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MORTGAGE

September 4 85

THISIDENTURE s made and catered into this 16th Jayof 20

Bobby Gene Smith, Jr, and wife Marsha R, Smith

f e——tael—mam

- by and hovween

—————

— e ——— — — .

thereialrer called “Mortgagoe ', whetlur one or more! and ... {entral. State Bank .. hereinatter calted

“MMortpapee™.

o

wHERLAS, Bobby CGene Smith, Jr, and wife Marsha R, Smith

—_—

-r ———

Twenty four thousand eight hundred sisteen and 62/100

—_—— e — s

—_—— —_

up——— 1 ]

is {ired justly indebted to the Mortapee tuthe prirwipal sum of

dollars 1524 . 816,62

savided therein, which is

1988

) as evidenced by that certain promissory note of even dare herewith, which benars pnterest @s

payaile in pecordance with its ters, and whivhilias a final maturicy Jdate of

September 17

Ep—— |

This note is payable in 35 monthly payments of $386.00 beginning on

r—— ———— d —

October

17, 1985, and one final payment of $20,427.04 due on October 17, 1988.

A - -

aich Jebr and interest thereon, Including uny exrensions aed

NOW, THEREFORE, in consideration of the premises, ac o

~owewals thereof, or of any port thereof, amt all interest piayabic

with all the stipulations herein vontained, the Merzgagor dees 1

cevary he payment of the Jebe evidenced b waid note and any and all extensions and

i it ot cand Jebr and oo sty and all sueh estensgens and renewats (the mouregate armount of
vmeals and the interesr theeeon, iy hereinafior collecrively cailed *Dela™ and che vompliat e

crchy e, barmaing o and canvey unto the Mortgagee, the Follomirg doseribed real eware,

¥ ;:
Y 4
£
Pt
«
e
N .
._; -
J.
;
E
:
)
¥
L,
;
K

- B AT . TR A e i S W e A 1 L

L

sitnaned in __ShElt}_}?____ e

Councy, Alabara eaid res evere being heecinafter aalled “Real botate ™%

A parcel of land in the West 1/2 of the NW 1/4 of Section 13, Township 22, Range
2 West, Shelby County, Alabama, described as follows: From the NE corner of

said 1/2 of the 1/4 Section {(a rock pile, iron pin, and stake) said point being
situated on a yellow painted line established by Gulf States Paper Co., and
accepted as correct by this survey, run Southwesterly along a yellow painted

line marking the center of the old abandoned Calera-Columbiana chert road for

793 feet to the polnt of beginning of subject lot; from gaid point thus established
continue to run along said painted line for 388 feet; thence run South 70 degregs
East for 207 feet to a polnt on the Westerly right of way line of Alabama Highway
No. 25; thence run Northeasterly along said highway right of way line for 390
feet; thence run North 68 degrees West for 213.4 feet, and back to the point

of beginning; being situated in Shebly County, Alabama.
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Torether with 2l ehe righes, privileges, tonements, appurtenances and fixtures appertaining to the Real Esware, 23l of which shath be deemed Real Estare and shall
be conveyed by this morgage.

T HAVE AND TO HOLD Be Real Estite unte the Mortagee, its successars aud assigns forever. The Mortgagor covenants with rhe Mortgapee that the
Aortagor s lawfubly seized in fee simiple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thae the Beal Estate s free of all

elu mnbranees, unless otherwise ser forch above, and the Martgapor will warrant and forever defend the title to the Real Escare urnto she Morgagee, against the
Lewful claimis of all persons,

Fuoar the purpose of further securing the paviment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscsstnents, and other liens takmg priority over this
rwartpape (hereinafter jointly called “Licens™), and if default is made in the payment of the Licns, or any part thereof, the Moregagee, 20 s option, may pay the
s, ) heep the Real Estate continuously fusured, in such manner and withy such companies as inay be satisfactory wo the Mortgages. azainst foss by fire, van-
Jalism, malicious imischief and other perils usually covered by a fire insurance policy with standard extended coverege endorsement, 21t} loss, il 2ny, payable to
the Mortpanee, as its interest may appear; such insurance to be in an amoune at least eqeral 1o the full insurable vatue of the improver ns located on the Real
Fotorie wifesa che Mortgagee agrees in writing that such insurance may be in o lesser amonne. The original insurance policy and all rests ements the=efor, <hall
b ddelivered tooand Leld by the Mortpagee uatil the Debe is paid in full, The originagd inserance policy and all replaceinents therefior must provide thar they may
mit e caneeled without the insurcr giveng ac least fifieen days pricor written noetice of such cancellation wo the Morgager.

The dMortgmor hereby assigns and pledees to the Mortgagee, as furcher security for the payment of the Debe, each and every policy of Lazard insurance pow or
bgreafter in effect which insures said improvements, or any part thereofl, togecher with all the right, tirfe and interest of the Morrgagor 1n and w cach and every
soc b puticy,including but not limired w all of the Moctgagor's righe, e and interest in and 10 any premiums paid on sach hazard murance, indading all
vighis to recurn propiurns. I the Mocpagor Giils to keep the Real Estate insured as specified above then, ac the elecrion of the Mortgawee and without notice 1o
any person, the Moregagee may declare the enttre Debt due and payable and this margage subject to foreddosure, and chis mortgaozs may e foreddosed as
beveinalrer provided; and, regardless of whether the Morgagee declares the entire Debs due and payable and this mortgage subject o foreclosure, 1the Mort-
pagee inay, bur shall notr be oldigated o, insure the Keal Estace for its full insurable volue {or for such lesser amount as the Morwgogee may wishi against such
rivks of boss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debe, or, at the election of
the Mongager, such proceeds may be wsed in repairipg or reconstevcting the improvements located on Jhe Real Estare. Al amounts spene by the Morrgagee for
insvrance of for the payment of Licns shall beeome a debe due by che Morpagor to the Mortgagee 2nd at once payable, withour demaond upon or notice o the
SMortpagor, aod shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee uneil peid at the rate provided in
the promissory note or potes referred to hereinabove.

As urther security for the payment of the Debt, the Morigagor hereby assigns and pledges 1o the Moregagee the following described property, rights, claims,
rents, profits, issucs and tevenues:

1. all rents, profics, issuer, aod revenwes of the Real Estate from time to time accruing, whether under leases or tenancies now exising or hereafrer creancd,
reserving to the Mortgager, so long os the Mongager js not in defaak hereunder, the right to receive and retain such rents, profirs, issues and revenues;

2. al] judgments, awards of damages and sendements hereafter made resulting from candemnarcion proceedings or the taking of the Real Estaze, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking ot otherwise} o the Real Frate, or any part thereof, or to any
rights appurienant thereto, invluding any award for change of grinde of strects, and all paymuents for the voluntary sale of the Real Estate, or any part therend, in
livo of the exercise of the power ol anineno domain. The Mortpagee is hereby auhorized on hehatf of, and in the name of, the Morgagar w execure and Jdeliver
valid avquittances for, and apyreal fromn, any such judgments or awards, The Morgagee maoy apply all such sunis so received, or any part thereof, afrer the pay-
iment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys”

may be ased to rebuild, repair or restore any ar all of the improvements located on the Real Fstace.

The Morrgagor agrees to take pood care of the Real Escace and all improvements located thereon and nor to cotpmil or permir any waste thereon, and at al!
L L mAaintain such improvenicis inas good condition as they now are, reasonable wear and wear excepted.

Novwithstanding any other provision of this morgage or the note or nuores evidencing the Debe, the Debe shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estare, or any pare thereol or any intetest cherein,

The Mortgagor agrees thar no deloy or failure of the Morrgagee to exerciae any option o declare the Debr due and payable shall be Jeemmed a waiver of the
MMuongapee’s right we exercise such option, vither as 1o any past or present default, and s agreed chat no termes or conditions contained in this mortgape may be
witvedd, altered or chanped except by o written instrument signed by the Morgeagor and signed on behalf of the Moeeapee by one of is offlicers.

Alier default on the pare of the Morgagor, the Mortgagee, upen bill filed or other proper legal proceeding being commenced for the foreckosure of this more-
oy, shiall be entitled to the appainement by any competent court, without notice to any parey, of a receiver for the rents, issues, revenves andd jrofits of the
Kot Estate, with power tr lease amd control the Real Estate, and wilh such other powers a5 may be decmed necessary,

UIPON CONDITION, HOMWEVER, thae if the Morigagor paye the Dol (which Debe inctudes che indeboedness ovidenced by the promissory note of notes
referred oy hereinhelore and any aod all extensions and reocwals thereof and alt interesr on satd indebeedness and on any and sl suckh estensions and renewalsd
sl rebmburses the Mortpapes for ooy sinounes the Mortgagee has paid in payment of Liens or insurance premiums, and inters< theeeon, and fulfills alt oof i
abligations under this morggage, this conveyance shall be null and void. Bug if: (1) any warraney or represencasion made i this snorrpage is breached or proves
falee 1o any material respect; () defanlt is made in the due performance of 2oy covenant or agreement of the Morsgagor under this mosteage; (3 detault is pade
it the poyinent o the Morigaeee ol any sum paid by che Morgagee under che authority of aoy provision of this morggape; @G abe Debeor any pare thereof, ee-
mains unpaid a rarurivy; {3) the rerest of the Mortgagee in the Reat Estate becomes endangered by reason of the enforcement of any prioe hen or gncum.
brrunwe thereon; (Ghany satement of lieo s filed agains the Real Estate, or any part thereol, under the stinutes of Alabama relating to the liens of mechanics and
roaterialmen (without regerd o the existenee or nonexistence of the debe or the lien on which such stacement is based); (7) any law is passed imposing or
authorizing the imposition of sny specific tax upon this moregage or the Debt or permitting or authorizing the deduction of any such v from the poocipat or
interest of the Dol o by virtue of whic b any tax, lien or assessmont upon the Real Estate shatl be chargealde against the owner of this mortgage: (8% any of the
siiputlations contained in this mongage is Jedbred invalid or inoperstive by any court of competent jurisdiction; (M Mortgagor, or any ol then {a) shall apply for
or cansent t the appointment of a receiver, crustee or liguiditor thereof or of the Real Estare or of all or a subscantial part of such Mortzagor's assers, (h) e -
pudicated a bankeupt or insolvent or file a voluntary petition in bankruproy, (00 fail, or admit in writing such Morrgagor's inabilits generatly, 1o pav such Mon-
pozor's dibts as they come due, d) make o general assignment for the bendfit of creditars, (e file a petition or an answer seeking reorganization s an arrange-
ment with creditors or taking advancage of aoy insolvency 1w, or (RHile an answer admitting the material allegations of, or consent to, or Jdefault in answering, «
petition filed againge such Margagor inoany bankruptoy, reorganization or insolvency procecdings; or (10) an order for relief or ather judgment or decree shal!
he entered by any court of compewn jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
of appointing i receiver, trustee or liquidator of any Mangagor or of the Real Estate or of all or a substantial pare of che nssets of any Morggagor; then, upon the
happening of any one or morc of suid events, ar the option of the Mortgroee, the unpaid halance of the 12ebt shall ac once become due and pasyable and this
morgage shall be subject to foreclsure and may be foreclosed asnow provided by Taw in case of past-due mortgages; and the Morigager shalt be anthorized o
ke passession of the Real Estace and, after giving at least swenty-one days notice of the time, place and terms of sale by publication once a week for three conr
son ufive wecks in some newspaper published in the county in which the Real Evtare is bocated, 10 sell che Read Estate in front of the courtherise Joor of said
county, apublic outery, ro the highest bidder for cash, and w apply the proceeds of said sale as follows: first, to the expense of adverusing, setlite, 1110 conveyin,
the Real Estate and foreclosing this martpage, including a reasonable attorneys’ fee; second, 16 the payment of any amounts that have been speng, or that it miy
then e necessacy to spend, in paying isurance premiums, Liens or other encumbrances, with intecest therean; third, to the pavment in fell of the balance of
the Diebt whether the same shall or shall not have fully matered at the dare of said sale, bur no interest shall ke collected beyond the day of salés and, fourth,
the balanee, if any, ta be paid to the party or partics appearing of tecord to be the owner of the Real Estare at the time of the sale, after deducting the cost of
asceriaining who is such owner. The Mortpagor aprees that the Mortgapee moy bid at any sale had under the eerms of this morepage and may purchase the Rea!
Estate if the highest bidder eherefor . Ad che foreclosuee sale the Beal Estore may be affered for sale and sold as a whole without first oftering icin any other man-
NICT o7 i may ﬁl.‘ offered for sale and sold in ony other maoner the Monggagee may elect.

The Mongagor agrees to puy all cons, indudaag reasonable actorneys” [ees, incurred by the Mortgagee in collecting or securing or sttempting o coflect or
secure the Diebw, or any part thereof, or in delending or strempting o defend the prioricy of this moregage against any lien or encumbrance on the Real Estate,
writess this mortpage is herein expresdy made subject to any such lien or encumbrance; and/or alt costs fncurred o the foreclosure of thes mozmaage, cither
utiler the power nf.’m]ﬂ conrained herein, ar by virtue of che decree of any court of competent jurisdiction. The full amount of such cosvs incorred by the Mort-
gapee shall be a part of the Dot and shall be secured by this morteoee. The purchaser at any such sale shall be under tio obligation o see to the proper applicar
tionn of the purchase money. Inthe evem of asale hereumder, U Morrgagee, or the owner af the Debr and swovtgape, or awctioneer, shall exevae wo the pur-
chiover, for and in the name of the Mortgagor, a scatutory warraney deed 1o the Real Estue,

Mural or singular words vsed 1 -vin v Jdesignate the undersigned shall be consteued to refer 1o the maber or makers of this morteage, whether one or more
fratural persons, corporations, as.somtions, partnerships or other entities, All covenanes and sgreements herein made by the undersigned dhall bind the heirs,
persomil represenrarives, succcssers and assipns of the undecsigned, ad overy opion, righe and privilege herein rescoved o secared w che Morggagee, shidl
Irare ke t|1E' I"‘“I..'J"I.i"'rl.t ﬂf tl'l{." MLlrtgilEl'l“.“ R WA AL L - o ﬂl'll._:l ﬂ‘;ﬁignﬁ. !

I witniess whereof, the andersipned Morrpagor hins (have) execured this Bstrument o the dove Tiest wreitven abowvy
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fees, on the Debt insuch manner as the Mortpagee elects, or, at the Mortgagee's option, the entite amount, or any part thereof, so seceived may be released or |
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ACKNOWLEDGEMENT FOR INDIVIDUALS)
=tate af Alabama }

__Shelby _ Courcy |

L the undersigned authoriey, o Notary Public, inand for <ard councy in said state, hereby cerufy thar _

Bobby Gene Smith, Jr. and wife Marsha R. Smith

—— b — ——

R ———— e =—mr

W Im se namels) s {are) 511311L=.| ter the Iun,':_p!t‘ |n-trnmu1n anad wha is (are) known to me, ac meh_dy.d T f PO e 4D l:hth d 1';,!
that, being informed of the contents of said inscrument, L he¥ executed the same voluntasily on rhe Jd 13 the e bears Jate.

Giiven under my hand and official seal this 16th Jav of . _September . _ __.85__ .

My commission expires:
4 ad-59 _

NOTARY MUST AFFIX SEAL * "

ACKNOWLEDGEMENT FOR CORPORATION . v

State -:.‘:rf Ainbama }

o County }

{, the undersigned authority, « Nnr_ar‘; Public, in and for ~a’J county in said state, hereby cercity that _

- whaose nume us _uf s , A
carporation, is signed to the fnt-::;fmn:,j instrument, and who i known fo me, acknowledged before me on this day tiﬂt, bei ‘ing in-
{oirmued uf the contents {]f sitld] 1St euinene, __he___as such Ui'f A, 'md with fu]l -JUt]'I{.IrI'It‘,-' cxecuted the same '-.ufuntarih' for and

as the ace of said corporation.

——rra

(Hven under iny hand and official seal this Jav of e e, 19
Notary Public '
: - h .. :
v _SHLL?E‘{ Ld. My commission expires:
SU%E OFIEA-TPng

| NOTARY MUST AFFIX SEAL
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