1954, as
amended; and the Procedures r~d Regulations promulgated thereunder (the "Tax
Act"), the Authority has elected to credit certain investment earnings, if any, from
the proceeds of its Bonds to mortgagors under its Single Family Mortgage Revenue
Bond Prbgram, 1985 Series, for 5o long 8s such credit is required to keep the
interest on the Bonds exempt from federal income taxation. As a mortgagor under
the Program, the Borrower is entitled to receive a portion of the amount, if any,
required by the Tax Act to be credited to such Borrower. The amount of Lthe
Borrower's credit shall be determined by the Authority in its sole discretion
consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, il be treated for all purposes 85 8
principal payment or prepuyment on the Note secured by this Mortgage, and will
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not be paid directly to the Bnrrnwer% 30 crediting, the Authorly szssumes no
ri consibility as to the treatment «{ this c¢redit Tor purposes of the Borrower's
foe ral income tax and the Borrower accepts [:ll responsibility for same. The
Authiority will make credits, if any, on an ant.al basis or at more frequent
intervals at its discretion or at the time the Mortgage is fully discharged. The
Authority is unfer no obligation to maximize the credit or to earn any credit.

4. (a) If the credit set forth in paragraph 3 above 1s made on an annual
basis, 8 determination as to the amount of the credit will be made on an annual
basis established by the Authority with respec¢t to mortgages osutstanding as of the
determination date. Credits wiil not be made with respect to any partial annual
period the Mortgage is outstanding following the annual determination date unless it
becomes necesgary to so do in order to comply with the Tax Act. The amount of
ench annual eredit will be treated as a principal payment or prepayment and will be
credited by the Authority sgainst the principal balance due on the Note. No
reduction will be made in the level monthly payment stated in the Note. The
allocation of the amount of the amortization payment will be adjusted as between
principal and interest to take into account the prepayment. The Borrower will be
advised annuslly as to the amount of any payment or prepayment which has been so
credited, and the outstanding principal balance of the Note following the payment or
prepayment. The Borrower must make monthly payments regardless of credits until
the payments and credits completely smortize the Borrower's debt.

(b) In the event the credit is made at the time the Mortgage is discharged,

a determination as to the amount of credit will be made as of the annual

determination date established by the Authority which precodes the date of

discharge. Credits will not be made with respect to any partial annual period the

Mortgage is outstanding following such annusl cdetermination date. To the extent

30, necevssary, any balance of the eredit, remeining after the principal of the Note has

L} been fully psid, will be applied against interest payments due on the Note. Notice

will also be given to the Borrower if at any time the amount of the credit due the

:: 'orrower equals or exceeds the principal balance of the Note, and final settlement
will be made accordingly.

4
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(~ NOTICE TO BORROWER:
> THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
‘* NOT SIGN IT UNLESS YDU HAVE READ AND UNDERSTOOD IT.
I hereby consent o the modifications of the terms of the Mortgage and’ Note
which are contained in this Rider.

\ Dated this _16th day of September m1935f> o
_ TOoNSA (
digneture: signature: < ,r",f""(_{ ki S Lt
Printed: Printed: Scott P. Geisler =~ /7

L/

State of Alabama, )

)  88:
Jelforson Countv. )
I, Gene W, Graﬁr, Jr. , a notary public in and for said county, in
said State, hereby certify that Scott P, Geisler , whose name(g)

is/are signed to the foregoing Rider, and who is/are known to me, aclgnuwleﬁged
Lefore me on this day that, being informed of the contents of the foregoing Rider,
he/she/they executed the same voluntarily on the day the same bears date.

/

Given under my hand and official seal this Lﬂ{h day of Sgpm},-&){« ’

198 5
A A

(Seal)

My Commission expires; 11-9-86 | | o

This instrument was prepared by: )
Addwpce - ' L

LT R N N = =y

I GENE W. GRAY, JR.
ATTCRNEY AT LAW
10 Office Park Dr, Suite 230
Eirmingham, Alabaina 35223
Telophone {205) 870-5523
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CONDOMINIUM RIDER

Tii1s CONDOMINIUM RIDER is made this 16th dayof September , 1985
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument®) ot the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to

SouthTrust Bank of Alabama, National Assoc fation | (the “Lender”)
of 1he same date and covering the Property described 1n the Security Instrument and located at:

201 Gables Drive, Birmingham, Alabama 35244
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: The Gables Condominiums

[Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property atso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condomintum
Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

R. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance cat rier, a
“master” or “blanket” policy on the Condominivm Project which is satisfactory to Lender and which provides imsurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
i (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

}‘:) - ] + F)
th':l the yearly premium installmenis [or hazard insurance on the Property; and |
s (it} Borrower’s obligation under Uniform Covenant 5 to maintain hazard 1nsurance coverage on the Property’.

s deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Rorrower shall give Leader prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application o the sums secured by the Sceurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commc-»
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

2 Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or ermination of the Condominium Project, except for abandonment or termination

required by law in the case of subst antial destruction by fire or other casualty or in the case of a taking by condemnation or

cminent domain;
(i) any amcndment to any provision of the Constituent Documents if the provision is for the express benefit of

soox D42 m

. Lender;
”' (iii} termination of professional management and assumption of sclf-management of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintair! by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrowcr and Lender agree to other terms of payment, these amounts shall be.. intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

a
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By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

SIATE DFALA. SHELBY CO. ( /“,?) - ( )‘6/@" v —a(Seul}

A SHILBY
i I CERT;FY RIS co . Gelisler f Borrower
INSTRUMENT WAS FILLE f

| RECORDING FEE
A 1985 SEP 25 MM M=92 | . v s S6.40 (Scal)

;l.‘: ik -Borrower
, ﬂ.-__.. ﬁﬁa{i“ﬂ R Deed Tax
" JUDGE OF FuLEATe Fineral Tax -
| - Necording Fee _1:219'5 0
Index Peo _f_-ﬂﬂ

TOTAL sl07.10

MULTIS”ONDGMINIUM RIDER—single Fam‘AIFHLMC UNIFORM INSTRUMENT
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