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Fotm 1-1-22 Rev, 1-f6 * .
MORTGCAGE--LAWYERS TITLE INSURANCE CORFORATION, Birmingham, Alghama

STATE OF ALABAMA }
COUNTY OShelby

KNOW ALL MEN BY THESE PRESENT". That Whereas,

J. E. Bishop Homes, Inc.

(heveinafter culled “Mortgagors”, whether one or more) are justly indebted, to She 1by State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of — === = Fifty—-seven Thousand and I'HJl(10D—"'_""""_‘"_'“"-_'"_'"____'___--“_du-_-_______#-__BPHHH

(8 57,000.00 ), evidenced by 1ts note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompl..
payment thereof, :

NOW THEREFORE, in consideration of the premiscs, said Mortgagors, J. E. Bishop Homes, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey untoc the Mortgagee the following described '
real estate, situated in - Shelby County, State of Alabama, to-wi':

g

*a

Lot 22, according to the survey of Hamlet, 5th Sector, as recorded in Map Book 9 Page 70
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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To Have And To Hold the above granted property unio the said Mortgages, Morigagee's successors, heirs, and assigns for-
ever: and for the purpose of further securing the bayment of said indebtedness, the undersigned agrees to pay ali ‘taxes or
ngsossments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgngee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estale insured against loss or damage by fire, lightning and tornade for the fair und_
veasonable insurable value thereof, in compBnies gatisfactory to the Mortgagee, with loss, if eny, payable to gaid Morigagesa,
as Mortpagee's interest may appear, and to promptly deliver said policies, or any renewnal of ﬁaié policies to :':mld Mortgagee,;
enAd if undercioned fail to keep said property insured as nbove specified, or fail to deliver said insurance policies to said Mnr!‘.—-
gagee, then the said Mortgagee, or assigns, may st Mortgagee's option insure said property for said sum, tor Morigageens
own benefit, the policy if collected, to be credited on anid ingebtedness, less cost of collecting same; all dmounts 80 expended
by said Mortgagee for taxes, assessments or tnsurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby epecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, huwever, that if the gaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, thert this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or 83-
signs, or chould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in sald property become endangered by reason of the enforcement of
any prior Jien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of snid indebtednesg hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the Baid Mortgegee, agents or assigns, shall be authorized to take posses.
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
Jishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaber published
in said County and State, gell the same in lots or parcels or en masse a3 Mortgagee, ngents or assign: deem best, in front of
the Court House door of said County, (or the division thereof ) where said property is located, at pu lie outery, to the highest
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, gelling snd conveying, including &
reasorable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no interest, shall ba
collnctcd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undermﬁned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree 1o pay a reasonable mttorney’s fee to said Mortgagee or assigns, for the foreclosurse
of this mortgage in Chancery, should the same be 5o foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOQOF the undersigned
¢ underrigne J. E. Bishop Homes, Inc.

have hereunto set its signature and seal, this RO T day of September s 12 85
cIATE OF AL & %H’%‘fsw- //‘@‘?Z‘y ggs0 ~ 3. E. Bishop Homes, Int. ... (SEAL)
f L iC ; o a ﬂ _ . '
oy o 1 %E’,zﬁgﬁ[(\;*{h‘i ity V/gﬂ" 5'55# By@f’ﬁa&ﬂzéﬁmf/ o TRV ¢ ) 7.3 P}
% ".N,.:-Tﬂ ’ ) ' — Jau}eé Bishop, its Pregdident
- . 3h DI e ——— N {:) 7.\ A
%‘ 1ne5 SEP 2 R R 7‘)‘53___#-* _ e
e teeamseeere e besassenansharateseron kb bRIT e bR b P P AR R S s et tben e mnn L ] o T
A - o e
o v AT A ) ~ =
w:—;HI‘HEﬁ &‘Eéiffmahﬂi
D sk :
COUNTY
;‘g 1, | . .» & Notary Public in and for said County, in aaid Stats,
II'“m'.I:ulaere'l:w certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged befors me on this day, -
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bam date,
Given under my hand and official seal this day of , 18 rary
: Notary Public. :*,_
THE STATE of Alabama } a
Shelby COUNTY g
I, the undersigned authority , a Notary Public in and for sald County, in sald St‘“ﬁh
hereby certify that James Bishop. .:*-';‘
whose name a3 President of J. E. Bishop Homes, Inc. e

a corporation, is signed to the foregoing comveyance, and who is known to me, scknowledged before me, on this day that"
being informed of the contents of such conveyance, he, as such officer Bnd with full authority, executed the same voluntarily
for and as the act of said corporation. v

Given under my hand and official seal, this the  , o dérff/ September , 19 85
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