This form 15 used in Conneclion with morigages insured
under the one-to-iour family praograms of ihe National
Hou: ng Act which provide for periodic Morigage Insu-

MO RTGAGE rance Premium payments,

THE STATE OF ALABAMA,
SHLELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undErsignEd A. J. Benintende, Jr. and wite, ‘Uirginia Benintende

.of the City of Pelham . Couniy of Shelby
and Stateof  Alabama . party of the first part (hereinafter called the Mortgagor). has become justly
itdebted unto Liberty Mortgage Corporation

, acorporation organized and existing under the laws of Alabama
. party of the second part (hereinafter called the Mortgagee), in the full sum of

Seventy-Two Thousand One Hundred Ninety-Two and no/100th Dollars ($ 72,192.00 ),
moncy lentand advanced:, with interest at the rate of Twelve and no/100th per centum
( 12.00%) per annum until paid, for which amount the Mortgagor has signed and delivered unio the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
oflice of Liberty Mortgage Corporatiom

m Birmingham, Alabama , or at such other place as the holder may designate in
writing. in mo+thly installments of  Seven Hundred Forty Two and 86/100th

Dolfars (3 742.86 ). commencing on the first day of November 19 85 ,nq0nthe

fiist day of esch month thereafter until the principal and interest are fully paid, except that the final payment of principal and
mterest, if not snoner paid, shall be due and payable on the first day of Getober, 2015.

WHEREAS the said Mortgagor 1s desirots of securing the prompt payment of said note and the several instollments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future pavments, advances, or expenditures made by the Mortpagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
A. J. Benintende, Jr. and wife, Virginia Benlntende

i hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due  they the said
~ A. J. Benintende, Jr. and wife, Virginia Benintende
Jo hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Lot 256, according to the survey of Chandalar South, Sixth Sector, Adlitiom,
as recorded in Mzp Book 7 page 50 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described property.
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logether with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
leating and lighting now or hercafter installed therein by the Mortgagor.

TO HAVE ANDTO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise -
anpertaiming unto the said Mortgagee and assigns of the Martgagee forever,

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have a

pood rieht to sell and convey the same; that the property 1s free from all encumbrances and that the Mortgagor. and Mortga-

potts heirs, exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
aprainst the claims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and apreements. thats to say:
I. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the fimes and
w1 the manner therein provided. Privifege 15 reserved te pay the debt in whole, or in an amount cqual to one or more monthly payments on

ilie principal that are next duce on the note, on the first Jay of any month prior to maturity; provided, however, that written notice of an in-
tention to exercise such privilege s given at Jeast thirty {30) days prior to prepayment,
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2. Together with and in addition to the monthly paymentsol principal and imerest payable under the terms of the note secured hereby,

the Mortgagor will pay to the Mortgagee. on the first day of each month unti! said note ts fully paid, the following sums:

t#) An amount sufficient to provide the holder hereol with funds fu pay the next morigage insurance premium if Is instrument and the noete secured
hereby are insured, or &« monthly charge {in lieu of a morigage insurance premium) if they are held by the Secrelary of Housing and tirban Develop-
ment. as follows;

{n 1 and so long as said notc of even date and this instrument are insured or are reinsured under the provisions of the Nationa! Housing Act, an
amount sufficient 1o accumulate in the hands of the holder one (1) month prior to its due date the annual motigage insurance premium, in order
to provide such holder with funds ta pay such prentium b the Secretary of Housing and Urban Development puriuant to the National Hous-
ing Act. as amended, and appticable Regulations thereunder: of '

(i 1 and o long 2« said nole of even date and this instrument are held by the Secretaty of Housing and Urban Development, a monthly charge
in'licu of a morlgage insurance premivm) which shall be in an amount equal 10 onc-twellth (1/12) of one-hatf {1/2) per centum of the average
outstanding halance due on the note compuled withoud 1aking into account delinquencies or prepayments:

th) A wm equal (o the ground rents. if any. next due. plus the premiums that will next hecome duc and payable on policies of fire and other hazard insur-

osamf ance covering the mortgaged property, plus taxcs and assessments neal due an 1the mortgaged property tal. as estimaled by the Morigagee) Jess afl

.\ sums atready paid therefor divided by ihe number of menths Lo clzpse hefore one mouth prior to the date when such ground rents. premiums, taxes
i and asscssments will become delinquent. such sums to be held by Mortgagee in trisi to pay ~aid ground rents, premivme. taxes, and special atsess-
+ menis; and -

!
: '4_*'.:—; All paymenis mentioncd in the two preceding -ohscchons of this paragraph and all payments 1o be made under the note secured hereby shall be add-
ed 'ogether and the aggregate amount thereof shall be paid each month in a single payment 10 be applied by the Morigagee 10 the Tollowing ems in

i
m the order sct forth:

E‘:ﬁ (3 premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monihly charge (in hew of morl-
Lo page insurance premiumi, as the case may be;
S {I1)  ground renits, taxes, special assessments, firc and other hazard insurance premiums;
§ {11} interest on the note secured hereby: and
o (V) amorlization of the prin<ipal of said note

Any deficiency in the aroouni of any such aggrepale maonthly payment shali, unless made goad by the Mortgagor priar o the due date of the neal such
- payment, constitute an event of default under this mortgage. The Morigagee may collecta “late charge”’ not 1o exceed four cents {44 for cach doilar
" s of each payment more than Afteen (15) days in arrears Lo cover the extra expense involved in handting delinquent paymenis.

+. 3. Hihe total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

" {ually made by the Mortgepgee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgapor. If, however, the monthly payments made by the Mortgagor under (b) of para graph 2 preceding sha’

_not be gsufficient to pay ground rents, taxes, assessme nts, and insurance premiums, as the case may be,when the sam= "

. become due and payable, than the Mortgagor will pay to the Mortgapee any amount necessary to make up the deficien

* before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any L.
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby,the Mortgagee shall, in
compuling, the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 heteof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment und any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencemeni of such
proceedings or at the time the property is otherwise acqui red, the balance then remaining in the funds accumulated under
(b} of paragraph? preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under {a) of paragraph 2.

4. 1f the Morngagee shall be made a party to aay sulf invelving the title to the property hereby conveyed and employs “n atiornecy (o
represer: | therein, or if the Mortgagee employ. an silorncy to assist in setding or removing any cloud on the litle to the p. Tty hereby
conveyrd bat purports to he superior to the lien of this morigage 1n any respect, the Murtgagor will pay to the Morigagee. wircn the same
becomes e, such attorney 's fec a< may be reasonable for such services. and if such fee is paid or incurred by the Morigagee the sume shall

. e secared by the hen of this mortgage in addition 10 the indebledness specially secured hereby and shall bear interest from the date TR
paid or incurc d and shall be at once due and payable. :

§ Solo oas any of the indebiedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor uprees 10 keep said prem-
ises 71 the | “provements thereon in goad condition. and to pay all assexsments that may be levied or accrue upon said property. and all
othior charges thal may become licns upon said premises, and not to permit any lien, which might take precedence over the lien of this mort-
gape. o accrue and revaain on said premises. or any pari thercof, or on the timprovements thereon.,

6. The Mortgagai agrees to pay all taxes and assessments that may be assessed upon saad property and all taxes except income taxes
that may be assevsod upon the Mortgagee's interest thereen or upon this morigage or the moncys secured hereby. uny law to Lhe contrary
natwithstanding. Upon any violation of this undertaking. or the passage of any faw imposing upon the Mortgagee the payment of any part of
the taxes aforesaid, or upon the rendition by any court of last resort of a decision that the undertaking to pay the 1axes as aforesaid is legal-
ly inupcrative. then. in any such cvent, the debt hereby sccured shall at the Morigagee's option, become immediately duc and payable,
without deduction. any law heretofore or hercafter enacted to the contrary notwithstanding.

7. That the morigagor will keep the improvements now existing or hereafier erected on the mortgaged property. insured us may bhe required from
time to time by the Mortgagee against loss by fire and other hazards. casuatties and contingencics in such amounts and for such periods ax
may be requited by the Mortgagee and will pay prompily, when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto foss payable clauses in favor of and in form acceptable to the Martgagee. In event
of los~ Mortgagoer will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgager.
and cach insurance company concerned is hereby autharized and directed to make payment for such loss directly to the Mortgagee instead
of 10 the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Moripagee al its op-
lioa cither to the teduction of the indebtedness hereby secured or 10 the restoration os repair of the property damaged. In event of for- .
sure of this morigage of other transfer of title 1o the morigaged property in extinguishment ol the indebtedness secured hereby, all g+ -
tle and intercst of the Mortgagor in and Lo any insurance policics then in force shall pass to the purchaser or graniee.

R. If the Morigagor fails to insure said property as hereinabove provided. or to pay all or any pari of the taxes or assessments Jevied,
accrued. or assessed upon or against said propeny or the indehiedness secured hereby, or any interest of the Mornigagee in either, or fatls o
pay immediately and discharge any and all liens, debis, andfor charges which might become liens superior (o the lien of this morigage. the
Mortgagee may. at ils option, insure said property andfor pay said taxes, assessments, debts, kens. andfor charges. and any moncy which
the Morigapee shall have so paid or become obligated (o pay shall constitute a debt to the Mortgagee additional te, the deb hereby specialls
secured, shall be secured by this morigage, shalt bear legal interest from date paid or incurred. and. at the option ol the Morigagee shall b
immedhately due and payable.

9. Na ailure of the Mortgagee to cxercise any optian herein given 1o declare the maturity of the debl hereby secured shall be 1aken or
construed as a waiver of its right 1o excrcise such option or 10 declare such maturity by reason of any past or presen delault on the part of
the Morigager; and the procurement of insurance or the payment of taxes or other liens. debts, or charges by the Mortgapce shall nat be

taken or condrued as a waiver of its right 1o declare the maturity of the indebiedness hereby secured by reason of the fatlure of the Moriga-
gor Lo procure such insurance or Lo pay such taxes. debts, liens, or charges,

+

10. Asiongas any of the indebledness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit waste on the
nremises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may. at its oplion. declare the enlire indebled

ness hereby secured to be at once due and payablc. Nor will the Mortgagor remove any of the fixtures on the premisces hereby conveyed so
long as any of the indebtedness hereby secured shall remain unpaid.
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t1 I the Mortgagor shall make default in the payment of any of the indebiedness hereby secured. of in the performance of any of the
terms or cotditions hereby, all the rents, income. and profits from the PrETISEs are hereby transferred. assigned, sct over, and uunvey}:d Lo
the Maripagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premiscs upon such default, cither with or
without the appoiniment of a reccivers but the Mortgagee shall not hercby become bound by the terms of any lcase then existing on the
Fremises by electing to collect the tents thereunder, hut may gtny lime terminate the same. Any rents, income, and profits coflected by the
“larlgagee prior w foreclusure of this indehtedness, teys the cost of cotlecting the same, including any read estate conmmission or attorney s
foe tnenrred. shall be eredited first, un (the advances with interest thereon, then upon the interest, and thie remainder, ¥ any, upohn the princi-
pal debt hereby secured.

17 “Fhat 1f the premises. or any parl thereof, be condemned under any power of eminent domain, or acquired for a public use, the
Jantames. pioceeds, and the consideration for such acquisition. to the extent of the full amount of indebledness upon this mortgapc, and the
Hote wecttred hereby remaining unpaid. are herehy assigned by the Mortgagor (o the Mortgagec and shall be paid furthwith to the Morigagee
ta he applied by it on account of 1he indebtedness secured hereby. whether due oF not.

13, Any promise made by the Muortgagor hergin to pay imoncy may he enforced by a suit at Taw, and the securily of this morigage shall
ot be warved therchy. and as to such debts the Mortgagor waives alt Tight of exemption under the Constitution and laws of Alabama asto
personal property and agrees to pay A reasonable attorney’s fee for the collection thereof,

14 [n comideration of the making of the loan securcd by this morigage. the Mortgagor, being all of the undersigned. covenant and
seree that, 10 respect of the indebtudness secured hereby. they will forever waive, and they do hereby waive and give up all benedits, privi-
e pes, nptions. and rights of cvery kind and nature given to of which inure to the benehit or advantage of the undersigned. or cither of the
indersigned if more than one, under and by virtue of House Bill No. 477 of the Legistature of Alabama of 1935, cnacted infc faw and ap-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: nd further agree to waive and forepo any like of similis
riphts, henefits, and options hercalter conferred upon mortgage debtors by juw hereafter emacted: and further covenant and agrec 1hat the
indebtedness hereby secured, und ail cxiensions and renewals thereof and this mortgage shall each be enforceable in accordance with iy
Lespective terms and conditions, withaut reference to and in spite ol any provisions to the contrary < said Act of the Legistature of Alabam-
4. and any and all other laws of like or similar purport which may herealler be enacted.

(5. The covenants, conditions, and agreemenis herein contuined shall bind, and the henelits and sdvantages shall inuse 1o, the respec-
live Teirs. executors, administralors, sUcccssors, and assipas of the parties hereto. Wherever used. the singudar number shall include the
olural. the plural the singular, and the use of any geader shall include all genders.

16. The Mortgagot iuﬂhur aerees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within Sixty &53 Days from the date hereof (wrilen statement of any officer
of the Department of Housing and Urban Development of authorized agent of the Secrelary of Housing and Urban Development dated sub-
segiivng 1o the allotted time from the date of this mertgage, declining to
suce said note and this mortgage being deemed conclusive proef of such ineligibility). the Mortgagee or the holder of the note may, at its
oplion, declare all sums secured hereby immediately due and payable.

(7 - Bt if the Mortgagor shall fail to pay. or cause 0 be puld, as 1t malures, the indebtedness hereby securcd or any part theyeolf. ac-
cording to the terms thereof, or i the Mortgagor shail [ail to do or perform any other act of thing herein required or agreed to he done or
performed., of if she interest of the Mortgagee in saild property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon. thea, in any such event, the whoje indebtedness hereby secured Jhall immediately become due and payable and this
mortpage subject o faraclosure, st the option of the Mortgagee. without notice: and the Mortgagee shail have the right and is hereby au-
therized to enter upon and take susséssion of said property, and after or without taking possession, {o scll the same before the Courthouse
door in the city of . Columbiana Countyof Shelby : .
Alabama, at public outery. for cash, first giving notice of the time. place. and terms of said sale by publication oncec a week for
thiee successive weeks prior to satd sale in some newspapcer of general circulation published in said county. and, upon the payment of ithe
purchuse money, the Mortpagee orany person conducting said sale for it is authorized Lo execule 1o the: purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
muy bid 5t the sale and purchase vl property. if the highest bidder therefor.

18, “The proceeds of satd sule shail be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees:
wecond. to the repayment of any money, with interest thereon. which the Mortgagee nyay have paid or become lisble to pay or which il may
then be tecussary 10 pay for 1axes, assessments, insurance andfor other charges, liens, or debts hercinabove provided: third, to the pay-
ment and satisfaction of the indebtedness herchy specially secured with ‘aterest. but iterest to date of sale only shall be charged; fourth,
e halance. if any, shall be paid Lo the Morigagor. If this mortgage he foreclosgd in Chancery, reasonable attoroey's fees for foreclosing
the <ame shall be paid out of the proceeds of the sule.

(9. the Mortgagor shal) well and truly pay and discharge the adebtedness hereby secured as it shall become due and payable and
Jiat de and perform all acts and agreements o be done and performed by the Mostgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void,

Given under  our hand & and scal s September .19 85
) — [SEAL] s iISEALJ
"ﬂ* * r ’ / - /“é
Q [SEAL) 7 gt AL g Ko ISEALL
= ;
Ei:‘}{_;'mﬁ OF ALABAMA, |
- SHELBY COUNTY.
§ L THE UNDERSIGNED . a notary public in and for said county, in said State. hereby certify that
0 A. J. BENINTENDE, JR. AND WII'®, VIRGINTIA BENINTENDE .
= - whose names ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged before me on this
. day that, being informed of the contents of this conveyance. THEY exccuted the same voluntarily on the duy the same
e bears date.
GIVEN under my hand and official seal this 20TH 19 85 4
This instrument was prepared by: Notary Public
) . 0. I BIRMINGHAM, AL
STATE OF ALABAMA S§
COUNTY OF
1. Judge of Probate Court of said County, do hereby certily that the forcgoing
conveyuance was filed for registration in this office on the day of 19, .
arid was recorded in Vol.  Record of Deeds, pages on the day of 19
at o'clock M.

[ - ——

Judge of Probate
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ALABAMA

RIDER TO MORTGAGE

This RIDER TO MORTGAGE is made this 20th day of
or ; 19 a8 , and is incorporated into and
shal) be deemed to amend and supplement that certain Mortgage (here-
inafter referred to as "Mortgage") executed simultanecusly herewith by
the undersigned {(hereinafter referred to as "Mortgagor") to secure
Mortgagor's Note to COLLATERAL INVESTMENT COMPANY (hereinafter referred

to as "Mortgagee™) and covering the property described in the Mortgage.

In addition to the covenants and agreements made 1in the Mortgage,
Mortgagor and Mortgagee further covenant and agrce as follows:

A. To amend Paragraphs No. 2 and 3 of said Mortgage by deleting
the same in its entirety and in lieu thereof substituting the following
language, to-wit:

2. Together with and in addition to the
monthly payments of principal and interest
payable under the terms of the note cecured
hereby, the Mortgagor will pay to the Mortga-
gee, on the first day of each month until
said Note is fully paid, the following sums:

{(a) A sum equal to the ground rents if
any, next due, plus the premiums that
will next become due and payable on
policies of fire and other hazard insur-
ance covering the mortgaged property,
plus taxes and assessments next due oOn
the mortgaged property (all as estimated
by the Mortgagee) less all sums already
paid therefore divided by the number of
months to elapse before one month prior
to the date when such ground rents,
premiums, taxes and assessments will
become delinquent, such sums to be held
by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special
assessments; and

(b) All payments mentioned in the pre-
ceding subgection (a) of this paragraph
and all payments to be made under the
note . secured hexreby shall be added to-
gether and the aggregate amount thereof
shall be paid each month in a single
payment to be applied by the Mortgagee to
the following items in the order set

oy forth:

'h‘ilt t'- J

(i} ground rents, taxes, special
assessments, fire and other hazard
insurance premiums;

(ii} interest on the note secured
hexreby; and

(iii) amortization of the principal of
gaid note.

Any deficiency in the amount of any such
aggregate wonthly payment shall, unless
made good by the Mortgagor prior to the
due date of the next such payment, cOn-=
stitute an event of default under this
mortgage. The Mortgagee may collect a
"late charge" not to exceed four cents
(4¢) for each dollar ($1) of each payment
more than fifteen (15) days in arrears to
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cover the extra eXpe

nse involved in

handling delinquent payments.

3. 1f the total of the payments made by the
Mortgagor under {a) of paragraph 2 preceding

shall exceed the amount of the payments

actually made by the Mortgagee for ground

rents, taxes, assessments and insurance

premiuns, ag the case may be, such excess, if
the loan is current, at the option of the
Mortgagor, shall be credite
quent payments to be made b
or refunded to the Mortgagor.
the monthly payments made by the Mortgagor
under (a) of paragraph 2 prece
re gufficlent to pay ground rents,
assessments, and lnsurance premiums,
casd may be, when the same shall become due
and payable, then the Mortgagoxr will pay to
the Mortgagee any amount necessary to make up
the deficiency, on or before the date when
payment of such ground rents, taxes
mentg, or insurance premiums shall he due.
1f, at any time the Mortgago
the Mortgagee, in payment of the entire
indebtedness repregented thereby, the Mortga-
gee shall, in computing the amount of such
indebtedness, credit to the account of the
¥ortgagor any balance remaining in the funds
accumulated under the provisions of (a) of
1£ there shall be a
default under any of the provisions of this
mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee
) acquired the propertly otherwise after de-
0 | fault, the Mortgagee shall apply, at the time
B of commencement of such procee

o 042 24

paragraph 2 hereof.

i;i time the property is othe

remaining unpaid under said note.

graph, to-wit.

B. 7o amend Paragraph No. 16 of said Mo
following sentence in addition to the provision

wrhis option may not be exercised by the

; Mortgagee when the ineligibility for insur<

¥ | ance under the National Housing Act is due to
g the Mortgagee's failure to remi.
insurance premium toO the Department of Hous-
ing & Urban Development.™
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1£f, however,

ding shall not

taxes,
as the

r shall tender to

dings or at the
rwise acquired, the
balance then remaining in the funds
jated under {a) of paragraph 2 prec
a credit against the amount of prin

accuma-
eding, as
cipal then

t the mortgage

rtgage to add the
s contained in said Para-
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