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CHE NOTE WILIGH 1S SECURED BY TitlS MORTCAGE CUNTAINS A PROVISION WILICH I'RGV LDES
FUR A CUANGE IM THFE INTEREST RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN:
$ AN INCREASE IN THE AHOUNT OF EACH MONTHLY PAYMENT
AN INCREASE IN THE NUMDER OF MUNTHLY PAYMENTS

STATE OF ALABAMA ) o ,
CUURTY OF JEFFERSON )

ADJUSTADLE RATE MORIGAGE -

THIS ADJUSTABLE RATE MORTGAGE, made and entered into this L6th_day of September ,

ly g5 by and between _JACKIE RAY NOLEN. and v DA_NOLEN, -

- : . hereinalter referred to as Wortgagor',
whether ane orC more), and ALABAMA_ CENIYRAL CREDIT_UNION - . ’
vilclhi im organized and existing under the laws of the state of Alabama , and

“hwse nddreas is Paost Office Box 2327, Birmingham, Alabama 35201 _
(hereinnfter referred to os WMortgagee") .

WITHNRKRSSET N

WILEREAS, said Mortgagor igs juetly {ndebted to Mortgngee ian the principal sum of

1L GIITEEN 1O NO/100 ——m—= eSS mm TS ST Dollara
(U.5.918,000.00 , together with avny pdvances hereinafter provided, lawful money of the

United States, which ludebtedness is evidanced by an Adjustable Rate Promlasory Note of even
dote herewith whlch beare interesl as provided thereln and which is payable in accocdance with
its terms, with the entire Debt, {f not sooner paid, due and payable on the _16th day of

september o 1282 | | G
NOW, THEREFORE, in conaideration of the premlses and of said indebtedness and In ordet
Lty pecure prompt payment of tlhe same accordling to the terms and ntipulatinuu contalned in naid
Ad jugtable Rate Prommisocy Hote and any ond all extanolong and renewals thereof, or of any part
thereof, and any other nambunta that the Mortgapee or its succesasors or asgigns mny adunncettg.
(he MHortgagor Dbefore the payment in full of »nnid Hortgage indebtedness, and aony sdditional
Citcceat that may becoms due on any guch extenslons, rencwals and advancea oc any part thiereof
{Lhe ngprepate amount of such debt, includlog any exlkengious, reaewals, advances and interesat
tue thereon is haceinafter collectively enlied "Debt") and compliance with all the stipulatlions
herelin contnined, the Mortgagor does hereby grant, bargain, sell and coavey unto the Mortgageo,
the following described real estate, sltuated in Shelby County, Alabawa, Lo wit:

A portion of the Ws of the SEY of Section 24, Township 21 South, Range 3 West and
rore particularly described as follows: *

¢y Begin at the SE corner of Section 24, Township 21 South, Range 3 West and run Hesterly
Eii along the South side of the said section for 2408.5] feel to a point in the centerline

" of Shelby County PRoad #12, then turn an angle of 93 deg., 38 min. 30 sec. to the right

&3 and run qutherly along the centerline of the said road for 1328.92 feet to the point
~) ~of beginning. Then turn an angle of 0 dey. 06 min. 48 scc. to the right and run 520.00
e feat, then turn an angle of 86 deg. 14 min, 42 sec. to the right and run 420.00 feet,
5 then turn an angle of 93 deg. 45 min. 18 sec. to the right and run $20.00 feet, then

~ turn an angle of 86 deg. 14 min. 42 scc. Lo the right and run 420,00 feet back to the
'g; point of beginning. -

Lt

The akove described parcel contains 5.00 acres and is subject to the easements and right:
of ways of record, '

To HAVE AND TO HlOLD the real estale uito the Mortgagee, its successors and asalgnd
forever, together with all the improvements now or hereafter erected on the real estate and all
casecwents, righta, privileges, tenements, appurtenances, teats, royalties, minerai, oil and gae
rightﬁ, water, water vights and water etock and all fixtures now or hereafter attached to the

~ real esinte, all of which, lacluding replacemants aund additions thereto shall be deemed to be
' aad remain a part of Lhe renl estate coverad by this Mortgage; and all of the f{oregolag ace
harelinafter referred to as "peal Estate' and shall be conveyed by this Hortgage.

The Mortgagor covenankts with the Mortgagee that the Hoertgagor is lawfully selzed i
(ee aimple of the Real Eatate and has a good right to sell and convey Lhe Real Estate as nfore
anid: that the Reanl FEstate ‘{a frea of nll eucumbrances, except as gtated herein and th
Mortgagor wWill warcant gnd forever defand Lhe title to tha lHenl Fatate wnto the HMHortgage
agalust the lawful clafms of all persona, except a8 otherwise lierein provided, '

Il {T;I_MIER AnND PATE, 17 C.
ATTORMEYS AT LAW
THE ENSLEN HOUSE Lot &
2937 HIGHLAND AVEMLIE
POST OFFICE BOX 1885
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(Complels L hppllcuhlu) This Hortgage fo Junlor pud subprdlnate to that cerlnln Horlpapge

recorded In jleal ook Vol 359 -, lage 3179 and anslgued to
o r . i“
, Page. i Lhe Probate ULflce of _Shelby T
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County, Alabmen {lerelunfter called the Flrat Hortgope'™). Lt iec npeciflcally npreed Lhat in
the ovent defsult ohould bo. made in Lho payment ol principal, Lnterest or any oLher swns
pnyable wnuder tha Lormn and provielons of Ll Flrxet Horlgepo, Lthe Horlgagee ahall have the
ripht, without wnotlce to anyono, bat shnll not be obllpoled, Lo pay poct or all ol whntever
amonaln may be due under the terms ol Lho Fleat Moctpape, aund any and nll payments no made
ahnll be added Lo the lebt pacurced by thle Horlpagoe and the Debt (including all nuch pnytnentn)
ahall be lmmedistely due and poyoable, nabk Lhe option of the Morlgasgec, and thins Hortgnge sholl
be npubject to [orecloourc in nll respecln as providad by law and by Lhe pruvlnlnnn'hn:nu[.

The Movtpngor heceby authocizan the holder of any prlor moclpoge anctumboriny Lhe Real
I'miate tu dlaclone Lo Lhae Hortgngee e [ollowing Lnformatlon: (1) the amount of ludebleducns
aecured by poch mortpape, (2) the amount of puch Lndebtedugsa that in unpald; (3) whethcr nny
pmounl owed on such {ndabteduons in or han been dn accearns (4) whelther therd Lo or han been
niy delanlt with renpect to such mortgege ot tho ludebtednann vccured thceeby; and {5) any
Jther  Intormation repucdling  osuch mortpage or Lhe {ndebLadneons secured theeeby which the

Horbpgapeao mny reiuenk [ryom Lime Lo tima,

For Lha purpone of [urther pacur lnpg Lhe payment of 'Lhe Debt, the Hortgapor agvees to:
(1} pay prompltly whoen dua all taxen, annosomente, chinggan, [loces and olhee Llicun whilch wna)
atinin prlority wver (hin Mortgage (hocoalunalter jolntiy called YLienn™), when jmponed legnll)
wpon Lhn Real Entale and 1E default Ln made Ju Lo puyment ol the Licnn, or any parcl Lheceol
the Morlpngee, abt lte option, moy pay tho mawsj (2) Keop flenl Ealnte continuwonnly lnoured
. nuch mannsr aml by nuch compnnlen at muny bao nutles[actocy te the Norlpagcec, agalnst lons b
{ice, vamulalionm, mille lous mischief awd olhet peckln unuvally coverced by a [ire insurance polie;
uith olandard exlLendod coverngo cndorsemantn, with lons, i{f amy, payable to the MHurlpngee, -
iLn lntevenl anny appeac, puch fonourance Lo be In an awount sul{lcient to cover ihu bet L
nriglnnl Lunwrance policy, and nll replacemenln Lhere (o, nhall be delivered to and hels
Hortgapee wntil Lhe pebt 1s pald in Lull, ‘Fhe orlglnnl knsugance policy and nll replnc:
(herefor munt provida Lthat they moay not be cnocelled without Lhe {npurer plviag at lennt
dnys prlor written notlee of such cancollatlon Lo Lha Mortpapue. The Morlpapot waceby nooly
and pledgen Lo the Horlgagee, a9 furthor ncevrlty for the payment of the Debi, cach and eves
polley ul Nhanzard insurance now ok heronltor Lo offect which lnsuren gnld fmprovementn, or ol
pncl Lhereol, Logethar with all the rlaht, thtle and interenl ol Lhe Hoctpager In pand Lo eac
and egvery ouch policy, fneludling but nol timlted to all ol the HorLpnpoer ' s cipht, tltle av
interenl A pod Lo any premblumo pold on nuch lmzacd lnourance, inciuding nll righta Lo relurs
promiuma, L[ Lhe Mortpngor fails to kaep Lhe Real Betate lnnured an apecllicd above Lhen, r
the eleclion ol Lhe Hortgngeso aud without notlce Lo any porson, the MHorlpapece iy declare Ll
cutire Debt due and pnynble and this Moctpnge oaubject Lo [oreclopsure, and this Herlgape may 1
focecloned an hecelanltber provided; and, vepardlens of whether the Mortpagee declnres Ll
entire Debt dua and payable, Lhe Mortgogeo mny, but ahall not be oblipoted to, invure Lhe oy
Entnte [or dtn [uill fnoucnble wvalue {oe for nuch lenser amount an  Lhe Morlgngee nay winl
apnlnel nuch rinke of loon, for ites own bonellt tha proceeds from spuch iusvrance (lenn coot
collecting name), 1€ collected, to bo credited apnlnel tLhe hebt, or, nl Lhe election ol U
Hortlgepea, buch procecedn muy ba used Lo repnlelog oc reconstructlng the lmprovemwents lucnted
the lenl Entale. All amounts ppent by Lho Mortipngee for lnnurance or fog the payment ol '
i1l beeome a debl dua by the Mortgngor Lo Lhe Hovigagee and nt onece poynble wlthout ¢
Hpon or wolicen ta Lhe Moartgngor, and ahall be necured by Lhe tlen of Lhls Horlgnpe, atnd shin
bent Intereat from Lhie dote of payment by Lhe Hortgagee vutll paid st Lhe rale ol luLerenl pr
vided [oe in Lha Adjustable Hate promlnoovy Hote, The Hovipagor ngcecs to pay promptly wh
dne tha principal and intarent of Lho Debt nnd hoep aml perfovm every olher covenant:' n
nprecmont of tha Ad juatnble Rate Promlanury Hole socurcd heveby. o

*

—

An furthet necuelty for the paymest of the Debl, the Mortgnpgor hereby nnalgne o
pledpens Lo Lhe Horlgugeo, tha followhng .dencribed property rlghts, claims, renlo, prolit
Lasuan nnd revenuas! B

1. All rentos, profits, ispuen, sl revenien of Lhe Real Entate [rom tima to Gt
anccrulog, whetlhier undet lenpen of tenanc lon now oxlatlug or hetenlter created, renerviog to !
Hurlgngour, 00 lung o# the Hortgagor Lo nol la delault hevevnder, Lhe cight Lo recelve

celalu such reats, proflte, lssueco aud revouuesn; .

2. AlL judpmentns, awnrde of damagen and nmettlemonta hecenf{ler mnde resultlag [
condemnnt Lon proceodingn or tho taking of tha Real Enknte, or noy part thereof, undar Lhe po
ol emluent domnln, or lor any dawngo (wholhor cavoed by nuch Laking ot oltheewine} to the R
tnLalo, o any patt Lhul‘enf, or Lo any I:Ip,hl;ﬂ nppurtunnut Lherelo, including any avwnrd
change ol geade of nkrecls, and all paymontn wado for Lhe voluntary sale ol the teal Fnilnte,
any part Lhereol, in lheu of the excerclna ol Lhe power of ewlnent dounlin, shnll bo pnld Lo
Hortgngone. Tho Hoclgageo is horeby authorlzoed on behalf ok and In the wvame of tha Heclpngor
oxecutn and dellver valid ncquittancen lorx, apppenl Lxom, any guch judgments ol awpncds,
Hortgnagro may apply all auch suma recolved, or nny pnrt Lheveol, after Uhe payment ol nll
Hortgegen'a expenten {ncucred In connnctlon with nny proceedlug or tcanonction deacrlbed
tnls subpacageaph 2, Includlng couxt conte nuwi atLorucy's foen, on Lbhe Debl in nuch manner
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Lhe cts, or, at the Hurl:gngen‘ ion, the entire amount orc n_ﬂ: thereof ao
recelved may be released or mny be used to rebulld, repalc oc restore any or all of the impro-
vements located on the Real Estate. |

The Mortgagor lhereby incorporates by reference into rthis Mortgage all of the provi-
nions ol Lhe Adjustable Rate Promissory Note of even date herewith. Morktgagor agrecs that, in
the event that any provislon or clause of this Murtegage or the Adjustable Rate Promiasory Note
conflict with applicable law, such ceonflict shall not aflect any other provisiona of this
Moctgnge or the Adjustable Rate Promisaocy Note which can be gilven effect. It is agreed that
the provianions of the Mortgage and the Adjustable Rate Promissocy Note are severable and that,
if nay one or more of the provisions contained in this Mortgage or in the Ad justable Rate
Promiasory Note shall for any reason be held to be invalid, illegal, or unenforceable in any
cenpect, such invatidlity, illegality, or unenfocceabllity shall not affect any othar proviaion
hereof: this Mortgage shall be coustrued as if such invalid, illegal or unenforceable provision
hna never been contained herein, 1If enactmenl or expiration of spplicable laws lins the effect
ol rendering any provision of the Adjustable Rate Promissory Note or this Mortgage unenfor-
coable ncecording to Its terms, Mortgagea, at its opLlon, may require the immediate payment in
full of alt sums gecured by this Mortgage and may invoke any remedies permitted hereunder,

The Mortgngor agrees to keep the Real Estate and all Improvements located thereon in
cood repalr and further agrees not to commlt wante or permit impalrment or deterioration of the
Real Entate, and at all times to maintaln such lmprovements in as good condition an Lhey are,
teanonable wear and tear excepled.

1f all or any part of the Real Estnte or any interest therein is sold or transferred
by Martgagor without Mortgagee's prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage (b) the creation of a purchase moncy security interest
for household appliances (c) the transfer by devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leanchold interest of three years or less not
contnining an option to purchase, Mortgagee may, at Mortgagee's option, declare all of the sums ..
accured by this Mortgage to be immediately due and payable. Mortgagee shall have walved such
nption to nccelerate iE, prior to the sale or Lransler, Mortgagee aud the person Lo whom the
Neal Eatate is to be sold or transferred reach agreement in writing that the credit of such
perdon- la antisfactory to Mortgagee and that the inLecrest payoable on the sums gsecured by this

Murtgage aholl be at auch rate as Mortgngee ahall request. [
g

AN

The Morctgagor sgrees that no detay oc failure of the Mortgagee to exercise any uptfbﬁ
to declare the Debt due and payable shall be deemed n waiver of the Mortgagee's right to exer-
cise such optiom, either as to any past or present default, and it is agreed that no terms -or
¢ aditionn contalned in this Mortgage mny be walved, alteced or changed except by a written
inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly
anuLhorelzed representatives, .

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other
proper legnl proceedings being commenced for the forecluosure of this Mortgage, shall be
entitled to the appolntment by any competent couct, without notice to any party, of a receiver
for the rents, issues and profits of the Real Katate, with power Lo lease and control the Real
Latate, and wikh such other powers as may be deemed nccessary.

UPON CONDITION, HOWEVER, that Lf the Mortgagor pays the Debt (which debt includee the
indebreduess evidenced by the Adjustable fate Promissory Hote hereilnabove referved to and any
or all extensions and renewals thereof aud advuncesa and any interest due on such exLtensions,
renewals and advances) and all other indebtedncus secured hereby and reimburses the Mortgagee
for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest
thereon, and fulfillas all of Mortgagor's obligations under thlas Mortgape, this coaveyance shall
be null and void, But if: (1) any warranty or represuistation made in this Mortgage ia breached
or provea false in any material reapect; (2) default is made in: the due. performance of any
covenant or agreement of the Mortgagor under this Mortgage; (3) default ia made’ in the payment
to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this
Mortgage; (&) the Debk, or any part thereof, remaine unpaid at maturity; (5) the lntereat of
the Mortungee in the Real Estate becomes endangered by reason of Lhe enforcement of any prioc
lien or encumbrance: {6) any statement of lien is filed agalnst the Real Estate, or any parct
thereof, under the statutes of Alabama relating to the Lliena of wmechanics and materialmen
(without regard to the existence or nonexlstence of the debt or the liea on wvwhich such atate-
ment 1a based); (7) any law 18 passed 1lmposlug oc authorizing the imposition of any apecific
tax upon this Mortgage or the Debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the Debt, or by virtue of which any tax lien ocr assesdsment
upon tha Real Estate shall be chargeable againet the owner of this Mortgage; (8) any of the
stipulations contalned in this Mortgage Is declared invalid or inoperative by any court of com—
petent jurlasdietion; (9) Mortgagor or any of Lhem (a) shall apply for or consent to Lhe
nppolntment of receiver, trustee or liquldator thereof or of the Real Estate or of all or a
subatantial part of such Mortgagor's asaeta, (L) be adjudicated a bankrupt or inaolvent or file
a voluntary petition in bankcuptey, (c) fall, or admit in writing such Mortgagor's inability,
genecally to pay guch Mortpagor'e debts an they come due, (d) wake a general assignment for the
hanefit of creditors, (e) File a petition or un answer eeeking reorganization or an arrangemeant
with creditors or taking advantage of any Ilnsolvency law, (E) file an anawer admitting the
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materinl nllegntinun of, or consenl Lap, OF deluult i wavsweging a potabiol Lrled pgaeldubl bdei.
Mortpagor in any bankruptey, reorganlzation oc insolvency proceedings; or (10) an order for
relief or other jJudgment of Gecrec ohall Dbe entered by sny court of competent juriadiction,
approviag a petition pecking llquidation or reorgaulzation of the Mortgagor, OF any of them, if
more Uhan one, ot appolnting a receiver, trustee or liquidator of any Mortgagot or of the Neal
tatnte or of all or o aubatantial part of the angeln of mny Mocvtgagor; then, upon the happenlng
o[ any one or motre of sald evente, at the optlon of the Mortpagee, Lhe unpaid balance of the
hebt shall at once becowe due and payniie and thls Hortgage ahnll be subject to [oreclosure nms
nay be [oreclosed ap now provided by law in cane of pant=due mortgages; and the Mortgngee shal
be nattthorized to take posscsnion of the Real Eatate and, allier giving notice of the time, plac
and termn of nale by publication once a wveek [or Uhree consecutive weeks in nome newipape
pubrlished in the counly in which the Real Estate in located, to sell the ltcal Entate in [ron
1 Lhe courthoune door of sald county, al pubiic outery, bto the lhighent bidder [lor cash, and L
npply the proceedn ol sald sale ap follows: ([lret, Lo the expenne of advertising, sellling an
conveying the Renl Entale aud foreclonlnpg this worltpage, including a reasonnble nttorney's [ee
pecond, Lo the payment of any amounts thnt nnve been opent, or thatl it may then be neceogsary t
apend, in paying innurance premiuma, Llewn or olher encumbrances, with intercst thereon} third
Lo the payment in [ull of the balance ol Lie Debt and intereat thereon, whether the same shal
or ahatl not have fully matured at Lhe dnte ol aald sale, but no intereat shinll be collecte
beyond the day of sale and any uncarned interent sliall be credited to the Moxtgngor; Onn
{purth, Lhe balance, il nany, to be pald Lo party ot pnrties appencing of record to the owner o
e HReal Eatate at the time of sale, alter deducting the cont of pscertaining who is auc
avner, 'The Mortgapor aprees that the Mortgnpee aony bid at any gale hnd under the tetins of thi
Horlpage amd mny purchane the Real Estate L0 Lhe hiphest bidder therefor. At the [oreciosur
antle Lhe Real Entate may be offered for sale and nold apn & whole without first olfering it i
any olhier mannec or may be offered for snle and nold in any other manner the Mortgagee mi
slect. ‘The Mortgapor aprees Lo pay all conta, including rensonnble attorney's feen, incurre
by the Mortgagee la collecting or securlng or attewplbing te collect or secure the Debt, or an
part Lthereolf, or in delending or attewptlog to delfend the priority of this Mortgape agalont nv
lien or encumbrance on the Real Estnte, unlean this Mortpape in herein cxpreesly made sul)

to any such lien or encuombrance; andfor all conkts Incurced in the [oreclonure of this Hortgs,

cither undec the power of sale coutnined herein, or by virtue ol the decree ol ‘any courd

compatent jurisdiction, The full amount of »auch cools incurred by Lhe HMorigagece ahall be
part of the NDebt and shall be secured by Lhin Morlpage. The purchaner at any anuch anle sha)
be wnder no obligntion Lo dee to thie proper application of Lhe purclinse moucy. in the evenl ¢
n nnle horeunder, the Mortgapee, O the owaer of the Debt and Hortgage, oF avctioneer, shn
axcctte to the purchnner for and in Lthe name ol the Mortgnpor a doed Lto the Real Ealale, -

Upon requent of Mortgagor (separately or weverally, {f more Lthan onc), Hortpagee, .
Mortgnpee's option prior to relense of this Hoclgape, may mnke future advances Lo HOCLENR
(neparantely or wseverally, if more than ane )., sucli future advances, wilth interest Lthetreo
alinll be recured by this Mortgage when evidenced by promissory noltes stating Lhat naid wnot

g

nre received heceby.

piurnl or alagular words uscd herein Lo deaignate the unders igned shall be conatru
lo refer to the maker or makers of thia Moctpape, whether onc or Rore natural persouns. A
convennnta and aprecments hereln made by Uhe wunders igned shnll bind the heiras, peroonnl rept
pentativen, successors and nsaignn of the andersigned, and every option, cight amd privil:
hereln resecved or secured Lo the Mortyagee, ohall fnure Lo the benefit of the Hovtge:s o .

cessors and naslgne. o

1

IN WITHESS HHI'".I:IEUF, the undersigned Mortgagor han {have) exccuted this inptrumen.

thﬁ date first written above,
-af/f?:ﬁ’ Qﬁﬁ%f‘&ﬁﬂ - (SEAL
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STATE 0U ALABAMA )

COUNTY OF JEFFERSON )

I, the undern lgned authority, a rHolary public, in and for said County in eald Sta
hereby certify that Jackie Ray Nolen, and wife, Linda Nolen, |
¥ whoae nnum{ﬂ} in (nre) signed to the (orepr

Er:l.1uey;{:1r:f:, and who is (are) known to me, goknowledged belore me of this day tLhat,
c i formed of the contents of said conveyance, t hey executed the ssme voluntacily on the

Lhe sBame hearn dnLe.

—

o

Given under my hand and officlal ncpl thin 1l6thdpy of Seﬁtember- 1985 .

HOTARY CUBLIC |
THIS IHSTRUHEHT PREPARED BY: M. 'l"I'i_l'::RESh LIRBY {or Trimnier & pate, P.C.

Hy commianion expires:
1p 87
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