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This insttument was prepared by

(Namey Bary 5. Olshan, Attorney

(Addreds) 1211 _28th Street South, B'ham, AL 35205

MORTGAGE First
STATE OF ALABAMA
countY_ lpofferson

} KNOW ALL MEM BY THESE PRESENTS: That Whereas,

AMNIE B. BEARDEN, A SINGLE PERSON

R e B NY- it T 0 A AT T in b el = T SRR M-

il e Pt e

{hereinafter called "'Martgagors™. where one or more) are justly indebted to,

BIRMINGHAM, ALABAMA
ereinafter called ‘"Mortgagee”’, whether one or more} in the

Fourteen Thousand Eighty and 45/10@ """""""""""""""""" Dollars

SUIT ﬂfm
{$ 1 4 : J %2 ) executed by: PROMISSORY
Note executed of even date herewith in the sum of Faurteen Thausand [ ghiuﬂﬂ_ﬁﬂm- i E i el

e i m o o e = = = = S E ST "~ 7" Dollars ($14 QRN .45 } plus simple interest thereon from
date at the rate of 9.7 5% per annum shall be payable in one _ 1. monthly installment in the amount of § 315.50

and 119  instaliments in the amount of $269._ 78 _ beginning on the 1ct _dayof November. 19.80

and on the same day of each month thereafter untif paid in full, payable at: 1211.28th Street Soulh, Riham.
or at such other place or places as the owner or holder hereof may from time to time designate., Al 35205

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
theraof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

ANNIE B. BEARDEN, A SINGLE PERSON

—

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foilowing described yeal
estate, situated in SHELBY i County, Sta:-ié'-ﬂf
Alabama, to—wit: PR

Lot 2, in Block 3, according to the Arden’s Subdivision
of the Town of Montevallo, as recorded in Map Book 3, o
Page 64, in the Office of thne Judge of Probate of -
Shelby County, Alabama. ;

soox 042 2205

{f and when this is a second mortgage it is further understaod and agreed that, in 1he event the maortgager fails 1o pay the interest and princigal
on said first mortgage accornding to its terms, tha morigagee hereirnt or 1he assigns, are hereby authorized at their election to pay said interest end
Erifii;ial ar any part thareof, and tha mortgagor hereby ajrees 1o refund on demand the sum or sums so paid with interest thereon ot the rate of
_.....,...)56 per snnum; said sums so paid shall be considered a part of the debt hereby secured and this morigage shal} stand as secunty therafor.
And should tha mortgagor fiil to pay 1he interest or the principat secured by said first martgage ar faif to comply with any of the terms herein et
out, the debt hereby sccured may, st the option of the mortgages, ar assigns, be declared due and payable and this mortgage subject to foreclosure.
This mortgage and lien shall secure not only the principal amount hereot but all future and subsequent advances to or on behalf of the mortgagors,
or sny other Indebturiness due trom the mortgagors 1o the martgages, whether directly or acquired by assignment, and the real estate herein des-
cribed shall be security for such debts to the total extent even in excess therenf of the principal amouni thereof.

The morigages is authorized to declore, at its ontion, alt or any part of such indebtedness immediately due and payable upon the sale, lease of
ather transfer of any kind or nature of the maortgaged properiy, or any part theraof, without the prior written consent of mortgagee. |f assumead,
an escrow analysis will be conducted and assumptionor will assuma any shortage, THHE Fr xR £ 00 06 I K O D S ODE X0 0 O Xad Ot eX i,
BRI B Hprpod 08 X0 Hng Mg X I S pentad dhehex

The rmortgagor agrees not to permit, commit, or sutfer waste, impairment or deterioration of said property or anv part therect, and upon the
faiture of the martgaqar 1o keep the properiy in guod conditicn ar repair and maintenance. the mortgagee may demand propes maintenance and
{he immadiate repair of said property ar an ircregse in the amount of security, or the immediate repayment = the debit hereby secured, and ta&
faiture of the mortgagor to comply with said demand of the mortgagee for a period of 30 doys shall constitute a Breech of this mor(gage and at_th-ﬂ
option of the mortgagee, immediately mature the entire amaunt of principal and interest hereby secured and the morigagee immediately and
withnut notice may institute proceedings to foraclose this mortgage. In the case af refusal, neglect or inability of the mortgagor 10 repair and'l_
mairtain said property, the morigagee may at its option, make such repairs or cause the same 10 te made, and sdvance moncy in that behalf, and
add sama to the debt hereunder, '

The within mortgage is sccond and subordinate to thtat cerlain prior mortgage as recorded in Vb SAXX XXl XAXX X in the Office of the
Judge of Prcbate of Jefforson County, Alabama. In the event thewithin mortpager should fall 1o make any pay ments which become dur on said
Lrior martgage, of should default in any of the other 16rms, provisions and conditions of said prior mortgaye, then such defauit under the grior
mesigage shall constitute a default under the terms and provisions of the within maortgage, and the mortgsgee herein may, 2t its option declare

the entire indeptedness due hercunder i mmediastely due and payable and the within mortgage subject to foreclosure, and shall bear interesl from
tha fdota ~f cdefaolt, The mortgages herein may, atits option, make, on behalf of morgagor, any such payments which become due on said prior
raGrthage, of [NCuUr any such expenses ar obligations, on behalf of mortgagor, ‘1 copnection with the soid prior mortgage, in order o prevent the
fareclosura of seid prior mortgage, and alf such amounts so pxpended by the within martgagee an behalf of mortgagor shall become a debit 1O tha
within mortgages, or its assigns, additional to the debt hercby sacured, and shall ba covered by this mortgage, and shall bear interest from data of
paymant by the within mortgagee, O its assigns, and shall be st once due and payable, entitling the within mortgagee 1o all of the rights and
remedics proviged herein, including, at mortgages’s aption, the right 10 foreclose this morigane,

If ascheduled installment payment is 10 days iate, a late charge of £,% Of the overdue installmant will be chargad but not fess than 50 cents nar
more that $100.00 far cich late chargt,
Suid preperty is warrantad fran fram all incumbrances and against any adverse claims uxcept as stated above.




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagre™s suceessors, heirs, and assigns forever; and for the
purpose of furthar securing the payment of said indebtedness, the undersigned agrees 1o pay all taxes or assessments when imposed tegally
upon said premises, and should default be made in the payment of same, the said Mortageee may at Mortagee’s oplion pay off the same,
and further secure said indebtedness, first above named undersigned agrees 1o keep the improvements on said real estete insured against

loss of darmana by fire, lightning ang tornado for the fair and reasonable insurable value thereo!, in compar o satisfactory 10 the Mortgages,
with joss, if any, payable ¢ said Montgagee, as Maortgagee's interest may appear, and to promptly deliver said! policies, or any renewal of said
policles to said Mortgagee; and if undersigned fail to keep said property insured as above specified, or {ail to deliver sald insurance policies ta said
Mongages, then the said Mortgageo, or assigns, may at Morigagee's option insute said property for said sum, for Mortgagee's own bensfit,
1he policy if collected, 10 be credited on sald indebtedness, less cost of collecting same; atl amounts so expended by said Maortgagee for
taxes, essossments of insurance, shall becoma a debt 10 said Mortgagee or assigns, additional 1o the dabt hereby specially secured, and shall
be covered by this Mortgage, and bear interest from datg of payment by said Mortgague, or assigns, and be ot once dug and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or essigns for any amounts
Mortgagees may have expender for 1axes, assessments, and insurance, and interest thereon, then 1his conveyanca to be null and void,;
but should default be made ir the payment of any sum expended by the said Mortgagee or assigns, Of should said lndebiledness hereby
secured, ar any part theriof, or the interest thereon, remain unpaid at rmaturity, or should the interest of saigd Mortgagee or assigns in said
property become endengered by reason of the enforcement of any prior lien or incumbrance thereon, so s to andangear the debt hereby
secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due and payeble and this

§ rortgage he subject 1o foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,
shall be authorized to take possession of the pramises hereby conveyed, and with or without first taking possession, after giving twenty-ong
days' notice, by publishing once a week for three consecuiive weeks, the tirne, place and terrms of sale, by publication in some newspapss
published in said County and State, sell the sarme in 10ts or parcels or en masse as Morigagee, apents or assigns deem best, in front of the
Court House dnor of said County, {or tho division thereof] where said property is located, at public outery, to the highest bidder for
cash, and apply the proceeds of the sale; First, 1o the expensa of advertising, selling and conveying, inciuding attorneys fees after default
and referral 1o an attorney, not & salaried employee of the creditor; Second, to the payment of any amounts that may have been expended,
or that It may then be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, 10 the paymant
of said indebtedness in full, whether the same sha!l or shall not have fully matured at the date of said sale, but no interest shall be collactad
beyond the day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Morigage, agents of assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undersigned further agrea
to pay a reasonable attosney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be 54

foraclosed szid fee to be part of the debt hereby secured. Interest shalt acerue from the date of default or other above stated instance at the rate .
stated in the instrument or 12%,

IN WITNESS WHEREGF the undersigned _ "NN1E B. BEARDEN, A SINGLE PERSON

. : 5
have horeunto se! IhET" signoture ' ond seal, this 191h doy of SEDtember 1% 55

“CAUTION —~ IT IS IMPORTANT THAT YOU THORQUGHL"I’ READ THIS CONTRACT BEFORE YOU SIGN IT”

", 5 Zﬁd;ér&f’c/ (SEAL)

2 ANNIE B. BEARDEN

P (SEAL)
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; ¢ THE sTaTE oF__ Alabama - IS
! JEffETSDﬂ CUUNTY}
a. ¥ o
.-,""3 \, Thﬂ UndET_S 1qned , O H-:H-:lrE Public in ond for soid County, in soid State,
o voreby comity ther ANNIE B. BEARDEN, A SINGLE PERSON

whote nome _i.§ _  signed to the foregoing conveyonce, ond who 18 known te me scknowledged before me on thiz doy,

that being informad of the contents of the conveyonce has executed the some voluntorily en the doy the some bears dote.

Caa e A adle -

Given under my hond and cfficial seol this 191ih doy of September , 19 85

g ggs% - Motery Public.
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THE STATE OF

- L

;: I;i.'f CDW&“S-EV:]H F.:':;LF{ES ;1*.:"3”5-; .EJU !';'q

: . COUNTY

;

; i, .. ~ . 8 Notary Publie in and for so0id County, in said State,
:{' hereby certify thot . .. - ]

.

: whose noms os » of -

¢ cotpotution, is signed to the foregoing tonveyance, and who is known to me, acknowledged before me, on this day thet,
being informed of the contents of such conveyonce, he, o5 such officer and with full outherity, executed the same voluntarily

“ for and o3 the act of scid corporation. :

. Given L_.l_ndlr__rnf hand and official seal, this the day of - . 19

..-{-_,IIJ-_,:“_I"“.'F-I‘ re

, Mota-y Public
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