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MORTGAGE—LAWYERRS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA

couNtTy OF JEFFERSON

-

KNOW ALL MEN BY THFSE PRESENTS: That Whereas,

Kenneth J. Neal and wife, Pat Neal

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

William Homer Panter

L4
-

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Forty-Seven Thousand Nine Hundred Fifty and No/l100--——————-—-—————~ Dollars

(8 47,950.00 ), evidenced by one promissory note of even date herewith, according

to the terms and conditions of said note, with the flnal payment due On
September 9, 1995, if not sooner paid,
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt, G
§payment thereof. ”
"E:'
NOW THEREFORE, in consideration of the premises, said Mortgagors, """'}
e
Kenneth J. Neal and wife, Pat Neal A

and all olhers executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgagee the following descnhed bl
real eatate, situated in ' Shelby County, State of Alabama, to-wit: "

All of the East Half of the NE-1/4 of Section 28, Township 21
M South, Range 1 West, lying South of Shelby Count Road $70. LESS-
AND EXCEPT: From the SE corner of the E-1/4 of the NE-1/4 of
Section- 28, Township 21 South, Range 1 West, Shelby County,
Alabama, run North along the East line of Section 28 for 8%58.8
feet' to the point of beginning of subject property; from said
point continue said course along said line 1000 feet to a point
on the Southerly r:.ght -of-way line of Alabama Highway No, 70:
thence deflect left 87° 51' and run a chord distance of 430 feet
to a point; thence deflect from said chord an angle of 92° (9°*
left and run Southerly and parallel to the Section line 1016.1

feet; thence deflect left an angle of 90° 00' and run Easterly
429 .7 feet back to the point of beginning.

Half of mineral and mining rights excepted.

Sgbject to that certain 1lease regarding one-half interest 1in
mineral and mining rights as shown by instrument recorded in Deed

Book 336, Page 336, and Deed Book 336, Page 767, in the Probate
Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price

of the property de%brlbed herein, conveyed to mortgagors simulta-
neocusly herewilth,

. This mmrtgage shall also cover and secure all standing timber and
mortgagors covenant and agree that they shall not cut, sell or
convey any right, title or interest in such standing timber for
so long and for such period of time as the outstanding unpaid
principal balance secured by this mortgage is greater than Thirty
Thousand Dollars ($30,000.00).

Suid property ina warranted free from all incumbrances and against any adverse elaims, except as stated above,




.
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To Have And To Hold the sbove granted property unto the said Mortzages, Mortgagee's successors, heirs, and assigns for-
ever: nnd for the purposs of further securing the payment of said indebtednesa, the undsrsigned a o pay ‘“Ht‘r:“ or
assessments when imposed legally uﬁon said premises, and should default be made in the paymaent ol sama, the said Mo EII:
may st Mortgagee's option pay off tne same; and to further secure said indebtedness, first above named undersigned lgtiﬂ_tl
kevp the improvements on said real estate insured against loss or damage by fire, tightning and tornado for the fair s
rensonable insurable value thereof, in companies satisfactory to the Mortigagee, with loss, i ln!'& payable to said Hortsllt“:
as Mortgagee's interast may appear, and to promptly deliver said policies, or any nnqw:i of aai icies to said Mortgaires;
and if undersigned fail to {eep said property insured as above specitied, or fail to deliver zaid insurance poiicies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee’s option insure said rrﬁpurt;r tor said sum, for Hortllz? ﬂ;
own benefit, the poliey if collected, to ba credited on said indebtedness, less cost of collecting same; all smounts 20 expen :
by said Mortgagee for taxes, nssessmenty or insurlncu.'ahlll become a debt to said Mortgagee Or B3signi, nddltmnl:l t&tr;
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mo
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays xaid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee Or As-
gsigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at ml.turit‘.'ff-
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the ::nf«:unr:ar:rnnurmiIL 0
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of aaid evants, the whole
of said indebtedness herehy secured shall at once bacome due and paysble, and this mortgage be subject tn_fﬁmlu:ura a3 NOW
provided by law in case of past due morigages, and the maid Mortgagee, agents or astigns, shall ba lut‘.huﬂnd_ to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of zale, by publication in some RewspADar published
in said County and State, soll the same in lots or parcels or en masse a3 Mortgages, agents or Assigns deern best, in front of
the Court House door of said County, (or the division thereof} where said property is nclhd‘ at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenas of advertising, selling and 4::»*.111'-'iauzr.riﬂgtil including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have besn expended, or that it may then be nl-ﬂlila
sary to expend, in paying insurance, taxes, or other incumbrancea, with interest therson; Third, to the pnrment.i of Ba
indebtedness in full, whether the same shall or shall not have fully matured at the date of said ssle, but no interest shall z
collected beyond the day of pale; and Fourth, the balance, if any, to be turned over to the said Hﬁrtglfor and “"diﬂifﬁ
further agree that ssid Mortgagee, ngents or assigns may bid at said sale and purchase ssid property, if the highest biader
therefor; and undersigned [urther ngree to pay 8 reasonable attorney’s fee to said Mortgagee or assigna, for the forecloaure 3

of this mortgage in Chancery, should the same be 8o foreclosed, paid Tee to be & part of the debt heredy :gcuud. ;_!
IN WITNESS WHEREOF the undersigned, Kenneth J. Neal and wife, Pat Neal, . »
. s =
have hereunte set thelrsignatures gnd sealg this O th/Z day % ep . 19 85, howd
«y LN T (L L oo (BEALY.
Renneth J./Nea
' ressans snbranannts A(SEALYM
Soaa ﬂﬁkﬁ\‘.\_ . e (BEAL
Pat Neal
< s srerereomerm o betar e see s sibsa PR —— - (BEAL)
: g = — — - —r. g —r —
THE STATE of ALABAMA
" g JEFFERSON COUNTY
.‘I 1, the undersigned L _ a Notary Public in and for said County, in said Btate,

hereby certify that Kenneth J. Neal and wife, Pat Neal,

L y whose nameS araigned to the frregoing conveyance, and who Are known to me acknowledged befors me on this day,
" that being informed of the contents of the conveyance they exscuied the ﬁq’i tardly on the day the same bears dats.

* Given under my hand and official sesal this 9th day’ of mbex LT }FQ 5.

. ——aNotary Public.

) zi=s o SRS e = —_

3 THE STATE of

i he } -'I’-': . Ji3 . '

COCUNTY : R o

¥ 1, , & Notary Publi¢c in and for said County, in sald Stefe,

; hereby certify that _ ,:,r | { ¥ :' '
whose name ag of kN RS B

a corporation, is signed to the foregoing conveyance, snd who {s known to me, acknowledged before me,’ on, this day that,
heing informed of the contents of such conveyance, he, ns such officer and with full authority, executed the anme voluntarily
for and as the sct.of said corporation. | o |

Given under my hand and official seal, this the day of | 19
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