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STATE OF ALABAMA }
COUNTY Shelby

ARONOV DEVELOPERS, INC., an Alabama Corporation, and AFICO PROPERTIES, INC., an
Alabama Corporation

(hereinafter called “Morigagors’, whether one or more} are justly indebted, to

[ C I L L

KNOW ALL MEN BY THESE PRESENTS: That Wherean,

Laura Estelle Ruthexford

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Two Hundred Thirteen Thousand Three Hundred Ninety Seven and 50/100 - Dollars
(3 213,397.50 ), evidenced by promissory note of n date herewith, said note more particularly
describing the terms and conditions. (3\9
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nd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. 2™
NOW THEREFORE, in consideration of the premises, said Mortgagors, ARONOV DEVELOPERS, INC., an Alabhama ";.

Corporation, amd AFTCO - PROPERTIES, INC., an Alabama Corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

RBegin at the Northeast -corner of the Northwest 1/4 of the Northwest 1/4
of Section 29, Township 19 South, Range 2 West, run thence in a
Westerly direction along the North line of said 1/4-1/4 Section for a
distance of 833.19 feet; thence turn an angle to the left of 74 deg. 46
min. 36 sec. and run in a Southwesterly direction along the South- -
v easterly right of way line of Interstate Highway #65 for a distance of
2.33 feet: thence turn an angle to the left of 16 deg. 27 min. 08 sec.
and run South for a distance of 250.63 feet; thence turn an angle to
the left of 15 deg. 54 min. 08 sec. and run in a Southeasterly
direction along the Northeasterly right of way of Interstate Highway
465 for a distance of 295.80 feet:; thence turn an angle to the left
' of 71 deg. 49 min. 38 sec. and run in an Fasterly direction along the
North line of Interstate Highway right of way line for a distance of
478.35 feet; thence turn an angle to the left of 35 deg. 58 min. 20
cec. and run in a Northeasterly direction along the Northwesterly right
of way line of Shelby County Highway 417 for a distance of 330.61 feet;
thence turn an angle to the left of 56 deg. 21 min. 55 sec. and run in
;. 2 Northeasterly direction along the Easterly line of the Northwest 1/4
3 of the Northwest 1/4 of Section 29, Township 19 South, Range 2 West,
for a distance of 354.98 feet to the point of beginning; being situated
in Shellby County, Alabama.
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Subject to existing easements, restrictions, set-back lines, rights of
ways, limitations, if any, of record. |
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This is a Purchase Money Mortgage.
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fJa The proceeds of this mortgage have been applied on the purchase price of the herein
F}E described property.

.l":é JLEASE PROVISION: The mortgagors herein may, at their option, secure and obtain
o he release of a portion of the foregoing property by paying to the said hereln

;;;f; LU\ named mortgageée 125% of the per acre value of the hereinabove described property

7 W) at $2%,000,00 per acre. The mortgaqors chall deliver, at the time of such request,
o a survey describing that portion of the property to be released to the mortgagec.
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T RCIURY 703 WJauace, ELLIS, HEAD & FowlR

_}_f_{i Said property iw warranted free from all incumbrances and against any adverse claims, except as stated above,
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1o Have And To Hold the above granted properiy unto the said Morigages, Mortgagee s succua30ld, M S gy
over; aniil for the purposs of further securing the payment of said indebtedness, the undersigned lfrm to pay all taxes Of
Asapsatnents when imposed legally upan gaid premises, and should defnult be made in the payment 0 £

rmay nt Mortgagees aption pay off the same; and Lo further aecure said indebtedness, firat above named undersigned agrees to
keep the improvements on sail real estate insured against loss or damage DY fire, lightning and tornado for the fair and
rensonable insurable value therecf, in companies satiafactory to the Mortgages, with loss, if any, payable to said Mortgages,
as Mortgagee's interest May AppeAT, and to promptly deliver said policies, or any renewal of said policies to said Mortgageo:
and if undersigned tail to keep seid property insured as above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, 0T assigns, may at Mortgagee's option insure said property for aaid som, for Mortgagee's
cwn benefit, the policy if eollected, to be credited on said indebtedness, leys cost of collecting Same, all gmounta so expended
Ly waid blortgager for taxes, assessments or insurance, <hall become a debt L0 said Mortgages or assigns, additional to the
dreit Lereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-

ggee, of assigns, and be at once due and payable.

Upon condition, however, that if the snid Mortgagor DHY3I zaid indebtedness, and reimburses said Mortgages OF gsaigns
for nny amounts Mortgagees mnay have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyunce Lo be null und void; hut should defauit be made in the payment of any sum expended by the gnid Mortgagee or 8s-
signs, ur should said indebtedness hereby secured, or any part thereof, o the interest thereon, Temulin unpaid at maturity,
or should the intereat of said Mortgagee or assigns in said prupert{ becoine endnniered by reason of the enforcement of
any piior lien or incumbrancz thereon, 30 &3 to endanger the debt greby secured, then in any one of said events, the whole
of muid indebtedness hereby secured <hall £t once become due and payable, and this mortgage be subject to foreclosure 83 now
provided by law in case of past due mortgages, and the «nid Mortgagee, ngenis or assigns, shall he suthorized to take posses-
sjon of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by ‘pub-
tishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publiched
in snin County and State, seil the same in lots or parcels or en masse &3 Mortgagee, agenta or asaigns deem best, In front of
ihe Court House door o spic County, (or the divigion thereof) where aaid property is ocated, at pu lic outery, to the highest
vidder for cash, and & ply the proceeds of the sale: Fiyst, to the expense of sdvertising, selling and conveying, including &
rensonable attorney’s Fee; Second, to the payment of any amounts that may have been expended, or that it may then be necea-
sary Lo expend, in paying insurance, taxes, of other incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuily matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, it any, to be turned over to the sald Mortgagor and undursi_gned
further apree that sal Mortgapes, Agents Or assigns may bid at caid sale and purchase said property, if the highest bidder
thevefor; and undﬂrsi&?ed further agree to pay @& reasonable attorney’'s foe to said Mortgagee oF assi {or the foreclosure

of tiis mortgage in Lnancery, should the same be BO foreclosed, said fee to be & part of the debt heroby secured.

IN WITNESS WHEREOF the andersigned ATONOV Developers, InG.. ?3\ AJ:abama Corporation has
hercunto set its signature by Jaxe £_HarsntV Cits Frecigmed and e

properties, Inc., ap Ps.labalﬁsl Cir[:oratlmn has nereunto set its signature by Hbert £ o
ﬁ% , 1ts (737  who are duly authorized and have hereunto Set 1LS

signature and sea ,\Tjagg-]?ﬁr day of ﬂﬁ&stﬁtpfkhm , 1985, -
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e THE STATE of Al abama |
. r
_§“" Sheloy COUNTY
1, the undersigned | a Notary Public in and for gaid County, in said Stats,
herehy certify thet g £ Aavep/ whose name as }M of Aronov Developers, 1k
an Alabama Corporation
IHAOOEKKRE 15 signed to the foregoing conveyence, and who 1
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that bein infun]gﬁl of the cugtents. ai the tnnve:@nte he executed the 8 voluntarily on the da¥ the same date,
y for,and as the ace ot sal corporat 1on,
Civen under my hand an official seal this -+5th day o , 19 85.
ke Notary Public.
gl =g — ==t ———n e 2 ——
THE STATE of ~ Alabama \\ 7 |
v OH , COUNTY }

1, © undersigned , 8 Notary Public in and for said County, in said State,

hereby certify that alireny A ﬁﬁ"'m
- —

whose name a8 p/lM"' Gg“‘/‘"’ of Aftco Properties, Inc.

n corporation, is signed to the foregoing conveyance, and who is known io me, acknowledged before me, On this day that,

being informed of the contents of such conveyance, he, es such officer AnG,™ full authority, executed the same voluntarily
for and as the act of enfdl corporation. :

Given under my hand and official seal, this tha Toeh day of it 9 85.
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