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STATE OF ALABAMA This instrument prepared by:
. Ronald E. Webster, Vice President
Shelby COUNTY. First Bank of Childersburg, Al.

--------------------------------------------------------------------------------------------------------------------------------------------------------

hereinafter called Mortgagor (whether singuiar or plural); and First Bank of Childersburg, a banking corporation
herginatter called the Mortgagee:
WITNESSETH: That, WHEREAS, the said _....CoQs3.2.Y alley RCAQEMY e
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iustly indebted to the Mortgages in the sum of Ej.gnm,...thx.e.g....t.h.p.u.ﬁ.a.nﬂ...i.i.ﬂ.ﬁﬂ-hﬂ.ngr.ﬁ.s? twenty

.+.f.§'L.,'!*fE...§‘..“..":9’f 100 e eiveesssssaresesseasesEeEeeaseseecsuiSEBesemaREEILISAListenmessseTsriiiesisis which is evidenced as follows, to-wit:
One promissory instaliment note of even date from Mortgagors to Mortgagee in the sum of $83,5235.90
including principal and interest and said sum payable as follows: .31 equal consecutive, monthly Instatiments
of $1.350,.00Q. .. each,commencingonthe.l5.. dayof....... October., 19_.g5...., and continuingon
the ._.15. day of each month thereafter until the .. 15...dayof ... Septo.......,18.86..,when the final

payment of .....S863..672.00.. ... shal be due and payable.
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NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said
Martgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following describad
property, to-wit.
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L five acre tract of land in the NW corner of the Wk of SW% of section 34,
Township 19, Range 2 East, which is described as follows: Commence at the

NW corner of sald Wi of SW¥% of Section 34, Township 192, Range 7 East: thence
~un east along the North line of said WX of SWX of said Section a distance

of 466.5 feet to a point; thence run South parallel with the West boundary

of said W4 of SWH of said Section a distance of 466 .5 feet to a point; thence
run West parallel with +he North Boundary of said Wik of SWX of said Section
166.5 feet to a point on the West boudary of said Wl of SW% of said Section.

thence run North along said West boundary a distance of 466 .5 feet to the
peint of beginning. ¢ituated in Shelby County,Alabama.

Wwhereas, the deed of the 23rd day of April,b 1970, wetween these parties
contained certain conditions restrictive of title, now it is the e€Xx-
press intention of the parties by the execution of this deed to eliminate
211 conditions and to vest in Coosa Valley Academy, Inc., a fee simple

absolute title in the above described property with no conditiona.
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TO HAVE AND TO I{OLn. together with all and singular the rights, tenements, hereditaments, and appuitenances there-
unto belonging or in nhywlse appertaining, unto the Mortgages, and the Mortgagee's suCCessors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sall and convey the same, that said premises are free from incumbrance;
and that the Mortgagor warzants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsoever. |

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
gacured as the same matures and shatl perform the covenanis herein contained, then this conveyance shall become nuii and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby Secu red or in the
payment of the interast thereon, or should fail to keep any covenant in this mortgage contained, of should be adjudicated
bankrupt, of if the improvements on «aid premises are damaged so as to make the insLirance thereon or any part of said
insurance payabie, then, in the election of the Mortgages, the entire indebtedness secured hereby shall become immediately
due and payabie, and faliure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
1o declare the entire indebtedness due in the event of any subsequent defautt; and the Morgagee, the Mortgagee’s agent
or attorney, is hereby authorized to take POSSesSIon of the property hereby conveyed, and with of without possession thereof
1o sell said property &t public outcry 1o the highest bidder, fof cash, before the south door of the Court House of Talladega
County, Aldbama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

J—,
E weeks in some newspaper published In said County or by posting notice at three public places in said County.

' In case of sale under the power herein contained, the Mortgagee Of any person authorized in writing by the Montgagee

z shall have power to execute a conveyance to the purchaser, conveying all the right, Hitle, interest, and claimofthe Mortgagor
in and to said premises, elither at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acquire title thersto:as could a Stranger. )

- Out of the proceeds of sale the Morigages ghall pay, first, the costs of advertising, selling, and conveying said property,
) together with a raasonable attomey’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
g secured, together with the interest thereon, and any taxes, insurance premiums, of other charges that the Mortgagee may
have paid &8s nereln provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, of the Mortgagor's heirsor assigns.

* The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully bé levied against
" the premises, and will deposit receipts therefor with the Mortgagee, and that the Morigagor will insure, and keep Insured the
irnprovements thereoh against loss by fire and tornado for not less than the indebtedness hereby secured, insome company
acceptabie to the Morgagee, with loss payable to the Mortgagee as the Mortgagee's Interest may appear, and wil geposit
with the Mortgages the policies evidencing such insurance, and that theMongagor will protect said premises from waste and
keep the same in good condition and repair; and In case of the faiiure of the Mortgagor to pay said taxes or assessments
before the same, Or any part thereof, become delinquent, or In case of failure to insure of keep insured in said amount the
jmprovements ON sald property, of in case of fatiure to protect said premises from waste and keepthesamein good condition
and repair, tho Mortgages may, at the Mortgagee's option, pither pay sald taxes and assessments and purchase said
insurance and protact said premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxas, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described —Of
the Mortgagee may, at the Mortgagee's election, proceed to foreclose this mortgage, as in hereinabove provided.

Mortgagor agrees and stipulates thatas against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personai property, under the constitution and laws of the State of
Alabama, or of any other state, OF of the Unlted States.

IN WITNESS WHEREOF, the Mortgagor has hereto get the Mortgagor's hand 5 and seas ,onthis, the day and year
herein first above written.

COOSA VALLEY ACADEMY r 5 {
L e————————— (LS.) 9’/ 96@-% ......... LAk 1,% flon: LTme (LS
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STATE OF ALABAMA,
Shelby COUNTY
{ the undersigned authority, In and for said County, in said State, har;hy cartity that o ereeemssmeaes
| CO0Sa VALLEY ACBAEMY o .
whose name S..8X8&...... signed to the foregoing conveyance, and whoa.....are.... knowntome {or made known

to mea) acknowledged before me on this day that, being informed of the contents ot the conveyance, N AYE.....

executed the same voluntarily on the day the same bears date.

Given under my hand and seal this the .....2nd....... day of . ...September 1982

“Notary Public
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Z{STATE OF ALABAMA }

- COUNTY
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- |, the undersigned authority, in and tor said County, in said State, do hereby certlfy thaton (4 1 - JUPO——— .day
‘§ | U S , 19 .cvvenene , CAMBO before me the within NAMED ...ooeecersorsemmeermmssers ST
vt |

known to me (or made Known to me) to be the wife of the WIthin NAMBG, .. eeerssrmermmssrsmsermmmey et

who, being examined separate and apart from the husband touching her signature to the within conveyancs, acknowledged
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{hat she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband
Given under my hand and seal this the ... I L I———————et el 19 e .
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