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MORTQOAGE FORM LD D109 Fev. 584

STATE OF ALABAMA

COUNTY OF __ M@oY
REAL ESTATE MORTGAGE
THIS MORTOAGE, made and cntered inlo on this 6th day of Sﬂptembﬂr - - 19 Bs,hrmdm'

Dudley C. Adams, Jr. and wife Merrie G. Adams ——==———=w-————wo——-==

— e

(hereinafter reforved o as **Mortgagor™') and THE COLONIAL BANK OF

(hereinafier referved 10 as *'Mortugagee' ).
HWitnesseth:

WHiEHI-‘.h& Hn:tﬁgm Is justly indebled 1o Morigagee, and hercby executes this Mortgage 1o secure the
¥ Fiftean Thousand Four Hundred and No/100 | 15,400.00

payment of — Dolars ($ )
s evidenced by promissory note of cven date herewith and payable in accordance with the terms of said note.

Alabama

WHMS*mehcmafmhmnmfmﬁuinkaWhm by promisecry notels) or otherwise, and it ks the intest of the
p:rﬁuhartmﬂmdnhmshallmmﬂndﬂlmmﬂ me.wﬁhmnﬁ:&uqummﬁmm
due. absolute or contingest, liquidated or unliquidated, direct or indirect, and this mmhwwnmmrnumwwummm
apecifically refered to, but any and all other debts, obli arlinbﬂiﬁnnfhhﬂmtuunﬂpﬁ.muﬂﬂiqwm:ﬂdnl.ud-rndﬂlm
of renewals of same, or kpy part thereof, whether ¢v by note, open account, endorsement, guaranty, pledge or : :

NOW. THERBRORE, Morigagor and all others executing this . in consideration of the premises, and 0 secure the payment of said indebiadness
evidented by note hereinabuve specifically referred to, and any and all indebeedness{es) due or to become duc as herginabove m_:nnynl'-mdlu.udh
compllance with al of the covenants and stipulations hercin contrined, has bargained and sold, and does hereby grant, bargain, sell, liea, , transfior and
morigage unio Mortgages, ita successors and assigns, the following described real estate, together with buildings and improvements thereon soenatimes

called the **real estate’” of the **mortgaged real estate™’), lying and being situated in the County of
Siate of Alabama, and more particularly described: as follows, to-wit:

Lot 16, according to the Survey of Dearing Downs, Thicrd Addition,
- as recorded in Map Book 8, page 15, in the Probate Office of Shelby

County, Alabama.

pox (40 rige 944

wgether with all awsrds reccived through eminent domain, and payments upon any insurance policies coveting the real estate, and all rights, peivileges, |

=

enentents, and appuntcnances thervunio belonging or in anywise a raining o said real estale including cascments and rights-of-wiy appurienanl
thereter and all gas. sieam, cleciric and ather heating. cooling and 1glhlin apparatus. elevators. icchoxes. plumbing. stoves. doors and other livures
ali o

appestaining 10 the real cstute and improvements luczied thereon. which shall be deemed realty. and conveyed by thas morigage.

TO HAVE AND TO HOLIY the real estate. and every part thereof. unto Munﬂc:. its suvcessors and assigns forever. And Mnr:ﬁngur cOnvenanis
at the real estate

real cstate unte Mortgagec. (s successors

wilh Murlﬁ.lg:: thal it i< lawfully seized of the real estate in fee simple and has a
s Tree of all encumbrances except as hesem sel out, and Mortgagor will warrantan {urever defend the trile ot
and awagne, agaimt the lawful clams of all persons whomseever

right to selt and mnvczwl ¢ same as aforesaid;

THIS MORTGAGE 15 MADE. however, subject (o the following covenants, condilions. agreements. and provisions

). That Morigagor shall pay the said indebtedness{ e4) secured hereby and inerest thercon when and as it {they) shall become due, whether in course

or under any coadiion, covenant or agreement herein contained. Il‘lit'l _ _
it being further agreed that any statemenl. any hote of obligation that is securcd by this morigage shatl be conclusive evidence of such Fact,

cr with any other indebiedness{cs) w hich Morigagor may owe 1o Morigagee.

2 {a} That Morgagor shal) provide, maantain and dehiver (o Morigigee policies of firg insurance (wilh extended coverage). and such other insurance
as Morigagee may from time Lo lime require In companscs. form, types. and amounts, and shall assgn, with endorsements uu;l‘:u:m?l to Morigegee,

and deliver 10 Mopigagee with morgagee clauses satisfuctory 1o Morigagee all insurance policies of any kind or 1 any amount Row or

ereafier wssyed

with tespect to therealestute. Nat later than the first duy followin the eapiration date of aay and all such insurance policies and at any bme ypon request
of Murigagee. Mortgagor shall Nusnish Mﬂ;‘gzg:t certificates of insurance issucd by insurance cumganiu satisTactors 1o Morigagee showing that the

rigagee hercunder is in effect. Al renewal policies, wit

t
amount und type of insurance required by Mo

B
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premiums paid. shalt be delivered wr Mortgagee
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At feast thurty (30) dql befre the expiration of the old poliics. If any insurance, or any part thereof. shall expire, or be withdrawn, or become voud of

unsafe by Mungagor's breach of any condiiion thereof, of become vusd or unsafe by reason of the failure or impairment of the capital of any company

hy which the insurance may then be carried, or if for any reason w hatever the insufance shafl be unsatisfaciory to Morigagee, Morigagor shall procute

and deliver 1 Morigagee new insurance on the premises. satisfactory 10 Munsaﬁ:. Ir Hnnﬁ:ﬁor fails 1o procure and deliver such pew insurance.
Muosipagee m.-:f;. but shall nist be vbligated to, provure same, and upon damand, MOrg&gor reimburse Mortgagee all such costs capended with
terest on suuh advance at the rate set furth in the note secured hereby. Morigagor shal ﬁjw: immediate notice in writing 10 Mortgagee of lﬂé loss,
mjuey of dumage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee (o scil and
crmipromice chims under all policies and 1o demand, recove, and receipt for atl monies becoming payable thercunder and to assign absalutely all

polwies 10 any holder of the note of 10 the grantee of the real eslate o he event of the foreclosure of this morigage and security agreement or other

lonsker of Lile ke The real estate in extinguishmeni of the indebledness{es) secured hercby. In the cvent of loss covered by any of the policies of insurance
herein referred to, €ach indi idual msurance company concerned 15 hereby authonzed and directed to make payment for such low dicectly 1 the Mort-
pagee iiead of 1o the Moripapor and the Morlgages jointy. amd the insurance procceds, after deducting 3t coss of collection, including reasonable
sttorpess’ fees, H'I.l?‘ be applicd by the Mangagee atits opuon, cither 2y & payment on aceount of the indehiednessies), secured herchy, whother or ot
then due ar payable, of toward the resloration. feconstruction, repair, or alteration of the redl estate, cither lo the portion thereof by which said loss
w.s sustaned ar any other portion thereof,

1 That together with and 1 addition to the monthly payment of principal and interest, and on the same dac on which the principal and interest
are paysble under the lems of the aote secured hereby, Mortgaguor, if required by Morigagee, shal] deposit with the Mortgagee, in a non-1hierest beasing
account, a sum cqual to.onc-twelfth (1412} of the yeariy laxes and assessments which may be levied againsi the real estate and which may attain priority
over thiy mortpage, and. ground renis, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (O Tenew
the msuzan e --n the real estate Tor coverage against loss by Nre of such other hazard as may reasonably be rdquired by the Mnrl‘fn #e. The amount of
wuch tstes, «. .sments, ground rents, and premioms when unknown. shall be ¢stimated by the Morigages. If1hc amount of funds hield shall exceed at
any Lime the 2 sount deemed necessary by the Mongagee 10 provide for the payment of taacs, Bscssments, ound rents and insurance premivms s
Hiey fall due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Morigagee may determine. 1T the amount of the funds hetd shall not

b sufficient al any 1ime 10 pay taxcs. assexsments, ground rents. and insurance premiums as they fall due. Mnn&agﬂr shall pay (o M nnFa cc any amount |
' i all sumy secured

necessan L make up the deficiency upon notice from Mortgagee to Morgagor requesting paymen! therenl. H! ment in Tuli o
Yy upa EAE Ef‘j 3 g paym pon pay

by this mosigage. Mortgagee shall prompily refund to Mortgagor any funds hel

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed w lh; rea) -
hereby, or -
indcbledness{cs) secured hereby, without regard toany

estate or any part thereof, which'may be or become a lien prior lo this morigage or have primip in payment 1 the indebledness{es) secur

upen Motigagee’s interest therein or upon this morigage or the indebiedness(cs) or evidence ol |

law herelofore o hereafier enacted impusing payment of the whole or any pari(cs) thereof upon Mortgagee; upon the passage of any law imposin
ayment of the whole or any part thercof upon Morigagee or upon the rendering by an appeliate court of mmpcl:mﬁuu:isd}ctinﬁ thal the undertaking
y Morigrpor 10 pl]y such 1axes is lcpalty inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of Mortgagee,

hecome immediately due and payable, notwithstanding anything coniained in this mortgage or any Jaw herctofore enacted; and Mortgsgor shall not

suffer or permil any such taxcs on the said real estate 1o become or remain delinguent or permit any part thercol or any nterest therein 1o be sold for

any Laxey o asscssments; and further shall furnish annua!lg to Mortgagee, prior to the date when they become delinquent ceruficates or receipts of the

proper offices showing full payment of all such taxes and asscssments.

3. That the read estatc and 1he improvements thereon shall be kept in good condition and no waste commilted or permitied thercon.

4, That no building or other improvement on the real estate shall be slruu:tura]y altered. removed or demolished, without the Morigagee’s prior
weilten consent, nor shall any Nxture or chatie] covered by this morigage and adapied to the proper use and enjoyment of the teal estate be removed at
any Lme without likie eonsent unless aclually replaced by an article of cqual suitability owned by Mortgagor. In the event of any breach of this covenand
the Morigagee may, in addition 10 any other rigﬁts of remedics, at any time thereafier, declare the whole of the indebledness{es) sccured herchy immedi-
ately due and paysabie.

5. That Mortgagor nFrn:-s that the indcbiedness{es) hereby secured shall at once become due and payable and this morigage subject lo foreclosure
as provided for herein, at the option of halder hereof, when and if any statement of lien is filed under lic statutes of Alabama relating to the Hens of
mochanics and materislmen, without regard 1o form and contents of such statement, and withoul regard 1o the existence or noncxistence of the debt,
or any part thereof, or of the licn, on which <uch statement 18 based.

6. That Mortgagor shall u.:nmplF with ail statutes, ordinances, regulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be l'ul%y complicd with by Mortgagor.

7. That if Mortgagor Tails 1o insure the reaj esiaic as he:rcinubuvccrfoﬂd:d, or 10 pay all or any part of Lhe Laxes Or assesLmenis levied, accrued of
assessed upon or againgt the real estate or the indebtedness(cs) secure hereby. or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and 81 liens, debis, and/or charges which might become Liens superior o the lien of this mortgage. Morlgagee may, 21 iy OPLION, INSure
the real esiate and/for pay said 1ascs, wsessments, debts, liens and/or charges., and any money which hlurtﬁagﬂ: shall have »o paid shall comtitute a
debt 1o Morigagee ldd?liﬂnul 1o the indehtedness{es) secured hereby; shatl be secured by this morigage; shall bear the interest sct out m the note here-
inabove referred to from date paid or incurred: and, at the option of Morigagee, sha | be immediately due and payable.

B. That Mort ggf agrees that no delay or failure of Morigagee 10 exercise any option to declare the maturity of any indebiedness{es) secured by
this morigage, shlﬂn taken or deemed as a waiver of ils Tight to exercise such opton, or to declare such forfeiture, €ither as to any past of presentdelault,
and it is furiher agreed that no terms or conditions voptained n this mortgage c4n be wajved, altered or changed except as evidenced in writing, signed
by the Morigagor and by the holder hercof, and 1he procurement of insurance or the payment of taxes or other liens, debts o charFa by Morigagee
shialt not be taken or construed as a waiver of its Tight 10 declare the maiurity of the indebledness{es) hereby secured by reason of the failure of Murigagor
to procure such insurance or to pay such taxes, debts, licns or charges. !

9. That if Mortgagee shall be made a partyte any suit imvolving the utle to the real estatc and employs an atiorney 10 represent it therein. or il Mort
agee employs an storaey 1o asist in setling br removing any cloud on the title to the real estate hereby conveyed that pusporis to be iujn:riur 10 L.':ﬂ
Fu:n of this maortgage in any respect, Mortgagor will pay W Morigagee, when the same becomes due. such altomey's fee as may be permiited by Inw 2
as may be reasonable for such services, and iUsuch fec s paid or incurred by Morigagee the same shall be secured by the lien ol this morigage in addition
to the indcbiedness(es) secured hereby, and shall bear interest from the date it is pard or incurred al the rale sct out in the note hercinabove referred
1> and shall be at once due and payabie.

10. That o} expenses incurrcd by Mortgagre, including atiorney's fee_in compromising, adjusting ot dcrmdin%:cgaimt jren claimns of encumbrance
wought 10 he fiacd upon the real estate hereby cpnveyed. whether such claims ar encumbrances be valid or not, shall become a part of the indehredness(es
hereby secured, |

1] Thut Morgagor agrees o pay a feasoniable attorney’s fee as may be permitted by law 1o Mangages should 1the Morigagee employ an atlorney 10
colect any indebiedness(es) secured by this mortgage. 3

12 Tha notwithstanding that the assignment of awards hereinabove referred to vhall be deemed 10 be self executing. Morigagor. afier the allowanct
of 2 condemnation claim or award, and 1he ascertainment of the amount du¢ thereon, and the issuing of a warranl by the condemnor for the payment
thereof, shall execute, at Mortpagee's request, and forthwith dehver 10 Mortgagee. a valid assignment in revordable form. assigning all of such con-
demnaton (laims, awards of J;am:agcs to Mosigagee, but not in excess of an amount sufficient to pay. satisfy and discharge the principal sum of this
morigage and any advances made hy Mortgagee as herein provided then remaining uppaid, with interest thercon as the rate specified herein, or in the
nuite which 1his GiGRgage securcs, to the date of payment, whether such remaining principal sum is then due or not by the lerma of sand note or of this
OIIEAEC :

I3 Fhat if Marigapos shall make default in the pay:ent of any of the indehiednessies) hereby secured, or in the performance of any of the Lerms
ar conditians hereof, Morigapee may proceed to mtl::r.:t the rent, income and pradins from the rcdrﬁ!:ute, sither with ur without the appointment of 8
recewver; any tents, incomc and prodits cotlected by Mortgagee prior to foreclosure ol This mor1gape, tess 1he cost Oof collecting the same, including any
real eviste commission or altoriey’s fec incurrdd, shall be L‘H:!fl'l': firnt 10 advances with interest thereon, then tosnterest due on e principal indebledness,
aml the remaindet, if any. 10 the principal debus) hereby secured.

)4 [ hat it is further ugrecd that of Mortgagor shall ol 1o pay. or cause 10 he pan). the whole or any portion of the pr imcipat sum, or any mstallment
of interest thereon; or any olher indebtedness(es) the paymentof which 1s nercby sccured, as they ur any of them mature, either by lapse of iime or other:
wise, 1n accordance with the aprccments and covenants fiercin contained. vr should defsult be made in the paymentof any mechanic's lien, matenalinen’s
Lent IRsuratice Prepriums, Laxes nf assessments pow, of which may herealler he. levied against, or » hich may become a fien «n] the 1eal estate, of should
Selault be made in any of the covenants, conditions and agreements hesein mnlaim-f‘lhcn and in that event the whole of said principal sum. with
anterest therenn, and all oiber idebtedness{es) sccured hercby, shall, a1 the optiop of the then holder of said indebtedness(es), be and become immediately
due apd p-li,':sblc and the holder of the indebtedness{es) hereby secured shatl have the right (o enter vpon and take possexsian of the teal estate and
e, o without, teXing such possession of the same, sell the morigaged real estate at public outcry, in fromt of the courtheuse door of the county wheren
1he rea! estate is located, ta the highest bidder for cash, cither in person or by auctioncey, afer first gving notice of the time, place, and terms of such sale
by publicstion onée a week fur three (3) succkssive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conductin said sale for it is authorized and empowered 10 exccute 1 the purchaser at said sale a deed 10 the reul extate 5o
purchn.wl::i vt the name and an hehalfl o Hur}lpgnr. and the certificate of the holder of the morigage indebiedncss. appoinhing sard auchoneer to make
swch sule. shall be prima facic cvidence of his authority in the real estale. or the equity of redemption from 1bis morigage may be foreclosed by suil in
any court of competent (urisdietion as now prowded by faw in the case of past due morigages, the Morigagee, o the then holder of the indebledneis(es)
herchy secured, may bid at such sale and hedome the purchases of the fea) extate if’ the highest bidder thercfor. The proceeds of any such rale shall be
apphed {a) 10 the expenses incurred an making the tale and in all prior efforts to effevt collectinn of the indchedness{es) secured herehy, including a
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reasonable attorney's fee. or reasinable altorneys’ fees, as permitied by law for such services as may be. or have been, ma:} in any one or more of
the fureclosure of thin mongage. of the collection of said indebiedness(cs), and of the pursuil of any ¢fTorts theretofore direcied W thal end, ingiuding.
pul wilhout limitation W, the defcnse of any proceedings instiluted by the Morigagor or anyone liable for said indebtednessics) or interested in the
moripaged reil estale to prevent or dcl.n;. by any means, the excrcise of said power of sale on the foreclowure of this mortgage: (b) 10 the payment of
whateser sum or sums Moerigipec may have s id out or become linble o pay, in carrying oul ihe provisn- s of this mongage, tﬂg!lhl:f wilh interest
therean: () 1o the payment and satisfaction ol swd indebiedness{es) and interest thereon specifically refeers 1 i hereinabove the day of salc and any
other indebtedness{es) securcd by thi mortgage: und (d) the balance, if any, shali be paid over Lo Murigag: .. v Muiigagot's suCCessdis OF assagns. In
any event, the purchaser uader any foreclosure salc, as provided herein, shall be under no obligation tosee mtﬁt proper application of the purchase money.

15 That in the event of the cnactment of any law by the Stae of Alabama, afier the date of this mortgage. dedweting from the value of the real
¢ulate [ur the purpose of tasation any lien thercon, or imposing any Iiahili:!v upon Muorlgagec, in respect of the indebt nes{es) secured hereby, or
Jinping in any way the laws now a furee for the taxation of morigages. of debis sccured by mofIgages, or the manner of collection of any such tanes,
weas W affeet iy moTtgaps, Mnrt[E,JEnr shall pay any such obligation imposcd on Morigagee thereby, and in the event Morpagor fals Lo pay such
elhligalion or s prﬂhihih:dl:b}' law from making such pavment. the whole of the principal sum sccured by this mortgage, logether with 1he ynterest duc
theeeon shall, al the option of Morigapee, withoul notice 1o any party. become immediately due and payable.

B . Y W dm i P e s YT s Lo

6 That should Mortgagor become insolvent of bankrupt, or should a receiver of Mortgagor's property be appointed; or should Mnrg;gor in-
enoonally damage or alietipl 1o femove any IIApFOvements upon said mortgaged real estate; or should it be discovered afier the cxccution and delivery
oF U inctrament that there is 2 defect in the title 1o or a lign or encumbrance of any nature on the seal cstale prior o the lien hereol, or in case of an
crroe o defoct in the abpee deseribed note of thiy instrument of in the eaeculion of the acknowledgment thereol: ot if a homestead claim be sel up lo the
teal extate or any pan thereaf adverse to this morigage and if the said Mortgagor shall fail for thirty (30} days after dcmand by the Mornigagee, of other
boldei or hotders of said 1ndebtednessies), to correct such defects in the litle of [0 remove any such lien of encumbrance or homestcad claim, or 1o
rectamy erser in sard note or this instrument of its exccution; then, upon any such default. failure o contingensy, the Mortgagee. or other holder or
holdcis of sand indebtedness(es), o5 any part thereol, shall have the option or right. without notice of d:mana. to declare 2!l of 1aid indebrednesdcs)
then remaining unpaid immediatcly due and payable. and may immediatcly or at any time thereafter foreclose this morigage by the power of sale |
herein comtained of by suit, av such Mortgagee. or other holder or holders of said indebtedness{es), may elect. !

17. That ne right, title or interest in of 1o the mortgaged rcal estate, or any part thereof, shall be sold, ransferred, assigned, mnuynd,-mMpgadl i
or envombercd by & lien al any Lime prior (o the payment in full of the indebiedness{es} secured hereby without firs obtaining the priw writic onseot )
and appraval af zlcrrtgasrc which consent and approval shall be within Mortgagee's sole discretion; that in the event of ar‘;}- violation of this provision,: |
the cnire unpaid balance of the indebtedness(es secured hereby, ogether with all interest thereon, shall become due and payable immediately at the i
vphon of Mortgagee withoul notice (o Mortgagor. and shall be recoverable by Mu"EﬁE" forthwith or at any time thercaficr without stay of execution
of other process and feilure of Morygagor to pay ail monies wr Morigagee secuved by this morigage shull be an act of default entitting Mortgagee to fore. E
close this maortgage in accordance with the terms hereof. , g

18, That it is the intent of the Morigagor and Morigagee 1o secure :;idy and all indebtedness(es) of said Muﬁgn to Mortgagese, no < existing of
herealter arising, duc of ta become due, absolule or conlingent. liquidated or unliquidated, direct or indirect. anc this Mort2age u intend od and

vevure, not only the indebiedness hereinabove specifically referred 10, but also any and all other debus, obligations and liabilitees of said i.cigagor

vaid Martgagee, whether now existing or hereafter arising, and any and all cxtensions or renewals of same, or any part thereol, at any time t=fore actu
catisTaction and cancelation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory ROLE, €2 3% 7 gy
cadertement, puosranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any time secured her > |
calended. rearsanged or rencwed. and that any part of the security herein described may be waived of released without in anywise altering, v, ;
duminihing the force, effect or hen of Lhis morigage. and this morigage shall continuc as » first lien on all of the real estate and other property |
tights covered hereby and not expressly released until ail sums with interest and charges hereby secured arc fully paid; and po other security now exisii

or hereafier taken 10 secure the payment of said indebtedness(cs) or any part thereofl shall i any manner be impaired or affecied by the execubon o
this mertgage, and no secy rity subsequently taken by Mortgagee of other holder or holders of sai indebtedness{cs) shall in ans manner impair or aflect
the secutily given by this morigage, and all security for the payment of said indebiedness{es) ar any part thereof shall be taken, considered and held

ns cumulative.

19. That Mortgagor agrees for itself and my and a]) persons or concerns claiming by, through or under Mortgagor, that if it o7 any onc Or more of
tnem shali hold possession of the above deseribed real estate ar any part thereol subsequeni 1o foreclosure hereunder, it o the paries so holding posscssion,
shall beoome and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale; and any such ienant failing of r-:l'ulm'; .
surrender posscssion upon demand shall be guilty of forc) lc detainer and shall be liable to such purchaser or purchasers for reasons rental of the
rexl estale, and shal! be subject to eviction and removal. forcible or atherwise, with or without process of law, and all damages which may be suslained
by any such tenant us o result thereof being hereby expressly watived. )

R . e X I

20. That Mongagor agrees [a faithfully pc&l‘unn all the covenants of the lessor or landlord under present and future feases affecting the mostraped '
real evute, and neither do nor noglect. nor permif to be done, anything w hich may diminish of impair their value, of the renis provided for thercin, or
the intereat of the lessor or of the Mortgages therein of thereunder. 5

21. That Mortg shall furnish o Mortgagee within . .. _Ten . ___ __ T _10 } days after the close of each fiscal »ear

of Mongagor. such financial records as the holder of this mortgage may require including, but not limited to. an annual statement of the operation o7

Use real entate which shall include annual statements itemizing the inCOME ANG CXPENSCS. AN itemized rent roll. sogether with a complete (inancial slatement

of Morpagor's assets and liahilities and i1s profit and lovs statement. Such statement shall be prepared by certified public accountant acceplable to

:urlg.tgcc ot at Mortgngee's discretion be supported by the afMidavit of Mortgagor. Said informalion shali be given to Morigagee AL no EAPENsSE ko
artgagee. |

23 That if the indehtedness evidenced by the note spevifically referred Lo hereinabove is being advanced by Mortgagee 1o \Morigagor under the terms
and provisiors and in sccordance with a loan agreement of cansiruction loan agreement {“agreement”). the tecms and provisions of said agreement
are hereby incorporated by reference as part of 1his morigage as if fully sel out herein, and any default in the performance of the provisions thereof, -
or any conlruct OF agrecment hetween Morigagor and Morigagee, shall constitule a defanli hereunder enuthng Mnnpgc 1o ¢xercise 1he remedics
proslded heremn, inclugig the right 10 foseclose this murtgage in accordance with the 1erms hereof: that cach FUTURE ADVANCE advanced by -

Mnrigagee 1 ‘qupgur is heing advanced 1n sccordance with an agreement dated ___.._ - - .2.'1,6“85 - . _ snd 18 secured
by thits morfigage. :
1

33 That i the evéat this mortgage is second and subordinale t0 any prior moriga ¢(s} and in the event the Mortgagor should fail t make any
payments which becoins duc on siud prior mOrgage(s). or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
oeiut. then such dafault under the prior mortgage(s) shall constitute an eventof default under the terms nnd:‘pro\-ishns of this mortgage, and th: Morigagee
hesein nvay, at its gplion, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and il payment is pot pror-pily maie,
then declare this .rnnrlgaﬁc in default and :ugjm to foreclosure; provided that the Mortgagee heréin may, atils tion, make. on behalf of Mortgagor,
any suh payments whih become du¢ on said prior mortgage(s). Or incur any such cxpense of obligations on behall of Morigagor. in conneciion with the
<aid prive mor (3}, in order 10 prevent the foreclosure of said prior mortgage(s), and all such amounis so ::p:ndcd v the within Meorigagee On
behall of sard nnguigm shall become a debt to the Morigagec andpshall be sccurcd by this mortgage snd shall bear intecest irom the date of payment
at the manimum legal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once due and payabic, enlitling -

the Martgagee W all of the rights and remedies pravided hercin, including. at Mortgagee’s opion. the right w forechose this mortg.ge.

24. Thal provided always that if Morigagor pays (he indebicdness(es) secured by this mortgage, and reimburses Morigagec. LS JUCCESSOTS and assigns,
{or any amounl it may have expended pursuant o the autharization of this morigage, inciuding without limitation, sums spcnl 1t payment of 1anes, -
useements. insurance or other liens and interevt thereon. and shall do and perform a1t other acts and ¢ings herein agreed 1o be done, this conveyance
shall he null and void. pthcrwise it shall remain in full force and effect.

25. That any promive made by Mortgagor herein lo pay money may be enforced by a suit at buw, and the iccuﬁgnflhis mortgapge shall not be waived
therehy. and as o such debls the Mortgagor waives all rights of exemption under the laws and Conshitution of the Swate of Alabarna and agrees L0 pay as
, perotitled by law @ reasonable atlorney=s fee for the collection thereol.

26 1hat no delay or fuslure of Mortgagde 10 eacTehe ay option heretn given of reserved shatl constitute a wawer of such option or oo Murtgagec
from atcerw ards €XerCnmy same of any oihes aption $any time. and the payment, OF Contraching o pay. by Mortgagee of ansthing Mortgag. T has herein
igrti:d 1 [lay shyll merl Constilute o w awer of default of :'"r“nrl_l;.lgur 1y I';:l(llng 1o mahe sud payments and shall not £s10p Muortragee from fonchesing this
mflpape o0 acerunt of such Feilure of Mortgapat.

37 [hat whereser amsd whenever in this mortaye it shall be fe wired of permitied thut notive o demand be Pi'ﬂ:n or senved by any parly, such
avtice or demand shal! be grovnog served, and shall not he deemed 1o have heen given or served unless inwnung and forwardcd by registerad or vertifued
magh. retuim receipt requesied. addressed s follows:

Tu Murigagor: e . I —
w: Dumey C. Adams, JR.
Merrie-G.—Adams -
T Morgagee: The Coloniad Bank of _____ Al.abama
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| 28 Tha u.nﬂula: or plucal w ords used herein o designale the Hnrtpgﬂr shall b vonstrued to reler v the maker of fhis aerigage. and all curenadnls
| hi and privilege herein reserved of wecured
|

1

1

|

1

|

|

|

and apreements herein contained shall hind the successors and assigns ol (he Maortgagor, and eveey oplion. Ty
(v Mongagee shall inure b he benefit of ity successors and asagns.

ons of this mortgage shall ot render any o provssion OF Provinteny heremn

19 Thal the unenforeeahitity nrimalidiy of any proviuon of PrevIst
hereunder are cumulative and not alioraatine, and e o additien 10 thee

ataned unenfurgeable or invadel. Al nehits of remedics of Marigages
provided by law,
wealln). un the day and vear first abose wrifen.

IN WHENESS WHEREOL . the undessigned {has) {has o} set {ite) (his) (her} (their) hand(s) and

| T f , r} ]
1NN :,f"a&é;,(%{% (Efiff SEAL
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P STATE OF ALABAMA ' ) i
: . Jeffeggon. . ._..._..... COUNTY S
k | Dudley C. Adams, Jr.
3 I. the undensigned. a Notary Public in and for said County. in said State, hereby certify that .o o e oo T ST
?" o Hecete G. AQAME -mmmmemmemmms oo ITTT I TUTE T T T I
i me. acknowledged before me on this day that, being informed

whose names) {i:!| (are) signed 10 the foregoing conveyance and who {is) (are) known

b
T T T T T T T,

1 of the vontenis o the conveyance, (he) (shej) uhe)r} exnecutiod the same \.'nlunlan-'ly on ihe dn}' :he samée Dears Jdaie.

‘j . Given under my hand and official seai thisthe .. BEDdavor . . 4 o - September  ___ . .. ——- 9. 83
A ) . -

; ~Nowry Poblic "‘7‘ - -

.; :

5 STATE OF ALABAMA ] MY COMMISSION EXPIRES IANUARY 31, 1987
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..__. COUNTY S

— e —alie-——

y. in said Siate, hercby certify that . - oo
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1, the undenigned, 2 I‘-’nldr}; Public in and for said Count
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| I siEncd o the foregoing

whin me 4 — e - of U —— ———
B oanee ot that, being informed of the contents of the convevance, he. as such oflcer

convevance and wbo is kriown 10 me, ék_kn_ﬁﬁ;:;igcd before me on this day ] .
and with full authority, executed the same yoluntarily for and as the act of said corporation
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Given under my hand and official seal thisthe ... . .
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Nolary Fuhli;.'
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This instrument preparcd by | Martha W. Benefield !

‘The Colonial Bank of I .
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