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The State of Alabama }
JEFFERSON County.

THIS INDENTURE, made and eotered fnto this 11th day of September, 1985

by and between Lyn Dobbs Construction Co., Inc., a corporation,

parties of the first part, hereinafter referred 10 a3 mortgagor, and

| AmSouth Mortgage Company, Inc., a corporation,

party of the second part, hereinafter referred to as mortgagee,

Witnenaeth:

WHEREAS, the sd Lyn Dobbs Construction Co., Inc., & corporation, is
justly indebted to the party of the second part in the prindpel sum of Seventy-~Two Thousand and No/100--
__________ ...._....._.__...-.-.——————-—-———-———-———-—————ll——i———l—--——-Hﬁ_"--"--—”"_mLms

On demand, bearing Interest as provided in said note. (This is ¢ FUTURE ADVANCE MORTGAGE, and the sesd

$ 72,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even dste hergwith, the terms of which agreement are made a part of this mortgage.) In addition to the ssi:

$ 72,000.00 principal -amount with interest, this mortgage ghall also secure any and ell other additional indebted-
ness now or hereaftar owing by mortgagor to mortgagee.
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T am,

%
HEW.THEREFGRE.thupmMloaHntpaﬂ,hoondderauunufﬂnprmhu.mdmmﬂwpumduﬂm

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being stoated
in the town of Chelsea _County of Shelby , State of Alsbama, to-wit;

Lot 15, according to the Survey of Countryside,
at Chelsea, as recorded in Map Book 9, Page 49,
in the Office of the Judge of Probate of Shelby
County, Alabama.

TOGETHER WITH all building materials, cquipment, fixtures and [ittings of every kind or character pow owned or hercafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove deseribed real estate, whether such materials, equipment, fixtures and filtings are actually located oa or adjacent
10 snid real estate or not, and whether in storage or otherwise, wheresoever the same may be located, The personal property herein
conveyed and mortgaged shall include, without limitation, a!t lumber and lumber products, bricks, building stones and building
~ blovks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing 2nd plumbing
fixturcs, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,

ornamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful
' in conncclion with said improvements.

pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |
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or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said migﬂaeg

hereof, -

| - .

e e — - ¢ -

Together with all the rights, privileges, tnncmenu1 and 8 enances thereunto belonging or in any wise & alning, Mﬁﬂ:ﬁ screen
windows and doors, gas, .-.tcan?.r ¢Iec¥m: and other heatin F ighting and cooking u:fpmm. elevators, ice m plumbing othet
fixtures appertaining to the said premises, all of which IEE“%C deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the murtgn%u, jits successors aml assigns forever,
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
rant and forever defend tha title to the same unto the mortgagee, Fl:: successors and assigns, against the lawhul claims of all persons |

whomsoever,
And for the purpote of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other Hens taking priority over this nmn?tagage, when imposed legally upon said pr and should demﬂt be made in the

payment of same, or any part thereof, sald mortgagee, at its option, may pay same; and to further zecure said indebtedness first
above namwmd, and every portion thereof, the undersigned agreepl:a keep snid property continuously insured in such manner and in such

companies as may be satisfactory to the mo , for at least 72,000.00  against Joss by fire and §..... 7.2, 000.00_..
ngﬂﬁst loss by t;mndo, wi?lf lurs};. I‘i]I’ any, Hb tuc;iraid m:itgzgee. n: its interest msy a , and if the unhlz‘l:lﬁgl:fd fall to keep
said gm:- rty insured as above specified, the mortgagee may, at its option, insure for its value against
loss by tire and tornade, for its own benelfit, the proceeds from such insurance, if collected to ited on the indehtedness secured

by this mortgage, less cost of collecting same, or, at the election of the mortgages, may be used in repairing or reconstructing the
premises: all amounts so expended by said mortgegee for insurance, or for the payment of taxzes, asscssments, or an other priurﬁ!au.
shall become a debt due and at once payable, without demand vpon or notice to any person, to sald mortgagee, a jtional to the in-
debtedness hereby specially secured, a shall be secured by the Hen of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any Fenon, the mortgagee may declare the entire in-

debtedness sccured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

mundtmigudlgreutnuk-u good care of the premises above described, and not to commit or permit any waste thereon, and o

kupgjmropdmd,nndata]lﬂmatumnhtainthusmehugoodcmﬂiﬂunutbeymmmnbh-mrmwm
excepted.

The undersignad o that no dala faihire of the mortgagees to exercise optiontudzcluuthnmﬂmityofmrdebtm
by this mnrtgagaﬁhlll maken or deerge:l}ru a wni?rer of its r:E%ht to a;:mim n:nnﬁ, option, or to declare such forfeiture, either as to
auy past or present default, and it is further agreed that no terms or conditions contalned in this nmm be waived, sltered or
changed except as evidenced in writing, signed by the undensigned, and by the mortgagee, by an officer .

After m:-': default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com- | .
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointinent by any competent court or

without notice to any cﬁa " of u recelver of the rents, lssues and profits of said premises, which power to lease and control the
premises, and with su powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mnﬂgaﬁfnr any amount it m:;ﬁlnhave expended in payment of tazes and
Insurance or other lens, and interest thereon, and shall do and per all other acts and things herein agreed to be done, this con- 'I
veyance to be null snd void; but should default be made in the payment of any sum expended by the sald mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renew E e:t.fdnsinm tlme];)::

8 property
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hereby secured, “
or should nn‘\; law, either Federal or State, be passed imposing or authorizing the Imposition of any s tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the pﬁmi%l or interest secured B?v this
mortgage, or by virue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owoer sald
mortgage, or should at any time any of the stipulations contained in this ¢ be declared invalid or Inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the Indebtedness hereby or any portion w of
same as may not st said date have been pald, with' Interest thereon, shall at once become due and payable at the aption of mort-

. and this mnrtg:ge be subject te foreclosure and may be foreclosed as now provided by law in case of past due morigages; and
Eu mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice
blication once a week for three consecutive weeks, of the time, place terms of sale, by publication In some per publis
E:lutha County wherein said property Is located, to sell the same in front of the Courthouse door of the County w mﬁy
iz located, at public outery, to highest bidder for cash, and apply the :]?Im of said sale: First, to the expense of ad
to the e:m:l?dﬁl

2]
selling and conveying, including a reasonable attorney’s fﬁe; second, payment of any amounts that may have been

or that mafr then be necessary to expend, in paying insurance, taxes and other incumbrances, with lnterest thereon; third, to pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
gafd sale: but no interest shall be cotlected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
£agor.

And the undersigned further agree that sald mortgagee, its successors, or mmiigm, may bid at any ssle had under the terms of
mortgage, and purchase said property, if the highest bidder therefor; and the u ersignej further a to pay a reasonable att ]
fee to said its successors or assigns, for the foreclosure of this mortgage, either under power of sale contained

or by virtue of decree of any court of competent jurisdiction, sald fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of ths purchase money.

In the event of & sile hereunder, the mortgagee, or swner of the debt and mnnﬁe, or auctionser, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property so

' The undersigned n#reo that the debt hereby gecured shalt at once become dus and payable and this morigage subject to fore-
closure as herefn 81:\«1 ed, at the option of the holder hereof, when and if any statement of lien 1s filed under statutes of Als-
bama relating to liens ‘of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Plura!l or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
E.ktﬁ or Eukfﬂ of 'Eni?l :i:;;urctlga e,hx:il;:mer m;l or more peémns. or 4 mrpuat:dﬂn;iimd l}ﬂ tln:vmr':énh and aﬂﬁemu herein m
® unders A n 0 epreseratives, successors 0 ﬂlﬂd. option,

mnd privilege reserved or secured mu mr;frtgagu. shall inure to the benefit %?it: mﬂm';m assigns.

The said indebtedness of $ 72, 000.00 which is i::urc::l hercby is being advanced by mortgagee 10 morigagor in
accordance with a consiruction loan agreement of even date herewith, the terms of which agreement are incorporated as & pan
hereof. In the event of default in the terms of said agrecment, or any other coniracl or agreement between morigagor and mort-
gagee, such defauit shall be an event of default entitling the mortgagee herein to foreclose this morigage in accordance with the terms
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IN WITNESS WHEREOF, Lyn Dobbs Construction Co., Inc.,

i ,lwmmthmmHaliﬂltﬂrﬁw
| Homer L. Dobbs, Jr., its Presldent, who is duly autborized, and has caused the same to be attested by its Secreiary
. on this ——.11th _ day of _Septemnbex, 19. 85,

(corporste pamey LYN DOBBS CONSTRUCTION CO., INC.

| | o Zhonse 28 . “‘“"’.@@r

PRI | In Presi

Atiest:

Secrttnrj*
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| IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
" written.

Witnesses:




| STATE OF ALABAMA,
I COUNTY. I, the undersigned authority, In and for sald County, in said State, hereby certify that

X E"'hﬂ’ﬂd"ﬂ mes are signed to the foregoing conveyance, and who are known to me, acknowledged belore me on this day that, being in- |,
ormed of the contents of the conveyance, they exccuted tho same voluntaily on the day the same bears date.

Civen under my hand and official seal, this : F

—_—

.
—— —
- —— e -

STATE OF ALABAMA, -

Notary Public. '
!

- . -

COUNTY. 1, the undemsigned authority, in and for said County, In said State, hereby certify that
| on this day came before me the within named

, known to me 1o be the wife of the within named
: who, being examined scparate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on tho part of the husband,

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public,
C7)|| STATE OF ALABAMA,
- + COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that
cg on this day came befare me the within named |
K % ; mmi tiu Emu to I?;dﬂla wiﬁ; of gm within nmt'.ll:_:dh band btng b | iy oo d
eed || Who, being examined separate and apart from usband touching her signature to the within conveyance, acknowledged that she
T . sligned the same of her own free wi.llp and accord, without fear, mnsgtxaint: Ep threats on the part of the husband. 8

In Witness Whereof, T have hereunto zet my hand and official seal, this

| s Emas amm o . .2 = -

Notary Puble.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, In said State, hereby certily that

whase name Is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance,.............he executed the same voluntarily on the day the same bears date,

Clven under my hand and official seal, this

Notary Public,
o|| STATE OF ALABAMA, -
JEFFERSON ~ COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
HP er L. Dobbs, Jr., .
whoso name as President o Lyn Dobbs Construction Co., Inc.,

a corporation, is signed to the foregoing conveyance, and who i+ known to me, ncknawleﬂged before me on this day that, being jn-
Ezzﬁ?d 35 E:l‘i'p?)u;m of the conveyance, ho, as such officer, and with full authority, executed the same voluntarily for and as the
5

Given under my hand end official seal, this lL1lth day of Sepﬂi a8hH .,
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