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(Name)..... FIRST AMERICAN BANK OF PELHAM o
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STATE OF ALABAMA

FIRST AMERICAN BANCSHARES, IHC

{hereinafter called "Hnrtg'ngnr!" whether one or more} are Justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgagee”, whether one or more), in the sum

of EIGHT HUNDRED FIFTY THOUSAND & NO/100 =--commommmm o meommmmm .. Dollars
(8 850,000. 00, evidenced by

Installment note of even dated payable in monthly installments

"
Q0O of $8,184.00 at an interest rate of 107 APR
|
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g And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure ths prompt oo
ayment thereof, s

NOW THEREFORE, in consideration of the premisex, said Mortgagors, g

FIRST AMERICAN BANCSHARES, INC.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following deseribed
real estate, situated in SHELRBY ] County, State of Alabamsa, to-wit:

The NW 1/4 of Section 13, Township 20 South, Range 3. Hest,W:

v and the NE 1/4 of Section 14, Towmship 20 Suuth Range 3 West,
bordered by U. S. Highway 31 South on the East 51&9 Ashvllle
Montevallo Road on the West 51de . and Shelby County Rﬂéd L
No. 105 on the North side. |

ALATAMA TITT Y €0, INC,

- BRETURE 5. uizp >eoges st
g 13133 AL 45203-2756 _ _

Suld property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have AnK: % "B1d the above granted property unto th&&# ortgages, Mortgagee’s succentors, h 21

ever; and for the p of further securl]_:-s the payment oY & ndebtedneas, the undersigned :fre“ v .dlluzfez 2:
aszessments when imposed legally upon said premises, and should default be made in the payment of same ; e "med A Eugtu
may at Mortgegee’s option pay off the same; and to further secure said indebtedness, first above named un erfnlﬂ’nth E e nd
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado lor ;{ i ne
rensonable insurable value thereof, in companies satlafactoty to the Mortgagee, with loas, if |.1.-|q.--‘i P _nl_:le to u}& Mn:ttﬁzlﬁ:
as Mortgagee's intereat miay appear, and to promptly deliver said policies, or any renewal of said policies to 58 ﬂ‘dEMEu;rt:
and if undersigned fail to keep said property insured ms above specified, or fail to fiElWEr said insurance policies tﬂI:I“rlt o'a
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for sald sum, for Mo gaﬂ'ﬂd 3
own benefit, the poliey it collected, to be credited on said indebtedness, Jesz cost of coliecting same; all amuurat;_t_uu e:llq:.tten t‘fm
by snid Mortgagee for taxes, sssesaments or insurance, chall become a debt to said Mortgagee or assigns, a 1: m““.‘d Einrtf-
deht herehy specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sal

gagee, or assigns, and be at once due and payable,

rpess . L1 - igns
Unon condition. however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee oF 235

for an;:r Emnﬂunts M:é.rtgagggg may have expended for taxes, assessments, and jnsurance, and interest thereon, then this r:m::
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mu_rtgi;gee :Jriiil;
gigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at ma : Yf
or should the interest of said Mortgagee or assigns in said prﬂpertg become endangered by reason of the enfﬂrcel:'ntnh ?a
any prior lien or incumbrance thereon, so as to endanger the debt hereby securpd, then in any one of said everllt.a. the w :w
of snid indebtedness hereby secured shall at once become due and payable, and this mortgage be gubject to fores Df:? pe né
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to b S .
sion of the premises hereby conveyed, and with or without first taking possession, sfter giving twenty-one days notice, lﬂipﬁe&
lishing once a week for three eonsecutive weeks, the time, place and terms of sale, by publication in some newspaper p? Et 7
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, Bgents or assigns deem best, ;{: i?nh nt
the Court House door of said County, {or the division thereof) where said property 13 located, at public outery, to ? d{g N
hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, gelling and conveying, mﬂb’g ng :
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then InecE_&
suty to expend, in Ipaying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment ﬂh ﬁal;
indebtedness in full, whether the same shall or shall not have fully matured at the daio of said sale, but no mt&r“:i red ed
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and unm Er%‘%’&
f'l.ll'thff sgree that l'ﬂi Hﬁr{rrfl_f-p-nl -n-_-un'l'-_- A®™ arcifrrne TNAY bid at Eﬂid %ﬂlﬂ ﬂnd pﬂlﬁhﬂfﬁ !ﬂld prﬁper_t?. If tha hlghest ]1 er
thersfor; and undereigned further agree to pey a reasonable ATLOrney's ice Lo satd Movtgaroe or assigns, for the forec osure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOYF the undersigned ‘

b

Yo FIRST AMERICAN BANCSHARES, INC.

| S have hereu:;:tiq -.ineb_; L E?;{n;éure and seal, this 1Sth day of December ,19 84 -

& CypERTET OO ﬂrg‘-?fu— 127522 FIRSH AMERLCANZ HARES,,. INC(SEAL)
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THE STATE of ATLABAMA
SHELBY Pp—
I, - .C}?I'lth ia B. Kemp _a Notary Public in and for said County, in ssid Stata,

hereby certify that fy . - _ _
MU 41i174iam E. Bush, Secretary to First American Bancshares, Inc.

whose n:‘:ﬁe:; OJrﬁI Q}cl'*'t:&"&h'a foregoing conveyance, and who 18 known to me acknowledged before me on this day,
v that-;being hnmll: 73:!! thé contents of the conveyance executed the same voluntarily on the day the same bears date.

- 1or ey e ! .

Gigen yadey Y Wi opd oftieial seal this 15Th day of December , 19 84 -

.,F - “ roF _,..‘ '.'faf;-' _"I < : ~ % m Nﬂtﬂr}" Public-
THE STATE-of .~ " } !

| KT
e COUNTY . . .

I, , 8 Notary Public in and for said County, in said State,
hereby certify that
whose name a3 of

a corporation, i8 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily
for and as the act of said corporation.

Given under my hand and official seal, thiz the day of , 19
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