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This inatrument was propared by

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made snd entered into on the day the same bears date by and betwesn

Wwiliiam ©O. Owings and wife, Jo Grimgley Owings
(hercinafter calied “Mortgagora,” whether one ot more) End MEREHAN!'& & P{AN'I‘EEB BINK. Hﬂgltﬂllh, Alabama, a corporation

(hereinafter called “Mortgageo'), WITNESSETH:

3 19,000.00
tarms of sald note; and,

oo 0415505

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Ninateen Thousand and No/l0

Whereas, Mortgagors agreed, in Incurring said indsbtadness, thllthilmwwhﬁmtomnthww
thereof, u-;ml!umrumaimnrnm:hofuﬂhd.budnmurwplnupuﬁmmhmd.

Whereas, Mortgagors may be or bersafter bacome wwhﬂwumhmwwmmew
otherwise, -ndiththtiﬂhnt-ufthapanmmmmnthiamnrt:ngl-hnllmmnnymddlinddndnnﬂﬂ Mortgagors to Mortgages,

whether now existing or hereafter arlaing, due or to becoma due, absolute or contingent, iquidated or uniiquidated, direct or indirect, and this
mortgage is to secure not only the indebtednesa evidenced by the note hereinabove spocifically referred to, but any and all other debts, obligs-

tions or Lisbilities of Mortgagora to Mortgagee, now existing or hereaftar arising, and any and all extansions or renewals of same, or any part
thereof. whether evidenced by note, open account, endorsernent, guaranty, pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others exocuting this mortguge, do herebry grant, bar-
gain, sell and convey unto tha Mortgngee the following deacribed real estats, together with all improvements thereon and appurtenances

therota, sltuated in . Shelby

racorded in Map Book 3,

Said real cstate is warranted freo fram all
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County, State of Alabama, to wit:

A parcel of land in Section 21, Township 22 SBouth, Range 3 West, Shelby
County, Alabama and being shown in the Map of Allotment of lands of
Montevallo, Alabama made by Electra 8. Storrs & Lizzie B. Troy as

at Page 3, Probate Office, said County and

State as Lot 3, being more particularly described as follows: From

the polnt of intersection of tha East Right-of-Way line of Boundry
Street and the South Right-of-Way 1line of Main Street, in the Town

of Montavallo, as the same this day lie, run Northeasterly along the
Right-of-Way line of said Main Street 192.8 feet to an iron pin; deflect
right an angle of 89 degrees 76 minutes and run Southeasterly 150

feet to an iron pin marking the point of beginning of subject lot: .
From said point of beginning, continue said course 156.24 feet to '
a point on the North Right-of-Way line of Island Street; thence deflect

1aft 689 degraes 36 minutes and run Northeasterly along said Right-of-Way

i1ine 91 feet; thence deflect left 90 degrees 24 minutes and run Northwesterly
156.04 {eet; thence deflect left 89 degrees 36 minutes and run Southwesterly

91.0 feet to the point of beginning.

encambrances and Mortgagors warrant the same againat any adverss claims, axcept as statsd above,
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To Have And To Hold the shove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpiae of further securing the pnyment of 9aid indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
unilersigned ngrees to pay all toxes or aysessments when imposed legally upon said premises, and should default be made in the payment of
anine, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedneas and any other indehitedness or
itdebtednessrs secured hy this mortgage, undersigned agrees to keap the improvements on said real estate insured against }oas or damage by
firp, lightring and toreade for the fair and ressonable insurable vulue thereof, in companies «atisfactory to the Mortgages, with loss, if any.
payabiv bo vainl Morlgagee, as Lo lgagee's intereat may appesr, and to promptly deliver said policies, or any renewal of said policics to said
Mortgagee; and if undersigned [#il to keep snid property insured as above specilied, or fail to deliver sald insurance policies to said Mortgagee,
thin the said Mortgages, or as<iyns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own benefit, the policy if
collected, to be credited on said indebledness, less cost of collecting same; all amounts a0 expended by said Mortgagee for taxes, assessments
vrinsurance, nhall become a debt to said Mortgagee or assigns, additional to the debt hereby specially necured and any other indehtedness or
indvblednesses secured by this mortgage, and shall be covered by thia Mortgage, and beer interest from data of payment by said Mortgagee,
or asxigny, and be at onde due and payable,

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednosses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburase said Mort-
gagee or aspipgns for any amounts Mortgagee may have expended for Laxes, assesasments, and insurance, and intereat Lhereon, then this con-
veyance to b null and void; but should default be nade in the payment of any sum expended by the sald Mortgagee or ansigns, or should said
indehtedness +videnced by wsaid promissory note or any other indebtedness or indebtednesses horeby sscured, or any part theraof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in sald property become endangered by reason
uf tho enlorcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby sacupred, then in any one of said eventy, the
whole of said indebtedness hereby secured shall at once becone due and payable, and this mortgage be subject to foreclosure s now provided
by law in cave of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premisea hereby
conveyed, nnd with or without first taking posaession, afier giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in Jots or parcels
or ¢n masse A8 Mortgagee, agents or asslgna deem best, in front of the Court House door pf said County, (or the division thereofl whes said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of adverti ..ng,
setling and conveying. including a rennonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or th . ™
may then ba necessary to expend, in paying insurance, taxes, or other encumbrances, with intersst therson; Third, to the payment of |
indebtednesn in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected be=:. . o
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagore and undersigned further agres that said Mort,, -see,
rgents or assigns may bid at said sule and purchase said property, if the highest bidder therefor; and undersigned further agree to pay s rea-
sonable attorney’s feo to said Murigages or anaigna, for the foreclosure of this mortgage by Court action, should the same be 50 foreclossd, said
foer to be A part of the debt hereby secured.

IN WITNESS WHEHREOF, the undersigned Mortgagors
William 0. Owings and wife, Joy Grimsley Owings
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THE STATW of" -~ Adlabama '
| """ "Shelby COUNTY
5 I, the undersigned Evelyn B. Felkins . a Notary Public in and for said County. in suid Stats,
. o S it Y
" heroby certify that William O. Owings and wife, Joy Grimsley Owings oot SE AT MAPS
' e % ‘-.--b" """" - J"-f- L
;' By X .- I'P'

" I'.' > -:‘-
whose nameS  aXdigned toa the foregoing conveyanee, and who are known to me acknowledged before l:l:la;— nn_}m;‘d;} ﬂ}lf‘bﬁ
Informed of the contents of the conveyance  N€Y¥Yexecuted the same : . .

Hve ici - 6th
Given under my handgnd oicinl spalthis 1.1, o Sive
.. My Conumision Expires January 23, 1989
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THE STATE of

! f 1
COUNTY }
: [, the undersigned _ . & Notary Public in end for said County, in said State,
. hereby certify that
whose nuIne as | of

a corporation, is signed to the fore,coing conveyance, and who is known to me, acknowledged befors me, on this day that, being informed of
the contents of such onveyance, he, as such officer and with full authority, executed tl..: same voluntarily for und as the act of said Corpor-
ation.

Given under my hand snd official sea), this the day of . 19
.................................................. .+ +» Notary Public

P. 0. Boax 250
Montevalio, Alabama 35115

MORTGAGE

MERCHANTS & PLANTERS BANK

have hereunto set their slgnature and seal, this 16th  dayof wember .19 85
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