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REAL ESTATE MORTGAGE

|

. THIS MORTGAGE. made and entered into on this IQ day of §£D_t_. 19_85 by and betwees 'E
Shanpon Hom ]
ALABAMA 1

(hereinafier referred to as “*Mortgagor'™) and THE COLONIAL BANK OF .
(hercinafter referred to as *"Mortagagee'). ,:

Witnesseth: -

WHERL AS, Mortgagor is justly indebted o Mortgagee, and hereby ex ecutes Lhis Mortgage to secure the _
bayment of Thirty Six Thousand Seven Hundred Dollars & no/100— Dollars (¢ 302.700.00 i

as evidenced by promissory note of even date herewith and payable In accordance with the terms of said note, |

gt

WHEREAS, Mertgagor may hercafter become Tarther indebted to Mortgagee may be evidenced by promissory now(s) ov otherwisc, and jt ts the intent of the
partics hereto that this mortgage shall securc an and all indebtedness{es) of Mortgagor o Mortgagee, whether now cxisting or hercafier arlsing, due or to become
duc, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage in t secure not only the indebtedness evidenced the nole hersinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now cxisting or hescafter arising, any and all extentions
of renewals of sama, or any part thereof, whether evidenced by notc, opeil #ccount, endocsement, guaranty, pledge or otherwise,

—_— e o —— ——— " =

NOW, THEREFORE, Mortgagor and all others executing this mortgage, ia consideration of the premises, and to secure the payment of said indebipdness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred (o, and the

compliance with all of the covenants and stipulations herein contained, has bargeined and sold, and does hercby grant, bargain, sell, alicn, , tranafer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, topether with buildings and improvements thereon somotimes
, HELBY o

| called the **real estate’* or the “mortgaged real estate””), lying and being situated in the County of 5 —

Swute of Alabama, and more patticularly described as follows, to-wit:

A parcel of land lying in the SW $ of SE }, Section 9, Township 21 South, Range 2 West
and more particularly described as follows:

Starting at the Southwest corner of the said SW 1 of SE }, Section 9, Township 21
South, Range 2 West, run Easterly along the South boundary line of said Section 9

a distance of 651.4 feet to an iron marker; thence turn an angle of 90 deg. 0O min.
to the left and run Northerly a distance of 200.0 feet to an iron marker; thence turn
an angle of 29 deg. 44 min. to the right and run 794.1 feet to am iron marker, the
point of beginning; thence continue along the same line a distance of 65.0 feet to an
iron marker: thence turn an angle of 109 deg. 47 min. to the left and run North-
westerly a distance of 449.2 feet to the middle of a chert road {an iron marker is on
’ line on the Southeast right of way of said road); thence run Southwesterly along said
center line of said chert road, along & curve to the left a distance of 125.0 feet to
a point, marked by an iron marker on the said Southeast right of way of said chert
road; thence run Easterly along an established lot line a distance of 455.1 feet to
the point of beginning being situated in Shelby County, Alabama. .

—
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together with all awaeds received through eminent domain. and payments upon any insutance policies covering the real estate, and all rights. privileges,
lenements, and appuntenances ihereunto belonging or in anywise appertaining Lo said real ¢state including cascments and rights-of-way appurtcnant
thereto and all gas, steam, electric and ather heating, cooling and [i ting apparsius, elevators. iceboxes, plumbing. stoves, doors and other fixtures
'\ appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgage. I
l‘. TO HAVE AND TO HOLD the real estate. and every part thereof. unto Mortgages. its successors and assigns forever. And Morigagor convenanis l
with Morigagee thal it is lawfully scized of the real estate in fee simple and has a right to sel) and convey the same as aforesaid; thal the real eslate
is free of all encumbrsnces except as herein set out. and Morlgagor will warranian forever defend the title to the real estate unto Morigagee. its SUCCessors
and assigns, against the lawful claims of all persons whomsoever.

i THI5 MORTGAGE [S MADE, however, subject to the following covenants. conditions. agreements. and pravisions:

e —— —— i _la a'am
il

1. That Mnrl&u.gor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it {thcy) shall become due, whether in course
or under any condilion, covenant or agreemen herein contained. u::-%lﬂ er with any other indebtedness{es) which Morigagor may owe to Mongagee,
it being further agreed that any statement, any nole or abligation thal is secured by this mortgage shall be conclusive evidence of such fact.

2. () That Morigagor shatl provide, maintain and deliver to Mortgagee policies of lire insurance {with extended coverage), and such other insurance |

as Mortgagee may {rom lime (o lime require in companies, form. types, and amounts, and shall assign, with endorsements satisfactory 1o Mortgagee, .
and deliver 10 Morigagec with mortgagee clauses satisfactory to Morigagee all insurance policies of MI; kind or in any amount now or hereafter issued
with respect 1o 1he ruP estate. Not later than the first day tollowing the expiration date of any and all such insurance policies and 21 any lime upon request
Finsuranc: issued by insurance companies satisfactory lo Mnrtﬁa ee showing Lhat the

rigagee hereunder is in effect, All rencwal policies, with premiums paid, shall be delivered w Morigagee

of Morigagee, Mongagor shall furnish Mnﬁgagc: certificates o
amount and lype of insurance required by Mo
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at least thirly (30) days before the cxpiration of the old policies. I any insurance, or any part thereof, shall expire, of be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, of if for any reason whatever the insurance shall be unsatisfactory lo Mortgagce, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, satisflactory to Munﬁaﬁe. If Meor v fails 10 procurc and deliver such new inturance,
Mortgagee maﬁ' bul :IE:II not be obligated o, procure same, and upon demand. Morigagor sha | reimbursé Morigagee all such cosis expended wilh
inlercat on such advance st the rate set forth in the note securcd hercby. Morigagor shall give immediate notice in writing 1o Morigagee of nnty loss.
injury or damage afTecting the mortgaged real estale causcd by any casualty or occurrence. Full power is here conferred on Mongagee 1o setilc and
compiomise claims under all policics and W demand, receive, and receipt for 2ll monies becoming Fazeb!e wreunder and 10 assign sheolutely all
policies to any holder of the notc or (o the grantee of the real estale in the event of the Toreclosure of this morjgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of Joss cover any of the icies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make aln:,rmcnt or such loss directly to the Mont.
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance procceds, after deducting all costs of collection, including rcasanable |
attorneys’ fees, may be applied by the Mortgagee al its option, cither as a payment on account of the indebtedness(es}, secured herchy, whether or not |
then diie or payable, or toward the restoration, reconsiruction, repair, or alieration of the real estate, either 1o the portion thereof by which said loss
was suslained or any other portion thereof,

(b) That together with and in addition to the monﬂ:li payment of principal and interest, and on the same date on which the principal and interest §
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal to one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may atuain priority
over this morigage, and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become duc and payable to renew '
the insurance on the real estate for coverape against loss by fire or such other hazard as may reasonably be required by the Mnﬂggc& c amount of

["‘I such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shali exceed al

| any lime the amount deemed necessary by the Mortgagee (o provide for thc payment of laxes, assessments, nd rents and insurance premiums as
they fall due, such excess shall be repaid (o Morigagor o credited 1o Morigagor &8s Mortgagee may determine. If the amount of the funds held shali not
be sufficient at any {ime to JJEP' laxes, ASSCSSMEnts, Igmund rents, and insurance premiums as they fall due, Morigagor shall pay o Mm't%a%:c any amount
necessary to make up the deficiency upon nolice from Mortgagee to Monga‘ﬁir reguesting paymeht thereof. Upon payment in full of al sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(<) That Mnr(#‘agor shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed w the real
estatc of any parl thereof, which'may be or become a lien prior (o this mortgage or have prinriP' in fymtnl to the indebledness(cs) secured hereby, of
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(cs) or cvidence of indebiedness{es) secured hereby, without regard 10 any
law heretofore or hereafter enacted imposing pn{"mcnt of the wholc or any pari(es) thercof upon Mortgagee, upon the passage of any law imposing the
anmtnt of the whole or any part thereof upon Mortgagee or upon the rendering by an Ilate court of competent jurisdiction that the undertaking

y Mortgagor 1o pay such taxes is legally inoperative, then the indebiedness{es) secured hereby without deduction s |, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herelofore enacted; and Mostgagor shall not |
suffer or permit any such taxcs on the said real estate 10 become or remain delinquent o permit any part thereof or any interest therein to be sold for |
any taxes or asscssments; and further shall furnish annually (o Mortgagee, prior to the date when they become delinquent certificates or recxipls of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no white commitied or permitted ther 3.

4, That no building or other improvement on the real estale shail be structurall altered, removed or demolished, without the Mofiga, -~ -
written consent, nor sbalt any fixlure of chatte! covered by this mort and ada to th:dpmﬁr us¢ and cnjoyment of the real estate be rain.
any time without Jike consent unless actually replaced by an asticle of equal suitability own by mlgagor. In the event of any breach ol this coven..
lhv:]Mgngngc; may.hi?:dditiun to any other rights or remedics, at any time thereafter, declare the whole of the indebtadness(es) secured hereby immedu
ately due and payable. ’

F

5. That Mortgagor agrees that the indcbledness(es) hereby secured shall 21 once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama refaling to the liens of
mechanics and materialmen, without regard 10 form and contents of such statement, and without regard o the existence or nonexistence of (he debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mort r shall comply with &11 statutes, ordinances, regulations and laws promulgated by an mental entity asserting jurisdiction
over the real nuﬂ. H:;td any nndriﬁ legal requirements shall be futly complied with b];r Mungzgn,_by Y govern oy &)

& 7. That if Mortgagor Mails to insure the real eslate as hcrcinabnvynmvidad. or to pay all or ang"pm of the taxes Or assessments Jevicd, ancrued or

asscssed upon or AgAinsl the rea) estate of the indebiedness(cs) secur hereby, or any interest of Mortgagee in either, or fails 10 pay immediatcly and

. . discharpe any and all liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Mnﬂ%:gec may, at ils Oplion, Insure

; .' the real estate :ndfctnl:jpay said 1axes. nssessménts, debts, liens and/or charges, and any money which Mor{ shall have so paid shall constitvic a

. debi to Mortgagee additional to the indebtedness(es) sccured hereby; shall be secured by this mortgage; sh the intercst set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, s I be immedialely due and payable.

‘ - 8. That M agrees that no dalay or failure-of Mortgagee to exercise any option (o declare the matority of any indcbledness(es) secured v
sl this mortpage, shall be taken or deemed as a waiver of its right Lo exercise such option, or 10 declare such forfciture, cither as to any pastorpresent
3 and it is further agreed that no terms or conditions contained in this marigage can be waived, aliered or changed cxcept as evidenced in wnu:f '
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis oF charFa by M:: .y
'- : «hia)l not be taken or construed as a waiver of its right (0 declare the maturity of the indebtedness{cs) hereby secured by reason of the failure of Morigagor

-

| 2~ 3l to procure such insurance or 1o pay such taxes, debts, liens or charges.
: - - ; :
y A 9, That if Mortgagee shall be made a party 1o any suit involving the title to the real estate and employs an atiorncy to represent it therein, or if Mort-
o | Fagms employs an altorncy lo assist in settling o removing any cloud on the title to the real estate hereby conveyed that purpotis to be superior to the
| ’ icn of this mortgage in any respect, Mnrtga?r will pay to Morigagee, when the same beoomes due, such atmmc{:s fee as mai( be permilied by law and
i t as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this murlgagzin addition
4 to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove reforred
;<] to and shall be at once duc and payable.
: =X 10. That all expenscs incurred by Mortgagee, including attorney’s fec, in com mising, adjusting or defcnding against Jien claims or encumbrances
" S A shuu gﬂt to be !;T upon the real :statg hereby g::’vey&d, wh%-ther such claims or cnﬁbrmm& be valid or not, shall me a partof the indebtedness(es)
ercby scour

11, That Mortgagor aprees to pay a reasonable attorney’s foe as may be permitted by law to Mortgagee should the Morigagee employ an aitorney o
collect any indebtedness(es) secured by this morigage.

12, That notwithstanding that the assignment of awards hercinabove referred to shall be deemed 10 be self executing, Mongagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith deliver 1o Mortgagee, » valid assignment in recordabic form, assigning all ol such con-
demnation claims, swards or damages to Mortgagee, but not in excess of an amount sufficient Lo pay, satisly and discharge the ];_rinnpal sum of this

mungaﬁ: and say advanccs made by Mortgagee as herein provided then remaining unpaid, with intercst thereon &t the rate spéc ied herein, or in Lthe
y notc which this mortgage sccures, 10 the date of payment, whether such remaining principal sum is then due or nol by the terms of said note or of this
A morigage. _

F 13. That if Mortgagor shall make default in the I:nymem of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or condilions hereof, Mortgagee may proceed 10 collect the rent, income and profits from the real estate, either with or without the appointment of a

receiver; any rents, income and profus collected by Mnrlg:jcc rior to foreclosure of this morigape, less the cost of mlln:ti::g the same, including any
- real estate comminsion or attorney's fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14. That it Is furthe¢ agreed that if Morigagor shall fil to pay, or cause to be paid. the whole or any portion of the principal sum, or any instaliment
. of interest thereon, oF any other indebtedness(es) the pagmcnl of which is hereby secured, as they or any of them matuye, cither by lapse of tune ar other-
j wisc, in acoordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
| licn, insuran::fgmiums, yaxes OF Assessments now, of which may hereafter be, levied against, or which may beoome 4 lien on, the real eststs. of should
default be made in any of the covenanis, conditions and agrecments hercin mnminoﬁhcn and in that event the whole of said principui sum, with
interest thereon, and all other indebted ness{es) socurcd hercby, shall, at the option of the then holder of said indebtedness(es), be and becomce imediately
duc and payable and the holder of the indebiedness(cs) hercby secured s all have the right 1o enter upon and take possession of the rcal cstate and l
‘ alter, or without, lakigﬁ such posscssion of the same, scll the mortgaged real eslale al public outcry, in front of the courthousc door of the county whetein

the real estate is located, 1o the highest biddcr for cash, cither in pérson o by auctioneer, after first giving notice of the time, place, and terms of such sale

hgr pubtication once a week for three (3) succossive woeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Murtgagee or any person conducting said sale for it is authorized and empowered 10 execute 1o the purchascr at said salc a deed w the real estate 50
; purchased in the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebledness, appointing said auctioncer Lo make
such sale, shali be prima facic cvidence of his authority in the rea] estate, of the equity of redemption from this morigage may be foreclosed by suit in
4. any court of compeient jurisdiction as now provided by law in the case of past due mortgages. the Morigagee, or the then holder of the indebtediiesyes)
| hereby sccured, inay bid at such sale and become lh;]purchascr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be

e and in all prior efforts to effect collection of the indebledness{es) secured by. including a

applicd (a) to the expenses incurred in making the
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reasonable attorncy’s fec. or reasonable atiorneys® fecs, as permitted by law for such services as may be, or have been, necessaiy in any one or more of
the foreclosure of this mﬂnﬁngc. of the vollection of said indebtedness(es). and of (he pursuit of any efforts theretofore dimci:cf to that end. including,
but without limatation to, the defense of any proceedings instiuled by the Mongagor or anyone fiable for said indebtedness(es) or interested in the
martgaped real esiate to prevent or dﬂlu{. by any means, the exercis¢ of said power of sale on the foreclosure of this mortgage: (b) 10 the payment of
whatever sum or sums Morigagee may have Fahﬂ oul or become liable 1o pay. in carrying out the provisions of this morigage. logether with interest
thereon; (<) to lh»:}va}'mcnt Angd salisfaction of said indebtedness(es) and inierest thereon specifically referred to hercinabove to the day of sale and any
other indehtedness{es) secured by this mortgage: and {d) the balance, if any, shall be pawd over to Mortgagor. or Mortgagor's successors or assigns. In
any evenl. the purchaser under any foreclosure sale. as provided herein, shall be under rno obligation (o sec 1o the proper application of the purchase money.

15. That in the event of the cnuciment of any law by the Staie of Alabama, afier the date of this morigage, deducting from the value of the real
estate for the purpose of Laxation any licn thereon, or imposing any Iiahiii:jw upon Mortgagee, in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any such taxes,
sa a1 1o affect this mortgage, Mnrlrg,agur shall pay any such obligation imposed on Martgagee thr:n‘ﬁ)}’. and in the cvent Morigagor fails 10 pay such
obfigation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, wgether with the interést due
thereon shail, at the oplion of Maortgagee, without notice to any party, become immediately due and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tenttonally damage or attempt to remmove any improvemenis upon said mortgaged real estate; of sﬁmul it be discovered after the execution anr:Factiver}r
of this instrument that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior (o the lien hercof; or in case of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be sct up o the |
real estaie or any part thereof advirse o this mortgage and it the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
halder or holders of said indebtedness(es). 1o correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or to
correet any <rror in sdid note of ¢his instrument or its execution: then. upon any such defauly, failuse or contin ency, the Morigagee, ~r other holder or
holders of said indebledness{cs), or any part thercof, shall have the option or right. without notice or demand, to declare all of said indebledneass{es)
then remaining unpaid immediately duc and payable, and may immedietely or at any time thercafter foreclose this morigage by the power of sale
herein containgd or by suit. as such Mortgagee, or other holder or holders of said indebledness(cs), may elect. v _

ot ] [

17. That no right, title or inicrest in or (0 the mortgaged real estate, or - J part thereof, shall be sold, ransferred, assigned, conyeyed, mortgaged
or ¢niutnbered hﬁ‘ lien at anz.timc prior to the payment in full of the indchtedness(es) secured hereby without first obtaining the prior wriiten consent
and approval of Mo which consent and approval shall be within Morigagee’s sole discretion; that in the event of any violatiori of this provision,
the entire unpatd balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due andy payable i‘mnfediatcly at ihe
option of'‘Morigagee without notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thercaficr without stay of cxecution
or o1her process and failure of Murtgaﬁ;:r lo pay all monics to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee 1o fore-

L Ce e '

close this morigage in accordance with the terms hereof. ,

12. That it is the intent of the Marlgagg and Mortgagee to secure any and all indebicdness{es) of said Mur?nﬁur to Mortgagee, now existing or
herealer arising, dug or to become due, absolute or contingent, quuidathur unliquidated, direct or indirect, and this morigage is intended and
secure. not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Morigagor to
said Mortgagee, whether now existing or hercafler arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and canceflation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account,
endorsement, guaranty agrecment, ptedge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hercby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now exislin
or herealter taken (0 secure the [l;ajrmcnt of said indebtedness{es) or any part thercof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the secu:l*lt}: given by this mongage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
Ihem shall hold possession of the above described real estatc or any pan thereof subsequeni to foreclosure hereunder, it or the partiesso holding possession,
shall become and be considered as tenanis at will of the purchaser or purchasers al such foreclosure sale; and any such tenant failing or refusing to
surfender possession upon demand shall be guilty of forcible detainer and shall be lizble 10 such purchaser or purchasers for reasonable rental of the
rcal estaie, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained §
by any such tenant as a result thereof being hereby expressly waived,

20. That Muﬂgl:e;ar agrees Lo faithfully perform ail the covenants of the lessor or landlord under present and future leases al‘!‘a::linﬁlhe mort
real estute. and neither do nor neglect, nor permif to be done. anything which may diminish or impair their value, or the rents provided for therein, or
the inlevest of the léssor or ol the Morigagee therein or thercunder. '

21. That Mortgagor shall furnish to Mortgagee within _.On_Demand ( ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income and expenses, an itemiized reni roll, together with a complete financial statement |
of Mortgagor’s assets and linbilities and its profit and loss siatement. Such statement shall be prepared by certified public accountant acecptable to |
;Inrlgagc: or a1 Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no cxpense to

origagee. . _'

22, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement |

arc hereby incorporated by reference as part of this mnwage as 1f fully set out herein, and any default in the performance of the provisions thercof, |
Or any contract or agreement between Mortgagor and Morigagee. shall constitute a default hereunder entitling Mcﬁfa%u W exercise the remedies |
provided herein. including the right to forecfose this mortgage in accordance with the terms hereof: that cach FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated . _Sept. 16, 1985 and is secured |
by Lthis mortgage.

23, That in the ¢vent this mnrtjag: is second and subordinate w0 any prior morigage(s) and in rthe event the Mortgagor should (sil to make an
payments which become duc on said prior mertgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
oceur, then such default under the garim‘ mangaio%ggshall constitute an event of default under the terms and provisions of this morigage, and the Morigagee |
berein may, at its option, declarc the entire indebtedness{es) secured by this mortgage immediately due andp payable and if payment 15 not promptly made, |
then declare this mungagc in default and subject to foreclosure; provided that the Mortgagee hercin may, ai its option, make, on bchaﬁ‘of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mo f, in connection with the
said prior morigage{s), in order to prevent the foreclosure of said J:rinr mortgage(s), and all such amounts so expended by the within Morngagee on
behall of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 10 time permitted by the Jaws of the State of Alabama, and shall be at once due and payable, entitling

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this mortgage.

24. That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns, |
for any amounti it may have cxll'xendcd gursuant to the authorization of this mortgage, including without limitation, sums spent in pagnmt of taxes, |
AssCasments, insurance or other liens and interest thereon. and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void: othcrwise it shall remain in full force and effect |

23. That any promise made hgdh*lurlgagnr herein to pay maney may be enforced by a suit at law, and the m:urig of this morigage shall not be waived
thereby, and as lo such debis the Mortgagor waives all rights of exemption under the laws and Constitution of the Staic of Alabama and agrees to pay as
permitied by law a ressonable attorney's fee for the collection thereof. |

26. That no dclay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagee
Trom afterwards exepcising same or uny other option at any time. and the payment, or contracting 1o pay, b{) Morigagee of anything Morigagor has herein
agreed to pay shall not conslitule a waiver of default of Mortgagor in faifing 10 make said payments and shall not estop Mortgagee from foreclosing this

morigage on accounl of such failure of Mnrlgagﬂr.

notice or demand shall be given or served. and shall nol be deemed to have been given orserved unless in writing and forwarded by registeréd or certified
maii, return receipl requested, addressed as follows:

To Mortgagor: Shannon Homes and Development, Corp,
2105 Old Montgomery Hwy, Suite 201

Birminghﬂm, Al. 35124

To Morigages: _ The Colonial Bank of - ALABAMA
P. 0. Box 1887

AL 35201
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27. That wherever and whenever in this mongage it shatl be required or permitied thal notice or demand be given or served by any party, such ‘i
i




i
B

28. That singutar or plural words used herein 10 designate the Moctgagor shall be construed to refer to the maker of this mortgage, and all covenants
and aprecments herein contained shall bind the successoss and assigns of the Morigagor, and cvery oplion, right and privilege herein reserved or sccured
te Mortgapee shall inure to the benefit of ils successors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provicion cr prowvisions herein

contained uncaforceable or invalid, Al rights or remedics of Mortgagee hereunder are cumulative and not alternative, and arc in addilicn 1o those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) se1 (i) (his) (her) {their) hand(s) and scaks). on the day and year first above wrillen.

.‘

Shannon' /Homes .d Develupment, Inc. |

WITNESSES: ) Ve ' .
_ M __éLL X _ Jg Z/ | S (SEAL)

BY: res,

e o i (SEAL) !
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[. the undersigned, a Notary Public in and for said Cﬁunty; in said State, hereby certify that

whose name(s) l[i:? arc) signcd"m the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being ir; - ~d
of the contents of the conveyance, (he} (she) (they) executed the same voluntarily on the day the same bears date.
Given under my hand and official seal thisthe .. dayof .. —— N | J—
Notary Public 'i
STATE OF ALABAMA - t
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal tl
_ GEGI_._EE' Hgbb — i e S -~ ¥ a
Shannon _Homes & 1

is 5i 't the foregoing .
Pres. of DN Corpis signed 't r
:.'ﬁf;iﬂl‘;:d who is known t¢ me, acknowledged before me on this day that, being informed of the contents o the Eﬂn?ﬂfﬂlﬁ:ﬁ:}_bp. 3% quh oflicer
and with full authority, executed the same volunlarily for and us the acl of said corporation. .

Given under my hand and official scal ihis the .__16 day of —

- 'F_""': [

Notary Public

e e . L LDmITiino Tt ol s —mmm s WYL L;‘;L:E:‘i':':;{".:::- :";L ''''''

- ————

Mark Brinton-Vice Pres. ) ;
This instrument prepared by: . - - v - ‘

The Colenial Bank of ALABAMA




