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JEFFERSON TITLE GORPORATION
This ihstrument was preparcd by .0, Box 10481 * Binningham, AL 35201 = {(205) 328-8020

_ COURTNEY H. MASON, JR.
p, 0. BOX 360187
{Address) BIE‘IIHGM, ALABAMA 35236-0187

(Name)

MORTGAGE—,
STATE OF Ahfxnma

[FI— —

N | KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

ALTICE F. NIXON, A SINGLE WOMAN

(hereinafter called '*Mortgagors'”, whether one or more) are justly indebted, to

RAY BAILEY CONSTRUCTION CO., INC.

W . ' ‘ (hereinafter called “*Mortqugee™, whether one or more), in the sumn

of FIFTEEN THOUSAND AND NO/100TH e o o e i R e e T o Dollars
(¢ 15,000.00 ) cvidenced by PROMISSORY NOTE OF EVEN DATE.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securc the prompt payment

thercof,

o '
NOW THEREFORE, in consideration of the premises, said Mortgagors,

ALICE F. NIXON, A SINGLE WOMAN

and all others executing this mortgage, do hereby grant, bargain, scfl and convey unto the Morigagee the following described real estate,
situated in . SHELBY County, State of Alabama, to-wit:

Lot 33, according to the survey of Hamlet, 5th Sector, as
recorded in Map Book 9 page 70 in the Probate Officce of
Shelby County, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.

This mortgage obligation cannot be assumed without the
express written consent of the mortgage holder. If the
propexty which is the subject of this mortgage and note
executed simultaneously herewith is transferred in any
manner whatsoever, the mortgagee has the option to declare
the entire balance of the indebtedness due and payable
unless consent to the transfer is given in advance by the
mortgagee.

The proceeds of this loan have been applied on the purchase
price of the herein described property.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Morigagee, Mortgagee's successors, heirs, and assigns forever; and for the pur-
pose of further securing the payment of said indebledness, the undersigned agrecs to pay all taxcs or assessments when impased Iegally upon said
premises, and shoutd defaul&’ be made in the payment of same, the said Mortgagee may at Muortgagee’s option pay ofl the same; and to further
scoure said indeDiedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by
firer, lightning and tornado for the fair and reasonable insurable value thercof, in companics satisfactory to the Mortgagee, with loss, if any,
payahle to said Mortgagee, as Morigagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and if undersigned fuil o keep said property insured as above specified, or fail to detivor said insurance policies 1o said Mortgagee,
then thie said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sun:, for Mortgagec’s own benefit, the policy if col-
fected, 1o be 2 redited on said indebtedness, less cost of collecting same; all amounts so expended Ly said Mortgagee for 1axes, assessments ar in-
surance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially sceured, and shall be covered by this Morgage,
and bear mnterest froin date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns for any arnounts
Mortagres may have expended lor taxes, assessments, and insurance, and inierest thercon, then this cnnvcﬂancc to be null and void; but should
default be made in the payment of any sum expended Ly the said Mortgagee or assigns, or should said indebtedness hereby securad, or any pan
thervofl, ur the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, so us to endanger the debt hereby secured, then in any one of
said events, the whole of said indebtedness hereby secured shall at onre became duc and payable, and this mortgage be subject to foreclasure as
now provided by law in case of pasxt due mortgages, and the said Mortgagee, agents or assigns, shall be authonzed to take posses.ion of the
preiises bereby conveyed, and with or without first taking possession, after giving twenty-one days’ netice, by publishing once a week for three
consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same inlots or
parvels or en pnasse as Mortgagee, agents or assigns deem Lest, in front of the Court House door of said County, (or the division thereof} where
said propeny is located, at public autcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a resonable attorney’s fee; Sccand, to the payment of any amounts that may have been expended, or that it may
then he necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Third, to the payment of said indehtedness
in full, whether the same shall or shall not have fully matured at the date of said sate, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree 10 pay a reasonable attorney’s fee o said
Morlgiagec or assigns, for the forcelosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby
secured.

IN WITNESS WHEREOF the undersigned

1

Alice ¥. Nixon, a single woman

have hereunto set hexy, | ¥ sighature and seal, this 16th  dayof ‘ September .19 85
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THE STATE of ALABAMA
SHELBY COUNTY } S | ;;
e
I, the undersigned , 2 Notary Public in and for said County, in said State,
hereby certify thu Alice F. Nixon, a single woman
: T :
whose name 1g  signed to the forcgoing conveyance, and who is known to me acknowledged before e 'gn this day, that being
inforined of the contents of the conv vance  8he cxecuted the same voluntarily on the da sime hoarmenter ™ ~ * o ‘.
' (Given under my hand and officaal seal this l6th day of ept l‘_ﬂV .' ; ) ;‘19“85
' v, g e Notary _PuhlIF.
Py o g i _m b I r =~ = _?_- -=II= ~ . e
THE STATE of V4 - SRR
¥y Commibesion Explres April 5, 1087 T
COUNTY ¢
I, , 4 Notary Public in and for said County, in said State,
hereby certily that
whose name as of

a corporation, is signed to the loregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntanly for and as the act of said corporation.

Criven under my hand and official seal, this the * day of ,19

, Notary Public

TO
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