17 This form is used in connection with
mortgages imsured under the one- to
lowr-lamily provisions of the Nation-
o Houting Act,

MORTGAGE

THE STATE OF ALABAMA. }
JEFFERSONCOUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the indersigned Thomas L. Hogan unmarried man
. of the City of Birmingham .Countyof Jefferson
and State of Alabama . party of ‘the first part (hereinafter cailed the Mortgagor), has become justly
indebted unto MortgageAmerica, Inc.

. 4 corporation organized and existing under the faws of the State
of Delaware . party of the second part (herewnafter catled the Mortgagee). in the {full sum of

Sixty One Thousand Seven Hundred Sixty One and no/100-———- Dotlars ($ 6l,761.00 ).

money lent and advanced, with interest at the rate of . ' ' eleven and ﬂﬂ&-hﬂlr.fcr centum

( 11.5 %) per annum untit paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagec a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

office of MortgageAmerica, Inc, P.0. Box 10581 |
in Birmingham, AL 35202 %ﬁn at such other place as the holder may designate in

wriling, in monthly installmentsof Six Hundred Eleven “and 6¥100-—————

Doliars (§611. 62 ). commencing on the first day of Qctober 1985 ,and onthe
first day of each month therealter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of September 2015

WHEREAS the said Mortgagor is desirous of securing the prompt paymen! of said note and the several instaliments of
principal. interest. and moathly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on accouni of anv future pavments, advances. or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

. , Thomas I,. Hogan . .
in hand paid by the Mortgagee. the recept wggreuf is hereby acknowledged. and for the purpose of securing the prompt pay-

tof said i ‘ "
m:n of said indebtedness as it becomes |.iuni,le the said mortgagor
do hereby grant. bargain, sell, and convey unto the said Mortgagee the {oilowing describegd real property situated in
Jefferson County, Alabama. to wit:

Lot B, 1in Block 5, according to the Survey of Riverwood, Second

g dector as recorded in Map Book 8, page 65, in the Probate QOffice
v of Shelby County, Alabama,

=
s
i
O The proceeds of this loan have been applied on the purchase

price of the property described herein conveyed simultaneously
g herewith,

together with the hereditaments anc appurtenances thereunto belonging, and alse together with all equipment and Axtures for
heating and lighting now or hereaflter installed therein by the Morigagor.
TO HAVE ANDTO HOLD the same with all the rights. privileges. and appuitenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
. And the Mortgagor hereby covenants that he is seized of said real property infee simple.and ha®  a
good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-

got’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the clymims of all persons whomspever;

THIS MORTGAGE IS MADE . however, cubject to the following covenants, conditions. and agreements, thalis to say:

~ 1. Thal the Mqrtgagnr.will promptly pay the principal of and intercst on the indebredness evidenced by the satd note. at the times and
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nisof principal and interest payable under the terms of the note secured hereby,

1 Tugether with and in addition 1o the monthly payme , : - .
T Topether Wi cach month until said note is fully paid. the following sums.

the Mortpagar will pay to the Morigagee, on the first day of

) A sum egual 1o the giound sents. f any . nent due plus the premiums thet will neat hecome due and payable on policies of fire and othet hasard insut-
ance vosetong the morfgaged praperty, phis fares and aseecamenis nexd due on the mortgsged property {al as cxfimated by ihe Mortgagee) ks abl

k7D sums gtrcady pawd 1herefur divided by the number of manibs to ¢iapse helore one mosth prior 10 the date w hen such round rents. premiums, laacs
L and dssevaments will become debnguent. such sums 1o be held by Mortgagee in trust to pay swid ground renis, premeums. tanes, and ipecisl assess

nicnls, and
3' “_-,j Al paxy ments mentwned 1 the preceding subsectior ol this paragraph and all payments to he made under the note secured hereby vhal! he add-
[

ed 1ogcther and the aggrepale amount thereof <hall be paid cach month g a wingle payment 1o he applved by the Moripagee 10 the followng mnems in
the arder vt Tirth
tX) ground rents, Banes, spevial assessments, fire and other hazard insurange premiums,
(Ir+  mmicrest onthe note sevurcd hereby . and
(T} asmortizanion of the prncipal of waid nute

Any dcficsency inihe amount of any such aggregate monthly pay ment ~hall. unlgss made good by the Morigagor prior 10 the due Jate of the nent such
payment. constitute an event of default under this munigage. The Morigagee may collect o ““late charge’” nut to exceed four cenis (4¢) for cach datlar
(%11 of each payment more 1han fifleen (15)days inarrears Lo cover the exifa expense involved in handhing delinquent payments. ’

pox (340 e

1. i the 1otal of the payments made by the Mortgagor under i=.) of paragraph X preceding shail exceed the amount of the payments ac-
wally made by the Mortgagee for ground rents, tuxes, assessments and insurance premiums, as the case may be, such excess, if
tne loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
ot refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (&} of paragraph 2 preceding shall
not be suflicient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, thea the Mortgager will pay to the Mortgagee any amount necessary to make up the deficiency, on o1
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mgrtgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee sha.l, in
coffiputing the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulaied
undes the provisions of () of paragraph 2 hereof. If there shall be a default under any of the provisions of+this mortgage resulting
ic sale of the premises covered hereby or if the Mortgagee acquited the property otherwise after default, the Mortgagee
the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance
(o)} of paragraph 2 preceding, as a credit against the amount of principal then

in a publ
shall BPPI?n at

thet*remaining in the funds accumulated under
remaining unpaid under said note,

4. 11 the Morigagee shall be made a party 1o any sut involving the title to 1he property hereby conveyed and employs an attorney
represent it therem, or if the Morigagee employs an attarney Lo assist in setthing or removing any cloud on the title to the property hereby
conveyed that purports to be supernior 1o the lien of this moripage in any respect, the Mortgagor will pay 1o the Mortgapgee. when the same
becames due, such attorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Morigagee the same shall
be securcd by the licn of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date il is
pald onncurred and shall be at once Jue and payable.

5. Soleng as any of the indebtedness secured herehy shall remain unpaid. in whole or in part, the Morigagor agrees o kecp said prem-
1ses and the improvements thereon in pood condition. and 1o pay all ussessments thal may be levied or sccrue upon said property. and all
other charges that may become hens upan sald premises, and not to permit any lien, which might take precedence over the lien of this mort-
gaRe. o aceruc and remain ¢n said premises. or any part thereofl. of on the iImprovements thereon,

6. The Morigagar agrees o pay all taxes and assessments that may be assessed upon said property and all taxes excepl income taxes
thal may be assessed upon the Morlgagee < interest thereon or vpon this mortgage of the moneys secured hereby, any law 1o the contrary
natwithstanding. Upon any violation of thiv undertaking. or the passage of any law impoxing upon the Morigagee the payment of any part of
the faxes aforecaid. or upon the rendition by any court of last resart of 4 decision that the undertaking to pay the 1axes as aforesaid is legal-
ly inoperative, then, in any such cvent. the debt hereby sccured shall at the Morigagee™s oplion. become immediately due and payable,
withvut deduction. any law heretofure or hereafier enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the martgaged property. insured as may be required from
time 1o time by the Morigagee against loss hy fire and other hazards. casualties and contingencies in such amounts and lTor such periods as
may be required by Lthe Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nolpheen made hercinhefare. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof
vhall be held by the Morigagee und have attached thereto loss payable clavses in favor of and in form acceptable to the Mortgagee. In event
of luss Morigagor will give immediate notice by ma to the Mortgagce, who may maske proofl of loss if not made promptly by Mortgagor.
and each msurance company concerned Js herehy authorized and direcied 1o make payment for such loss directly 1o the Morigapee instead
of 10 the Morigagor and the Mortgagee jointly, and the insurance procecds. of any parl thereol, may be applied by the Mortgagee af ils op-
tion either 10 the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or other transfer of title to the mortgagel property in extinguishment of the indehtedness secured herehy. alt right. ti-
tle and interest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

RB. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the taxes or assessments levied.
accrycd. of assessed upon or aganst said property or the indebtedness vecured hereby. of any interest of the Mortgagee in either. or fails to
pay immediately and discharge any and all fiens. dehts. andfor charges which might become lens superior to the lien of this morigage., the
Morigagee may. at {1s aption, insure said property and/or pay said taxes. assessmenits, debis, liens, andfor charges, and sny money which
the Mortgagee shall have so paid or become obligated 10 pay shall constilute a debt to the Mortgagee additional (o the debt hereby specially
secured, shall be secured hy this morigage. shall bear Jegal interest from date paid or incurred. and. at the option of the Morigagee <hall be
tmmediately due and payable,

9. Nolailure of the Mortgagee 10 exercise any oplion herein given 1o declare the maturity of the debt herehy secured shall be taken or
construed as a warver of 1ts right 10 exercise such aption or 10 dectare such maturity by reason of any past or present defuult an the part of
the Marigagor; and the procurement of insurance or the payment of taxes or other liens. debis, or charges by the Morigagee shall not be
taken or construed as a waiver of its right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigu-
gor 1a procure such insurance or Lo pay such taxes, debis, liens, or charges.

10. Asiong as any of the indebtedness hereby vecured shall remain unpaid the Martgagor will neither commit nor pPermit wasle on lise
premises hereby conveyed: and upon The commission of any waste thereon the Mortgagee may. at its oplion. declare the entire indehted-
ness hereby secured to be at once duc and payable. Nor will the Morigagor remove any of the fixtures on the premises hereby conveyed so
lyng a4 any of the mdebtedness hereby secured shall remain unpaid. '

1i. If the Morigagor shall make defau. .a the payment of any of the indebtedness hereby secured. of in the pertormance of any of the
terms ar conditiony herehy, all the rents, income, and profits from the premises are hereby transferred. assigned, set over. and conveyed to
the Mortgagee. and the Morlgagee may proceed to collect the rent, income, and profits from the premises upon such default, cither with or
withoul the appointment of a receiver; but the Morigagee shall not hereby become bound by the terms of any lease then existing on the
rremises by electing to collect the rents thereunder. but may at any time terminate the same. Any sents, income. and profits collected by the
Morigagee prior to foreclosure of this indebledness. less the cost of collecting the same, including any real estate commission or attorney’s
fee incurred. shall be credited first, on the advances with inlerest thereon. then upon the interest. and the remainder. if any. upon the princi-
pal debt herehy secured.

12. That H the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the
demages, proceeds. and the constderation for such acquisition, to the extent of the full ameunt of indebledness upon this mortgage. and the
note secured herehy remaimng unpard, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith 1o the Mortgagee
ta he applicd by 41 on account of the indehtedness secured hereby, whether due or not.

11. Any promise made by the Mortgagor herein to pay moncy may be enforced by a suit at law ., and the security of this mortgage shall
net be warved thereby, and as Lo such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees 1o pay 4 reasonahle attorney’s fee {or the collection thereof.

B AR Caul to b Fhoiy .!TW‘ -;ﬂmurﬁrﬂﬂ s sy e o .
R Al ¥ Ty AR g . 'r:'i"'.l:ht'rﬁ-ll wrhls - ol L (VM T




14 In consideration of the making of the loan secured by this morigage. the Morigagor. being all of the undersigned, covenant and
agree that, in respect of the indebledness secured hereby. they will forever waive. and they do hereby waive and give up all benefits, privi-
leges. vptions, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or ¢ither of the
undersigned if more than one. under and by virtue of Housc Bill No. 422 of the Legislature of Alabama of 1933, cnacted into law and ap-
sraved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and fusther agree (o waive and forego any like or similar
righils . benefits. and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness herehy secured. and all extensions and renewals thereof . and this mortgage shal) cach be enforceable in accordance-with their
respeclive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and aYl other laws of like or similar purport which may hereafter be enacted. ’

1S. The covenants. conditions. and agreements herein containgd shall bind. and the benefits and advantages shall inure 1o, the respec-
tive heirs. executors, administrators. successors, and assigns of the parties hereto. Whereyer used, the singular number shall include the
phural_ the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not be eligible for insurance under the National Housing Act within sjixty (60) days from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velopment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
quent to theallotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due

CO3and payable. This option may not be exercised by the mortgagee when the ineligibility for
(O insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
gage insurance premium to the Department of Housing and Urban Development. |

o 17. But if the Mortgagor shall [ail to pay. of cause to be paid, as it matures. the indebtedness hereby secured or any part thereof . ac-
) cording to the terms thereof. or if the Mortgagor shall fail te do or perform any other act or thing herein required or agreed to be done ¢ -
wrf? performed. of il the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior hen or -~
¢ cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable an 3~
mortgage subject to foreciosure. at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby uu-
thorized to enter upon and Eh: pugscssiﬂn of said property.and after or w‘ijhnt: taktn&(guss:ssmn. to sell the same before the Courthause
gdunr in the city of irmingham . County of errerson o .
Alabama. at public outcry, for cash. first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money. the Mortgagee or any person conducting said saie for it is authorized to execute to the purchaser al said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder thercfor.
18. The proceeds of said sale shaill be applied: First, to the expenses of advertising and selling. including reasonible attorney’s fees;
second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
.hen be necessary to pay for taxes, assessments, insurance and/or other charges. liens. or debts hereinabove provided: third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
the balance, if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.
19. §f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become duc and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become null and void.

v

1 Givenunder pur hand g and seal s thisthe 20th dayof | Au gus t . L1985
| “Yreoesy 3~ "Thomas L. Hogarm
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f STATE OF ALABAMA, t 9 PH I: 36 vy

COUNTY. . '

: JEFFERSON ou I S S 7O/ 20

1 1. the undersigned JUCZE 7§ 4.~ 44 notary public in and for said county, in said State. hereby certify that
7 Thomas L. Hogan R
b whose names | g signed to the foregoing conveyance. and who is known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance. he executed the same voluntarily on the day the same
; bears date.

g 29th August 85

GIVEN under my hand and official seal this day of 19

1 L

; %7 Notary Public
1.% This instrument was prepared by: T _ !':: DL . : Y

3 (NameyWilliam H, Halbrooks, Attorneyaddressy Suite 820 Independ}_ncé—'Plaza -
j Birmingham, AL - 1‘,:.,;3,':';209 "
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L STATE OF ALABAMA <5 T

fi COUNTY OF -

=; I, Tudge of Probate Court of said County, do hereby certify that the foregoing
3 conveyance was filed for registration in this office on the day of 19,
i and was recorded tn Vol. . Record of Deeds. pages on the day of i9

at o'clock _ M.

Judge of Probate
g Fee HUD-S2100m {12-78)

f.




