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THIS INDENTURE made and entercd into this /f' =" day of September , 19 85 |, by and between |
Jimmy Dan Beavers and wife, Patricia Ann Beavers

Furtics of the First Prit, Bercinaflicr referred toas Mot tgagor, and SouthTrust Morigage Corporation, of Rirmingham, Jefferson County, Alabama_ s Delawaty
Corporation, Party of:the Sccond Part, hereinalter referred 1o as Morigagee.

| | WITNESSETH:
WHERLAS, the suid Jimmy Dan Beavers, and wife, Patricia Ann Beavers, have become
justly indebted 1o the mortgagec in the principal sum of Twelve Thousand and No/100 dollars~-----=-mcewmeuua -
ek ovrr mim o s bk e o g e mly g G B e Y BT AR By ven mar bt b ok gy P P T P W G R B AR AP ek Sk el B h e BN ik el ml mh ol e g g S W A VO A A sk e - A el sk ek el - — 1512 ‘mo'mml-lﬁnsu.

I| or 5o much s may from time 10 1ime be disbursed hercunder, s evidenced by a nole bearing even dale herewith, payzble to said '.uhulg.-.i:;u;
with inlerest thereon, on demand or as otherwise provided therein: and :

\'{HEREJ}S. the Morigagor hus agreed to grant this Mortgage to the Morlgaget in order 1o sccure such sum. or so much 1 s eof m.'muy
from time 1o lime be disbursed, including FUTURE ADVANCES 10 be advanced from time to time, and any extensions or serewals thereol, ‘
nd all other indebtednéss of the Mortgagor 10 the Morigagee, absolule or contingenl, whether now owing or hersufier contracted. '

u NOW, THEREFORE. the undersigned, in considcration of the indebledness above mentioned, and 10 secure the prompt payment of sam

with interext thereon, and a)l other indebledness of the Mortgdgor 1o the Mortgagee, whether now exisling or hercafler incurred, and o'
citensions and cencwals hercof or of any indebledness of the Mortgagor 10 the Mortgagee, and further 10 secure the performnnce of !
covenanls, conditons and agrcements hereinafter set forth, have bargained and sold, and do hereby bargain, scll, alien. grunt and convey 1.
the Mortgagee, its successors and assigns the following described real estate, lying and being in Shelby Counly. Alubamy, .
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Lot 6, Marwood, 1st Sector, as recorded in Map Book 9, Page 60,
in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.
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This mortgage is in addition to that certain mortgage executed by

mortgagors to mortgagee as recorded in Real 028, Page 701, in the :
Probate Office of Shelby County, Alabama, and is for the purpose of increasing
the indebtedness thereof.

! | |

TOGETHER WETH all building materials, eq ipment, fixtures and fillings of every kind or character now owned or herealter acquired by the
Murtgagor for the pyrpose of or used o uscful in connection with the improvements located of (o be Jocated on the hercinabove described real
eslate, whether such materials, equipment, Hixtures and Nitings 3re scivally located on or adjuccnt 10 said real cstate or nod, and whether in

storape or otherwisel, wheresoever the same may be located. The personal property hercin conveyed and ) '
TR _ Akt ¥yeo and morigaged shall include, withoul
limitation, ull Jumbir and lumher products, bricks, building stones and building blocks, saad and cement, m:ﬁ:g malenial, p:dicl;l. dn;:.

windows, hatdw sre. hails, wjr?i and wiring, plumbing and plumbi s. heating equipment and appliances, chey’ Eas cquipment |
and apphances. piping. ornamental and decorative fhixt in general all building maicrial and tQHir-rvﬂ'j' kind and [:
"1 in conncclion with siid improvemenis,
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TOGETHER WITH all remis. 1sues and profits thercof and the rights, privileges and appurtenances thereunto belonging of 1 ans wise
appertaming, mcluding all gas. electnic, steam, hot sir and other heaung, lighting and cooking apparatus. engines. boilers. mators, bathlubs,
sinks, water closets, hasins, pipes. Livcets und other plumbing (ixtures which are, or shall be, attached 1o said building of which shalt be deemed

realty s Between the parties hereto and all persons cluiming by. through or under them, and conveyed by this mortgage as » part of the securnity
for vind indebiedness,

All of the foregoing is sometimes hereinafler for convenience cilled she "*Premises™,

TO HAVE AN TO HOLD the Premises, and every part hercof. unto the Mortgagee, its successors and assigns, forever. And the

Marigagar corenants with the Mortgagee that the Mortgagor is law fully scized in lee simple of the Premases and has a good right 10 sel and

convey the same ay aloresaid: that the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrunt and forever
‘defend she tiile 10 the sume unlo the Morigagee, its successors and sssigns, against the lawful claims of all persons whomsoever.

This morigage is made and accepied on the understanding that the folfowing covenants, conditions and agreements shatl continue m efect
so long as any portion of the indebtedness hereby secured remains unpaid, 10-wit:

L THIS IS A FUTURE ADVANCY MORTGAGE, and the indebiedness shall be advanced by Mortgagee to Maorigagor i acvordame
with o consiruction Yaan agreement of even dale herewith, the Llerms of which agreement are made 4 part of this morigage This morgage shall

alsa secure any and all other indebiedness now or h=reafter owing from the Mortgagor 1o the Mortgagee

2 At Morteagee's option, Mortzavor will pay a “late charge” not cxcveding fonr pet oentum 471 of any fnstallment v hen pusd nare

than fiffeen <15} dn}rri aftrr e due date thereol 10 cover the extra expense involved i handiing deluament pey ments, but sch “tate charge”

shall not e pavable Dot of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procceds are suffivient to

discharge the entire indebtidness and all proper costs and expenses secured thereby.

| 1. Tor the benefit of the Mortgagee. the buildings on said Premises shull be constanily insured against loss by firc and other hulinls.

' casualities und conlingencies, extended coverage, and other such coverage, in such manner and in such companics and for such amuynts as imay

 be required by the Mortgagee, with loss. if any. payable to Morigagee, as its inlercst may appear, and the Morigagor docs hereby Lransler, §

[ dssign. sct ever and deliver to the Morigagee the fire and other insurance policies cavering said property, and it 1s further agreed that oli ofihe |
securily for said indebledness shatl pass to, and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity |
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said properly insured as |
above specified then the Morigagee may, al its option, insure said property for its insuradle valuc, againsi loss by fire and other hazards,
casualties and contingencies, for ity uwn henefit, and any amount which may be ¢xpended for premiums on such insurance policics shall be
secured by the licn of thiy morngage and bear interest from the date of payment by the Mortgagee; it being understood and agreed belween the
purtics hereto that any sum, or sums, of money received for any damage by fire or other casualty 1o any buwilding. or buildings, herein conveyed
may be retained by the then holder of the indebledness secured by this mortgage and applicd toward payment of such indebtedness. either in
wholc or in part, or, at the option of the holder of said debt, same may be paid over to a Lrustee, (o be named by the Mortgagee, #8 successors or

. arsigns, to be applied in payment (or any repair or replacement of such building, or buildings, or for any other purposc or object sstisfactory to

suid Mortgagee, without affecting the lien of this mortgage for the full amount hercby secured.
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4. The Premises and the improvements thereon shall be kept in good condition and no waste commitied or permilted thereon, natural wesr
und tear-excepled, and alf taxes and assessments or other charges, which may be levied upon or accrue against the Premiscs, us well as allother ||
sums which may be or Become liens ur churges against the same, shall be paid and discharged by the undersigned promptly as and when so |

‘N tevied or assessed and shall not be permitted to become delinquent or to 1ake priorily over the licn of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating 10 the liens of mechanics or materialmen, |
shall be promptly paid and discharged by the uhndersigned and shall not be permitted o take priority over the licn of 1this morigage. ‘

6. That any and all legal requirements, graﬁy governmental agency wherein the Premises are ldcated, shall be fully complied with by the
Mortgagos. |

. 7.Should default be made in the payment -of any insurance premium, taxes, assessments or ather liens, or any other sum. as herein |
provided, the Mortgagee or assigns shall be autherized to pay same and the sum, or sums, so paid shall be and become a part of the |
indebtodness secured by lhe mortgage, or the Mortgagec or assigns may Lake possession of the Premises, collect the rents due or 1o becym» due |
thercon snd spply same in payment of such delifquent taxes, assessments or other liens or, upon application made 10 2ny court of competent |
'jnrisdicliun. be entitied as @ maticr of right 10 the appeintment of a recciver of the rents, issucs and profits to be derived therefrom and with |
power to lease and control the Premises for thd benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said
indebtedness due and payable at once and the martgage may be foreclosed as hereinafter provided, but no delay or failure of the mortgagee 1o |
exercise this right or any other option hercin shall be deemed a waiver of such right.

8. The Morigagor agrees to pay reasonable altorneys’ fees and expenses incurred by the Morigagee in applying for a receiver, in protecting
ils interest in any litigation involving this real estale, in presenting claim under any administration ot other proceeding where proof of claims is
required by law to be filed, or in foreclosing this morigage by svit in any court of competent jurisdiction, such fees and expenses 10 be a part of
the debt hereby secured.

9. 1t is further agreed that il the Mortgagor shall fail 1o pay or cause to be paid in whole, or any portion, of the principal sum, or any |
instullment of interest thereon. and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they or any |
of them mature, cither by lapse of lime or otherwise, in accordance with the agreements and covenants herein contained, or shoukd default be |
made in the payment of Bny mechanic's lien, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hcreafter be, |
levied apainst, or which may becume a lien on said property, or should default be made in any of the covenants, conditions and agreements |
herein contained or in the construction loan agreement of cven datc herewith, then and in that cvenl the whole of said principal sum, with
interest thereon, and all other sums secured hereby shail, &t the option of the then holder of said indebtedness, be and become immediately due
and payable, and the holder of the debt sccurcd shall have the right Lo enter upon and take posscssion of said property and sell alter or without
laking such possession of the sumc ut public cutery, in whole or in parcels, in front of the Court House door of the county wherein said property
is located, Lo the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, [
“ shall cxecute to the purdhaser at said sale a deed 10 the property so purchased, the proceeds of such sale shall be applicd (1) to the expenses |
incurced in muking the sale, including a reasonable allorney's fee for such services as may be necessary, in the collection of said indebtedness or |
the foreclosure of the mortgage; (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, in |
! casrying oul the provisions of this mortgage. logether with interest thercon: (3) ta the payment and satisfluction of said principal indcbledness §
| and interest thereon 1o the day of sale und the balance, il any, shall be paid over 1o the Mortgagor, or assigns. Or said Morigage may be l

I

foreclosed as now provided by law in casc of past due mortgages, in which event a reasonable attorney’s fee shall, among other expenses and
costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any foreclosure sale, as provided
herein, shall be under no obligalinn to sce to the proper application of the purchase moncy and the Mortgagee ot Lhe then holder of the
'indebtedness hereby secured may become the purchaser at said sale and (he auctioncer making the sale is hereby authorized and cmpowered (o
execule a deed in the name gnd on hehalf of the Mortgagor (o such purchaser, and the certificate of the holder of such indcbtedness, appointing

suid auctioncer 1o make such sale, shatl be prima facie cvidence of his authority in the premises. Mortgagee shall also have all rights and

remedics of a secured party under the Alahaml Uniform Commercial Codc.

10. Ins the event of the enaciment of any l:u:}, Federal or State, after the date of this mortgage, deducting from 1he value of Lhe land for the
purposes uf taxution gny lien thercon, or imposing any liabilsity upon the Morlgagee, in respect of the indebtedness secured hereby, or changing
in any way the laws now in force fur the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes, so

“as 10 affeut this morigage, the whole of the principal sum sccurcd hy this mortgage, together with the interest duc thercon, shatl, at the option of
"the Morigagee, without notice (o any party, become immediately due and payable.
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ledged belore me on thil day 1hat, being informed of the contents of the conveyance
- the same bears date. |
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INR]] -II or any part of the Premises'...«ll be demaged or taken through condemnation'..nich lerm when used in this morigage shnll
include any damage or Laking by any goveramental authority, and any transfer by private sale in liew thercol), either temporarily or
permanently, the entire indebtedness secured hercby shall at the oplion of the Morigagee become immediately due and payable. The Mortgagee
shall be entitled 1o a)l compensation, awards, and other payments or relief therefor and is hereby authorized, at its option, 10 commence, appear
in and prasecule, in ils own ot the Mortgagor's name, any action or proceedings relating Lo any condemnation, and 1o sctile or compromisc any
clasim in connection therewith. All such compensation, awards, dximages, claims, rights of action and proceeds and the right thereto are hercby
assigned by the Mortgagor to the Mortgagee, who, after deducting therelrom all its expenses, including atlorney’s (ees, may release any moneys
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid 10 the Mortgagor. The.-Mortgagor agrees to
execute sush further assignments of any compensations, awards, damages, rights of aclion, claims and proceeds as the Morigagee may require.

12. This mortgage creales a security interest in the personal property of the Mortgagor herein described, and shall constitute & Securily
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing
stalements, continualion statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay sald note and any remewal or extension thereof and all other indebiedness secured by
the nortgage  including all filure advances to be made hereundor, and reimburse said Mortgagee, its successors or assigns, for any smount
it inay have expended in payment of taxes, assessments, Iinsurance or other liens and interest thereon and shall do and perform »ll other acts
an<l things herein agreed fo be dune this conveyance shall be null and void; otherwise it shal! remais in full force and effoct.

Singular or plural words used herein 10 designate the Morigagor shall be construed 10 refer to.the maker or makers of this mongago,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,

successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the
benelit of its successors and assigns.

IN WITNESS WHEREOF, Jimmy Dan Beavers and wife, Patricia Ann Beavers,

have hereunto set their signatures on
this_(. 4% day of September, 1985.

Jimmy Dan Beavers
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(Scal) |
RECUIDING Patri cia Ann Beavers (h“;
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| couNTYOF Jefferson | TOTAL D sh
I, the Undersigned authority, s Notary Public in and for said Cnurﬁ;ﬁ%mﬁw certify thaw 1mmy Dan Beavers and
Patricia Ann Beavers whosenameS 3T igned to the forcgoing conveyance, and who 2VC know 1o me, scknow-
ledged befare me on this day that, being informed of the contents of the conveyance have  executed the same voluntarily on the day
the same béays date. y .
: A |
Given under my hand and official seal this 7R dayof September 1985, S
- f ‘fé" &o
Notary Public TS oy o
; ,STATEDFAL&HAHA '_
| counTy OF ‘

|, the undersigned authority, a Nolary Public in and for said County in said State, hereby certify that

. whose name | signed to the loregoing conveyance, and who known to me, scknow-
cxecuted the same voluntarily on the day

Given under my hind and official sea) this day of 19

Notary Public 7y

 STATE OF ALABAMA

COUNTY OF , ;
1, the undersigned authority, a2 Notary Public in and for said County in said State, hercby certify that

. whosec name aiu of

~a corporation, is signed to the forcgoing conve) ance, and who is known Lo me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he, as such officer and with full autharity, executed the same voluntarily for and as the act of said corporation.

Given-under my hand and official seal this day of N9

Nolary Public




