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Nomey. [FIRST AMERICAN BANK OF PELHAM -

Foarm 1.1-21 Rev. 1-84 ’
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama '

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That
COUNTY SHELBY } 2SE PR : Wharess,

RAY BAILEY CONSTRUCTION COMPANY, INC.

{hereinafter called "Hurtglgnrn", whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM "

(hereinnftar called “Hnrtncd"’, whether one or more), in the sum

o SiXTY TWO THOUSAND SIX HUNDRED TWENTY-FIVE & NO/100 ~-er--------- _ Dollars
# $2,625,00 ) evidenced by

L&D note of even date payable in 177 days at an interest
rate of Floating Prime plus 1 1/27Z, initial rate of 11.00%

APR

et
L

And Whereas, Mortgegors agresd, in incurring said indebtedness, that this mortgage should be given to secure the prompt g X

payment thereof. e
o %
NOW THEREFORE, In considerstion of the premises, sald Mortgagors, i )
M
RAY BATILEY CONSTRUCTION COMPANY, INC. g
and all others sxecuting this murtp:ngf, do hereby grant, bargain, sell and convey unto the Mortgagee the following
real estate, situsted in SHELBY County. State of Alsbama, to-wit?™>

Lot 11, according to the survey of Navajo Hills, Bth:Se¢tar: L
recorded in Map Book 9 page 94 in the Probate Qfflice of  Shelby
County, Alabama; being situated in Shelby County, Alabama. - °
Mineral and mining rights excepted.

Suid prnparm:'rnnted free from all incumbrances lnm any adverse claims, except as stated l_
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To Hava Ahmld the above ll‘lnh‘i_&rﬂpﬂtr unta th- Ir-u!m {fore

Mortgages's sueeessors, he
ever; and for the purpose of further gec d’ the payment of said inde tha wundn'si a to pay all taxes or
azsessnrents when Imposed logally upon said premises, and should default be made in the paymant of same, the said Mortgages
may at Mortgagee's opticn pay off the same; and to further secure sald fndebtedness, first above named undernsigned ltg'reu to
keep the improvements on sald res! estate Insured sgainst loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if “ﬁ pﬁ;hh to sald Morigages,
a3 Mnrtg'ldatu'l interest niay appear, and to promptly deliver said policies, or any renewal of said policies to said Hnrt.z;lcn;
and if undersigned fail to {Efp said property insured as above specified, or fail to deliver said insurance policies to sald Mort-
gagee, then the aajd Mortgagee, or asslgns, may at Mortgagee's option insure said y for sald sum, for Mortgagea's
own benefit, the policy ¥ collected, to be credited on said indebtedness, less cost of collecting same: all smounta so

by eaid Mortgages for taxes, axsessments or insurance, shall become a debt to said Morigages or assigna, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or aasigni, and be at onca dus and pavable,

Upen condition, however, that if the sald Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Me geea may have expended for taxes, asseisments, and insurance, and interest thereon, then this con-
veyanee to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or eny part thereof, or the Interest therecn, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement Of
any prior len or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of =aid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
p_rﬂwded_ by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possés-
sion of the premises hereby conveved, and with or without first takin possesaion, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publichtion in some newspaper published
in said County and Btate, sell the same in lots or parcels or en masse ns Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof)} where said property is ocltu:{nlt public outery, to the highest
bidder for cash, and lrply the proceeds of the sale: First, to the expense of advertising, sdiling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
Indebtedness in full, whether the same shall or shail not have fully matured at the date of said sale, but no interest shail ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortpagor and ondersigned
further agree that ssdd Mortescns, amanty or acsicne mav hid at said sale and purchass said property, If the highesat
therefor; and Hndﬂ‘li&;i:d further agree 10 pay & reasonaple atlorney’s Jee to s21d Mortgagre or gssigns, for tha foreclosurs
of this mortgage in ncery, should the same be 50 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
RAY BAILEY CONSTRUCTION COMPANY, INC.

have hereunto set his signature " and seal, this 9th day of September , 1885 5
RAY BAILEY CONSTRUCTION COMPANY, INC. (SEAL) '
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THE STATE of ALABAMA i
SHELBY COUNTY E

1, *p mthia B. Kémp- : . & Notary Public in and for said County, in said State,

I : : :
hul'tt::f . m_."t;ﬁ ; :
A ‘. RAY BAILEY =

wh%ﬁ @@Tﬁm to the foregoing conveyance, and whoe 1B known to me acknowledged before me on this day,
that bein -nf° the contents of the conveyance executed the same voluntarily on the day the same bears date.

GHI:!&%B. 'jmg' official seal this 9th dsy of September , 19 85
v, AL e .,.t.r
S ¢ &@%% \é_t% Notary Public. -
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THE STATE afi1Lv © .+

COUNTY } | ’ b2
I, | » & Notary Public in and for said County, in said State, ..
herehy certify that -1--:
whose nanje ns of C

& corporation, {s slgned to the foregoing conveyance, and who is knewn to me, scknowledged befors me, on this doy that, 7

being informed of the contents of such conveysnce, he, as such officer and with full authority, executed the same voluntarily .
for and ax the act of sald corporstion. |

Given under my hand and official sea), this the day of , 19
rereesmres ety — ; Notary Public
Vieil URALA Cetier
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