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T/iycnnncctian with said improvements,

The State of Alabama }

SHELBY - County.

THIS INDENTURE, made and entered into this 17th DAY OF September  , 1983,

by and between .J, R. SCOTT CONSTRUCTION COMPANY, INC.
parties of the first part, hereinafter refetred to as mortgagor, and  AMSOUTH MORTGAGE COMPANY, INC. ‘

party of the second part, hereinafter referred to as mortgages,

Witnensetl:

WHEREAS, the saitd J. 'R, SCOTT CONSTRUCTION COMPANY, INC.
justly indebted to the party of the second part in the principal sum of FIFTY FOUR THOUSAND AND NOJI10O0OTH
(554,000.00) DOLLARS

as cvidenced by note bearing even date herewith, payablo as follows: Rate shall equal 1.5% above the prime
commercial lending rate of AmSouth Bank, N.A., Birmingham, Alabama, as announced, in

offect from time to time, to be adjusted monthly on the first day of the month
following a change 1In said rate.

On demand, Learing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad

$54,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgege.} In addition to the said
$54,000.00 principal amount with interest, this mortgage shall aleo secure any and all other additional indebted.

ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the partleé of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargzin, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of ... Mayleme _  ____ _  County of . Shelby . State of Alabama, to-wit: |

lot 2, according to the Eurﬁey of Woodland Hills, First Phase, Fifth Sector,
as recorded in Map Book 7 page 152 in the Office of the Judge of Probate of
Shelby County, Alabama; being situated in Shelby County, Alabamg.

TOGETHER WITH 2l building materials, equipment, fixtures and fittings of evcry kind or character now owned or hereafter
acyuired by the mortgagor for the purpose of or used or uscful in conncction with the improvemenls located or to be located on
the hereinabove described real eslate, whether such materials, equipment, fixtures and fiftings are actually located on or adjacent
to said rcal estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal properiy herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cemecnt, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas cquipment and appliances, pipes and piping,
ornamentai and decorative fixiures, and in general all building material and cquipment of every kind and character used or vseful
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise &

windows and doors, gas, steam, electric and other heatinﬁ, iihting and cooking apparatus, elevators, fce
fixtures appertaining to the said premises, all of which shall

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the
whomsoever.

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises
payinent of sam

above named, and every portion thercof, the undersigned agree to keep said property continuously insured

54,000.00

compames as may be satisfactory to the mortgagee, for at least $

said property insured as above specific en the mortgagee may, at its oplion, insure sal {3 for
tnss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be cr ited

debtedness secu

by this mortgage due and payable, and this mortgage subject to
inafter provided.

reclosure, and same

excepted.

by this mortgage, shall be taken or decrned as a waiver of its right to exercise such option, or to declare

sk (41 p SO7

¢ deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever. i
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in lee simple of said premises and ,ha“' a
g 0oc) riﬁhl to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

And for the purpose of further securing the payment of said indebtedness, the undersigned ]’IEI:b :l';!crruefd tgt aatrlgall:r]c t:& i;;i#&:;
rfc’i or any part thereof, said mertgagee, at its option, may Say the same; and to further secure said indebtedness first

.................................. against loss by fire and §._.......
against loss by tormado, with loss, if TS’, anah e to said mortgagee, as its interest may appear, and if the unders
N

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the

premises: all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior »

shall become a debt due and at once payable, without demand upon or notice to any person, to said mmtgagaef ditional to the in-

debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment

by saicd mnrtgag:d and at the election of the mortgagee, and without notice to any Fersun, the mortgagee may declare the entire in-
0

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep the same repaired, and at all times to maintain the same in as good condition as they now are, yeasonable wear and tear alone

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, alter~d - !

pertaining, including screen
xes, plur’nhing and other

lawful claims of all persons

in such manner and in such |
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E_nec'l'"hil to keep
fts insurable value against
on the indehtedness 5

may be foreclosed, as here-

|
I

such forfeiture, either as to

chanyged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer ereof.
After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings ' : can-
menced for the foreclosure of this mortgage, be cntitled, as a matter of right, to the appointment by any competent court < % ;;‘lﬂ
- without notice to_any art‘\;, of a receiver of the rents, issues and profits of said premises, which power to Jease and cortro} the
premiscs, and with such other powers as may be deemed necessary.

jrsurance or other lens, and interest thereon, and shall do and per

vevance 1o be null and vold; but should default be made in the anment of any sum expended by the
authority of any of the provisions of this mortgage, or should sai

or should any law, either Federal or State, be passed imposing or authorizing the jmposition of any spe

| or the debt ereby secured, or permitting or authorizing the deduction of any such tax from the pnnm;]m
' mortgage, or by virtue of which any tax or assessment upen the mortgaged premises shall be chargeab
ol competent furisdiction, then, in any one of said events, the whele of the in tedness hereby

¢apee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case
the mortgu;ve shall be authorized to take possession of the premises hereby conveyed, and after giving

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof and sl other
{1 debtedness secured by this mnﬂgageﬁ and reimburses said murtgaﬁee for any amount it may have expend

orm all other acts and things herein agreed to b: dupe, this con-
indebtedness hereby secured, and any renewals or extensions thereof,

| ¢: any part thereof, or any interest thereon, remain unpaid at maturity, or shovld the interest of said mortgagee in said property be-
‘come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,

e against the owner of said
mortgage, or should at any time any of the stipulations contained in this mort age be declared invalid or inoperative by any court
e

or any portion m:"jsart o
seme o5 nay not at said date have been pajd, with interest thereon, shall at once become due and pn}rahia at the optiont of said mort-

ed in paym- .t of taxes and i

saild mortgagee under

o tax upon this mortgege
I or interest secured this

of past due mortgages,; apd
twenty-one days’ notice ©

fublication once & week for three consecutive weeks, of the time, place and terms of sale, by blication in some newspaper pub¥
; in the County whereln said property is located, to sell the same in front of the Courthouse door of the County wherein said ¢

. is lorated, at public putery, to the highest bidder for cash, and applir the proceeds of said sale; First, to
: v selling and cnnvegng, incfuding a reasonable attorney's fee; second,
or thint may thern

ment in full of the prineipal indebte

K gagor,
And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale

' | mortgage, and purchase said property, if the highest bidder therefor: and the undersigned further agree to pay a reasonable attormey’s |

. fee to said mortgagee, its successors or assigns, for the foreclosure of this mﬂl"tﬁgﬂ, either under power of sale contained herein, |
| or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
i chaser at any such sale shall be under no obligation to see to the proper application of the purchase maney.

i for and in the name of the undersigned a good and sufficient deed to the property so

closure as herein i
hama relating to the liens of mechanies and materialmen, without regard to form and contents of such

by the undersigned shall bind the heirs, personal represer‘atives, successors and assigns of th¢ uondersign
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors
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! The said indcbiedness of $54,000.00 which is securcd hereby is being advanced by m

1

hereaf, In t of default in the terms of said agr:cmmny other contraect or agreement between nr and morl-
I pagee, Suchmshall be an event of defavlt cnutling the (e herein o foreciose this mortgage in acco ith the lerms

o hereof.
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In the event of e sale hereunder, the mortgagee, or owner of the debt and mmt%aéga, ¢t auctioneer, shall execute to the purchaser

The undersigned ﬂfme that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
ed, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-

gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement Is

Plural or singular words used herein to designate the undersigned, the partics of the first part, shall be construed to refer to the [
maker or makers of this mortgage, whether one or more persons, or 8 corporation; and all covenants and agreements herein made

accordance with & construction loan agrecement of cven date lerewith, the terms of which agreement are incorporatcd as a part ’l

the expense of adve

to the payment of any amounts that may have been ex;-.

e necessary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, ta the .

A ﬁess and interest thereon. whether the same shall or shall not have fully matured at the date ¢

7||  said sale; but no Interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-

had under the terms of this

statement, and without re-

ed, and every option, right
assigns,

ortgagee o mortgagor in




IN WITNESS WHERECQF, .
. Ji' R. SCOTT CONSTRUCTIDH COI"ITAHY, IHG: , & mrpumﬂan. ha‘ hﬁfﬂ“ﬂtﬂ et itl :ignaturg br

J. R. SCOTT , its President, who is duly authorized, and has caused the same to be attested by its Secretary
on this day of , 19_._ 85 .

(corporate name) J . SCGTZ fﬂﬂﬂifCTIﬂH COMPANY, INC.
B
Its President

Attest:

Secretary

IN TESTIMONY WHEREOE, the undersigned have hereunto set their hands and seals, on this the day and vear first above

writken,

Witnesses;
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STATE OF ALABAMA, |
' COUNTY. I the undemsigned authority, in and for sald County, in said State, hereby certify that

in-
' whose names are stgned to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being
| formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

| Given under my hand and officlal seal, this

Notary Public.

STATE OF ALABAMA,
COUNTY. 1, the undersigned suthority, in and for said County, in sald State, hereby certify that

on this day came before me the within named

—

known to me to be the wife of the within named
who, being examined scparate and apart from the husband touching her signature to the within 4:::uu::n:11'1.1-45'1;1:11@:‘;J acknowledged that she
signed the saine of her own free will and accord, without fear, constraints or threats on the part of the hus and.

In Witness Wheseof, I have hereunto set my hand and ofliclal seal, this

' o e o —— wjr
—m i b . .
T

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and fm' said County, in sald State, hereby certify that
on thizs day came before me the within named

known to me to be the wife of the within named

who, being examined geparate and a from the husband touching her signature to the within conveysnce, scknowledged that she
signed thegsame of her E:m free and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereo!, T have hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,

— _J_______._____M:'D.f{i:mﬁ@&

COUNTY. I the undersigned authority, in and for said County, in sald State, hereby certily i .

whose name {3 signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being ln-'
fnnn:d of the contents of the mgrwg}rganm, o he cxecuted the same voluntarily on ﬁw day the same bears date. i

Given under my hand and official geal, this

- ——— . ——— e

' - n OTT
| whose DEII]'IEJII lgfuldsegt of the J. R. SCOTT CONSTRUCTION COMPANY, INC.

' ' B Notary Poblic..

" — T — — I
; " STATE OF ALABAMA, r
] | SHELBY COUNTY. 1, the undersigned authority, in and for said County, in sald State, hereby certify that:

| ton, s sigoned to the & ,andwhuis]muwntome,ndmnwleﬂga&befmmmthhdnythat,baingin-
‘ ?m?:.%[:lm:fl ?]I:e mnt;;::s of l:h: ;i?ﬁm?ﬂ?yf ich officer, and with full suthority, executed the same voluntarily for and as the
‘ 'act of sald corporation.

- %ﬁ?ﬁﬂﬂwg’fﬂ official seal, this 17th DAY OF
1 CERTIFY THS
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