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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT - > | STeemz
Morigagors (lest name first); Mbrtgagde:

Baucom, Garland Edward e,  SouthTrust Bank of Alabama,_. ._ __.

Baucom, Joamnne G. o . National Association = __ . ..

1090 Shades_Crest Road = ___ _ . _ P.D. Box 2554 __ __ e
Maibag Addiess i MMailing Addres

Mountain Brook, Alabama 335213 _ _ Birmingham, Alabama. .. 35290 . .

Culy Sue Iy Cary Suaie fp

This instrument was prepared by

THE STATE OF ALABAMA __Charles .Anderson. = BMS ... .. ..
P.0. Box 2233

Y ... Shelby ..._  County Birmingham, Alabama 35201

AP

C\l
5 K~OWw ALL MEN By THESE PRESENTS: That whereas
[ = e

1‘:":: Garland Fdward Baucom and his Wife Joanre G. Baucom
% ve hecome justly indebted to . SouthTrust Bank of Alabama, National Asscociation 5 _
with offices in . . ___Birmingham = | C Alubama. ttogether voith ity sucors-ors nind S,
hereinafter called ""Mortgagee ") in 1he sum of Twenty five thousand seven hundred seventeen & 50/100
e and interest as provided in Note... .. . _ .. Dollars ($ 25,717.50 |

%Dgtlhﬂr with interest thereon. as evidenced by a promissory note or notes of even date herewith. A copy of Which
w—<¢ls attached hereto as Exhibit "A", '

- .
X The promissory note is an Adjustable Rate Note. The rate of interest pavable under the
—mNote may increase or decrease based on movements of an index rate described in the Note.

S

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

Garland Edward Baucom and his wife Joanne G. Baucom

| {whether one or more, hereinafter called
““Mortgagors’’) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property
situated in Shalby -_County, State of Alabama, viz:

SEE ATTACHED SHEET FOR LEGAL DESRIPTION.

NOTE: ALL PAPERS TO BE FILED FOR RECORD IN THE FPROBATE OFFICE OF SHELBY COUNTY,

ALABAMA,
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together with all rents and other revepues thereof and all rights, privileges. easements, lenements, 1nterests, improvements anul
appurtenanees thereunto belonging or in anywise AppertEning, including any after-acquired title and easements and all rights, title and
terest now or hereafter owned by Mortgagors v and to all buildings and improvements, storm and screen windows and doors, gas,
steam . electrig, solar and other heatmg., lighting, ventilating, air-conditioning . refrigerating and cooking apparatus. elevators, plumbing,
wprinkling . smuoke, 1ire. and ntrusion detection devices, and other equipment and fixtures now or hereafter attached or appertaining to
said premises. atd of which shail be Jeemed to be rea) property and conveyed by this mortgage. and all of which real property, equipment
nd [Lctures are sometimes hereinafter called the cmortgaged property. -

‘I'r HAVE AND TO HOLD the sume and every part thereol unta Martgagee, its successors and assigns forever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future
ads ances). Mortgagors hercby assign und transter w Mortgagee, and grant to Morigagee a security interest in, all builhing materials.
househiold appliances, equipment. fivtures and fittings of every kind or character now owned or hereafter acquired by Mortgagors, or any
of then. Jogated, whether permanently or temporarily. on the mortgaged property, and all building materiats. household appliances.
cquipment, fixtures and fittings now owned or hereafter acquired by Mortgagors, or any of them. located or stored on any other real
property, which are or shall be purchused by Mortgagors, or uny of them. tor the purpose. or with the intention, of making improvements
on the mortgaged praperty of to the premises located on said property. The personal property herein transferred includes, without
limitation, all lumber, bricks. building stones, building blocks, sand, cement, roofing materials, paint. doors. windows, storm doors,
dorn windows. nails, wires and wiring, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment and
appliances, electrical and gus eyuipment and appliances. pipes and piping. ornamental and decorative fixtures. and in general all building
materials, equipment sad apphiances of every kind and character used or useful in connection with improvements 10 real property.

For the purpose of turther secunng the payment ot suid indebtedness Mortgagors warrant. covenant and agree with Mortgagee, its
wiccessors and assigns, as tollows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, and they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
property is free and clear of all encumbrances, easements and restrictions not herein specificaily mentioned.

2. That they will pay all taxes, assessments, ot other liens taking priority over this mortgage when imposed upon the mortgaged
property, and should default be made in the payment of the same. or any part thereof, Mortgagee may pay the same (but Mortgagee is not
oblizated to do so). If the mortgaged property or any part thereof is a unit in a condominium or a planned unit development. Morigagors
shall perform all of Mortgagors obligations under the declaration or covenants creating or COvefing the condominium or planncd unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should
nortgagors defaultin any of such obligations. Mortgagee may perform Mortgagors’ obiigations (but Mortgagee s not obligated to do 50).

3. That they will keep the buildings on the mortgaged property continuously - 1sured in such amounts in such marnner and w.°
such companies as may be satistactory to Mortgagee against loss by fire (including so-called extended coverage), wind and such ¢
hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagec. amd w..
deposit with Mortgagee policies of such insurance or. at Mortgagee's election, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the rnght 10 provide such insurance through a policy or policies independently obtained and,
paid for by Mortgagors of through an existing policy. Mortgagec may, for reasonable cause, refuse to accept any pelicy of insurance
abtained by Mortgagors. Mortgagors shall give immediate notice in writing Lo Mortgagee of any oss or damage to the mortgaged property
from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said property (but

Mortgagee is not obligated to do so) tor its insurable value againsi loss by fire. wind and other hazards for the benefit of Mortgagors and

[ “Moartgagee or for the benefit of Mortgagee alone, at Mortgagee s election. The proceeds of such insurance shall be paid by the insurer to

*Mortgagee, which is hercby granted tull power to settle and compromise claims under all policies. to endorse in the name of Mortgagors

any check or draft representing the proceeds of any such (nsurance, and 10 demand. receive and give receipt for all sums becoming due
vt hereunder. Said insurance proceeds. if collected, may be credited on the indebtedness secured by this mortgage. less costs of collection,
g_". of muy be used in repairing or reconstruciing the prernises on the mortgaged property, at Mortgagee's elecion. Any application of the

. insurance proceeds Lo repairing or reconstructing premises on the mortgaged property shall not extend or postpone the due date of any
,-\'i installment payments of the indebtedness hereby secured or reduce the amount of such installments. ‘

o F 4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full,
Mortgagors will pay to Mortgagee concurrently with. andon the due dates of, payments on the indebtedness hereby secured a sum equal to
the ground rents, if any. next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire
ﬂﬂ"qnd sther hazard insurance covering the mortgaged property, plus water rents. fire district charges, taxes and assessments next due on the
mortzaged property (all as estimated by Mortgagee). less any sums already paid to Morigagee therefor. divided by the number of month.
or vther payment periods ta elapse be fore one month or payment period prior o the Jite when such ground rents. premiums. warer £:77

fire distrnd chorges, tasxes and assossaients will become due, such sums o be held by Mortgugdy bIL trusl. To ot NG grou
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T T O U R 0 the rers Brerein mentioned shall be credited in calculating the monthly or other penodic paymeits of the
S LM AR NS R T'I:a;ni'.';ul I ber i the subsegucnt yoar, but it the actual amount of any such item shall gxceed the estimalte theretor.
{ Y B UL oall s e naind turthwith imake gnnd the deficiency. Fatliere by Mortaagors o do so before the due date of such item

e g selault herewnden 1 the mortgaged property s sold under foreclosdre o is otherwise acquired by Mortgagee atier detault, any

s Balanee o the acounnidations uinder this paragraph shalt be credited tothe prineipal of the secured indehiedness as of the date of
capeeiosure sale or sl the date the prﬂpt.'ﬂ}. i etherwise J_lL'qUiI'i.‘Li.

S That thes sl Lk woind care o) the muortgaged property and the peraoital PIOPITY Joscribed ahove and wdl aot commit or

oo pormitany waste thereon or theavel. il that thes will heep the sume repaired und i A times will maintain the sume in s good condition

it non 1, teaseable wear and tear alome exvepted. It Muortaagors Fail to make repuirs 10 the nmrtgagtd DrOpens. Mortgagee may make

STy e el Muorigiagors wapensy Lbut Muortgagee s not obiiyated 1o Jdo sor. Mortgzagee. 115 U280 and gmployees, may enter the
martgaged property and any improvements thercon at any reasonable time for the purpose of inspecting or repairng such itnprovements.

6 That all amounts expended by Mortgagee for insurance or for the puyment of taxes Or assessmeEnts or to discharge liens on the
mortgaged property or ather abligations of Mortgagors or o make repairs to the mortgaged property or any improvements thereon shall
hecoime a debt due Mortgagee, shall be payable at once without demand vpon or notice 10 any person. shall bear interest at the rate ol
(terest s able on the principal sum of the note described above . or if no such rate of interest is specified in the note of if the rate specified
would he unlawful . at the rate of 8% per annum trom the date of payment by Mortgagee, and such debt and the interest thereon shall be
secured by this mortgage. Upon tailure of Mortgagors to reimburse Mortgagee for all amounts so expended, at the glection of Mortgagee
4nd with or without notice to any person, Mortgagee may declare the entire indebtecness » _ured by this MOrigAge due and payable and
may foreclose this mortpage as hereinafter provided or as provided by law.

7. That nodelay or tailure of Mortgagee o exercise uny option to declare the maturity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right o exercise such option or to declare such forteiture either as to past or present defaults on the
part of Mortgagors, and that the procureinent of insurunce or payment of taxes or other liens or assessments or obligations by Mortgagee
hall not be 1aken or deemed as a waives of the night to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgigors (o procure such insurance o 1o piy cuch taxes. liens. assessments or obligations, it being agreed by Mortgagors thal no terms
or conditions contained in this mortgage can be waived. atered oF changed except by a writing signed by Mortgapee.

& That those Mortgagors who are obligated to pay the indebtedness hereby secured will weli and truly pay and discharge such
- ndebtednass as it shall become due and payable, including the note or notes described above, any renewals or extensions thercof, and any
other notes or obligations of such Mortgagors to Mortgages, whethgr now or hereafter incurred.

¢ That it default shall be made in the payment of uny of the indebtedness hereby secured, of in the performance of any of the

wrnis or conditions of this mortgage. Mortgagee may prmeed to collect the rent, income and profits from the morigaged property. either
with or withjiESEMAppointment of 2 receiver (o which appot ortgagors hereby consent). and Mortga notify the lessecs
ot other pay FeMBTEo! to muke paymentdirectly to Mortgagee” nts. income and profits collectéd by Mnr_imtn foreclosure
bl t e e allaetime this e ineladine aav real esrate or propety maniagement commisstons and attornev’s fees
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of this morgay e costs ot collecting the same , including state Or property Management Commissi ttorney’s fees
inourred, shali Faoteaned first to advances made by Mortgagte terest thereon, then to interest due on th dness hereby
secured. and ihe remainder, it any. shall be applied toward the pavment of the principal sum hereby secured.

O OLHET PPy el s un:icul 1o mahe pay ment disect]ly o Mortgagee. Ans renls, imcome and protits coileuied DY f"hh.l-l'lgii}_!l.:l: OO Lo LOTeLiusUld

10. That {a) it possession of the morigaged property is allowed to remain ;m any other person of entity 1o the exclusion of
\Morigagors for 1 period of onc year or more. or (b} if al) or any par: of the morigaged property or any interest therein is sold, assigned,
ransberred ar canves ed by Mortgayors, or any of them, without Morgagee's prinf writlen consent, excluding only (i) the creation of a lien
or encumbrance expressly subordinate to this mortgage. (11} the creation of a purchase mency securily interest for household apphances,
(it 2 ransfer by devise, descent or by operation of law upon the death of a joint tenant, or (iv) the grant of any leaschold interest of one
year or less oincluding all mandatory or optional renewal periods) not contaimng an option to purchase, (<) if any Mortgagor 15 a
corporation. and any owner of 3%« or maore of the voting stock of such corporation sells or otherwise transfers 5% or more of the voting
soch vl such corporation to any other person or entity, {d} if any Mortgagor is a general partnership. and any paniner therent dies or
withdruws from the parinership, or (¢} i any Morigagor is 4 limited parinership, and any general panner thereof dies, withdraws, oris
replaced by the limited partncrs. then in any such evenl Mortgages may, at Morgagze's optson, declare all indebtedness secured by this
mortgage o b due and payable immediately with or without notice to Mortgagors, Morigagee may condition its conseént to any such
trunster m_Pt‘-“ﬁEHhit‘ln of. or an interest in, the mortgaged propeny vpon the transferee’s agreeing to pay a greater rdte of interest on all or
any part of the indebtedness secured by this mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by
this mortgage . upon Mortgagee s approvil of the creditworthiness of the transferee, and upon the ransferee’s payment to Mortgapee of a
reasonahle transfer or assumption fee. Upon breach by Morigagors. or any of them, of the convenants herein contained, Mortgagee may.
at its election. proceed to foreclose this mortgage as hereinalter provided or as provided by law.

11. That ail the covenants and agreements of Mortgagors herein contained shall extend 1o and bind their respective heirs,
EACCULONS, HdMINISrATOrs, SUCCENOTS and assigns, and that such covenanis and agreements and all options, rights, privileges and powers
herein given, granied or secured 10 Mortgagee shall mure w he benefit of the successors and assigns of Mortgagee.

:_-{ﬁ | (2 That the provisions of this wergage and e note or aotes secured hereby are seserahle, and that the n-aludity or
oy terlarees oy iy pros pnios of U oorimage or o iy e o et ar nntes hatt net wect the vabidity snd enforecability ot ite other
PEOISTONS 7 T ReOTTIEE oF G a0 Behe or Aoles. e eemedies prosided to Mortpagee herein are cumulative with the roohts wnd
acrteadies o VTt n o at Lew b e ot and suen rions ond renedies may be exervised vancurreatiy or consecitineln. A carbon of

o Tty SRR E NN |} T S A R s A Yot ~talinieind 11 11 [‘!;thl; nlilog. | ‘

LPON CONDITION, HOWEVER. that if Mortgagors shall well and truly puy and discharge all the indebicdness herehy secured
(including extensions and renewals of the original indebtedness and all future advances) as the same shall become duw and pay 4hle and
Jhall in all things do and perform all acts and agreements by them herein agreed to be done according to the tenor and cffect thereot, then
and i that event only this conveyance and the securily interest herein granted shall be and hecome nuli and »oid: but should default be
e i the pavinent of any indehtedness hereby secuted Or any renewals oF extensions theread or any part thereol of <hould s mered

therent Tersa.n unpaid at maturity, or shegld defaelt he nte 1 ihe repayment of any e syl taarcy nnedoer the e T
ank [)]'leiﬁin'-i'u ol this MOTtEage, ol sholld e mteresi ™ .1'\'1-}5"."_"*:';1‘ i1 the Imﬁrt}._:ug::d AT T R e T R S :
akove becorn e endangered by reason of the enforcement Of amy el ol encumbrancee thereon, of N PTETTRNCIN RSP T PRI PR PHIRTA S S PN
the rtiuﬂga;,:L“rd PrOopeTly be filed by unv adthanity, peison or «ihis Ban Ing poweer of eminent Jomain, < sTuaid aly Lo dned S e

‘deral, be pussed imposing or authorizing the impasition of 4 <Pecific iy gpon this mortgage of the indebtedness ferehr ~uaiiad oF

ermiting 7 suthorizing the deduction of anyv such tax from e I v Ipal of interest recured by this mortguge of by viriee o WHRCT afiy Tak

T ix3CSSMENL UpON the mortgaged property shull be charged aguinst the owner of this morigage, of should at any time any ot the covenants

. wgcentained in this mortgage or in any note or other evidence of ndebtedness secured hereby be declared invalid or unenforceable by any

- sk ourt of competent jurisdiction, or should Mortgagors fai} to do and perform any other act or thing herein required or agreed to be done,

. c.l.hen in any of said events the whole of the indebtedness hereby secured, or any portion or par thereof which may at said date not have been

"o Baid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the aption of Mortgagee,

bmice of the exercise of such option being hereby expressly waived by Mortgagors, and Mortgagee shall have the right to enter upon and

take possession of the mongaged property and after of without taking such possession to sell the same before the Court House door of the

* £ ounty {of the division thereof) where said property, orany substantial part of said property, is located, at public outcry for cash, after first

C iving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some

=t S newspaper published in said County; and upan the payment of the purchase price, Mortgagee or the auctioneer at said sale is authorized to

* execute to the purchaser for and inthe name of Mertgagors a good and sufficient deed to the property sold. And upon the occurrence of any

cuch event, Mortgagee shall have the rights and remedies of a secured party after default by its debtor under the Alabama Uniform

Commercial Code, including, without limitation, the right to take possession of any of the property herein transferred which is personal

property and to sell the same at one or more public or private sales, at the election of Mortgagee. At Mortgagee's request, Mortgagors

agree to assemble such property and to make the same available to Mortgagee at such place as Mortgagee shall reasonably designate.

Mortgagors agree that notice of the time and place of any public sale orof the time after which any private sale or other intended disposition

& of said property, orof any part thereof, will be held shall be sufficient if delivered (o Mortgagors or mailed to Mortgagors at the address set

- forth above, or such other address as Mortgagors <hall have furnished to Mortgagee in writing for that purpose, not less than five days

hefore the date of such sale or other intended disposition of said property. Mortgagee shall apply the proceeds of said sale or sales under

- this morigage as follows: First, to the expenscs of advertising, selling and conveying, including a reasonable attorneys’ fee (inciuding

g attomeys’ fees incurred by Mortgagee \n connection with any proceeding seeking to enjoin the foreclosure of this mortgage or otherwise

challenging the right of Mortgagee to foreclose this mortgage); second, to the payment of any amounts that may have been expended or

“*. that may then be necessary (o expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment of

: the indebtedness hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts sha!l or shall not have fully

7 matured at the date of said sale; and fourth, the balance, if any, to be paid overto Mortgagors orto whomsoever then appears of record to be

e “the owner of Mortgagors® interest in said property. Mortgagee may bid and become the purchaser of the morigaged property at any

. foreclosura sale hereunder. Mortgagors hereby waive any requirement that the mortgaged propery be sold in separate tracts and agree that
Martgagee may, at its option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned carland Edward Baucom and his wife Joanne G. Baucom

o

hac hereunto set his or her signature and seal or has caused this instrument {0 be executed by its officer(s) thereunto duly authorized. this

29th dayof .. Apxdk .. ..., 19..85 | A.ﬂg.,féf M

~ Edward B D
S B2 o sen
_ e (SEAL)
_ S o {SEAL)
ATTEST: . . emen - _ ol | e . ) ) _
I1s .. o By . . e

- (Cﬁéﬁﬁrﬁle Seal)r

| hereby certify that the amount of indebtedness presently incurred is $ 25,217 .50
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THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
__ SHELBY COUNTY .

. the undersigned, a Notary Public in and for said County. in said State, hereby certify that

e, GCarland FEdw -

whu:e“n-hr;;a.: __are . signed 1o the foregoing conveyance and who_gra__known 10 me, acknowledged before me on this day
'th“dt b:,mg;ﬂﬂ'af‘m:d of ttn: contents of the conveyance, . —_they exccuted the same voluntarily on the day the same bears date.
L * | N . N
- ] % Gﬁ"ﬂﬂﬂl rm'y hand and official seal this___29th day of April ' L R / 19_85_
- P\.) R -~ R //,-, /? 7{!-*- ’/T
. A, ST XSy, [ il A
/ o . ff.‘ {(Notarial Seal) by Comoe ’ ;
e -""-1 AN ) __Notary Public
c‘lfl THE STATE OF ALABAMA, ,
INDIVIDUAL ACKNOWLEDGMENT
AN
\ i~ COUNTY
% . _5-'::.-
e I,4he undersigned, a Notary Public in and for said County, in said Siate, hereby certify that
-t
-
g whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this da~
t....:.‘:'1;1'&1\‘., being informed of the contents of the conveyance, cxccuted the same voluntarily on the day the same bears date.
=i Given under my hand and official seal, this day of i | N
b
= (Notarial Seal} _
~p Notary Public
NI —
— i
THE STATE OF ALABAMA, o
v 3y CORPORATE ACKNOWLEDGMENT
Y o e e COENTY

l.the undersigned, a Notary Public in and for said County, in said State, hereby certify that .

RN _ S e i ._whoOSE Rame 35 . - President

P ing. S . a corporation, is signed to the fore-

going conveyance, and who is known to me, acknowledged hcfur: me on this daw that, hmng informed of the contents of the con-
veyance, .__he, as such officer and with full authonty, executed the same valuntanly for and as the act of said corporation.

(riven under my hand and othicial scal, this . day of S |

Notary Pubkic
(~votarial Seal)

I
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commence at theo ﬁﬂhth“ﬂﬂt corner of the NE1/4 of the NWL/4 of Section I, Towniship 20, =

Range 2 East, thencerun north along the west line of said 1[? 1/4 ﬁﬂ?tjﬂn a?fjffafcirifr
feet, thence turn an:angle of 88° 31" to the Ictt and_run_ﬂ distance of 20&1 fh;rzé fu_:

turn an angle of Haﬂ-ﬁlﬂmin. to the right and run a distance of 102.5] fth; tf;;e iﬁhgﬁ
angle of 92° 12 min..to the right and run_a distance of 25 feet to the point O : g ; }Hf'
the tract herein conveyed; from the point of Beginning thus e¥tended turn an ang.e o

and thence run back westerly along the samm linc a distance of 110 feot to a point: t oo

. I T..
curn to the right and run northerly parallel with the eastern ®oundary line of in? fif |
soection a distanco of 140 feet more or Toss, ta Fhe conter of Ohd Stato ”T” Nq} L: ~:¥.
tarn toy the o f;f!:t._;frlnf iy in o« northodastor o divection along f A "*:’}F v frne .{j' : r ) L.j,-
SEaber HIghway Nes. 25 ¥ ddivctanee ot PO o, meore op loss, foou DI'UH!" {.” h”{";”!;_’;’i’?‘}j.
cafd point is also the porthwest corner o test shown-on diecd reocorded ”:-Tﬂ;;f"' I?} un. ’
682 in the PROBATE OFFICE of Shulby County, Alabama thence turn to the right p tf s
along the western boundary of said lot o distance of 187 feet, more or less, te ©he pris

beginning, being & part of the NW 1/4 of nghe NW 1/4 of Section 9, Township 20, Range .

Sﬂbject to: Ali pasements, restrictions and rigth pf way of record.
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ADJUSTABL TE NOT |

{Interest Rate Limits)

This Note contains provisions allowing for changes in the interest rate. increases In the interest rate will resuit ip
larger monthly payments. Decreases in theinterest rate may resuit in smalier monthly payments, but notsmaller than
the amount of the inltial monthly payment.

Birmingham , Alaban;a
_April 29 V182

Route 1 Box 240 B, Harpersville, Alabama 35078
(Proparty Address)

L

1. BORROWER'S PROMISE TO PAY
In return for a loan that | have received, | promise to pay U.S. $25,717.50___ _ (this amountis called “orincipal”},
plus interest, to the order of the Lender. The Lender iSSmBmﬂLjLﬁlﬂhm_H&tiﬂnﬂlmm.
| understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is called the “Note Holder'
2. INTEREST
Interest will be charged on that part of principal which has not been paid, beginning on the date | receive principal and
continuing untit the full amount of principal has been paid.
Beginning on the date ! receive principal, | will pay interest at a yearly rate of _10,82 %. The interast rate | will pay wili —
change in accordance with Section 4 of this Note. _ :
Tha interest rate required by this Section and Section 4 of this Note is the rate | will pay both betore and after any default - =

€

described in Section 7 (B) of this Note. ir__
3. PAYMENTS -
{A) Time and Place of Payments ) -
| will pay. principal and interest by making payments every month. " l_t_!_!

| will make my monthly payments on the first day of each month beginning on___June 1 , 1985 ..
| will make these payments every month until | have paid ail of the principal and interest and any other charges described
below that | may owe under this Note. My monthly payments will be applied to interest before principal. if, on g
May .1 __ 2000 , | still owe amounts under this Note, | will pay those amounts in full on that date,

which is called the “Maturity Date.’
w{ | will make my monthly payments al 112 North 20th Street, Birmingham, Alabama

[

&Eoat a different place if required by the Note Holder. -
E’E (B) Amount of Monthly Payments -

My monthly payment will be in the amount of U.S. $ 289.41 . This amount will change Iif the interest
ra% that | must pay changes. The Note Holder will determine my new interest rate and the changed amount of my monthly -
§m5nt in accordance with Section 4 of this Note. L -

L

b

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interest Rate Change Dates
.. Therate of interast | will pay may change eleven months after the date the first monthly payment is due under this Note,
¥ ang may also change every twelve months thereafter. Each date on which the rate of interest may change under this Note i»
called a "Change Date.”’ '
(B} The Index
Any changes in the rate of interest will be based on changes in the Index. The “Index” is the weekly average yield o
United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve

=M™ Board. The Index as of the beginning of the first business day of the month immediately preceding each Change Date is called

w ™ the “Current Index’
it the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
g The Note Holder will give me notice of this choice.
{C) Calculation of Changes

2 Before each Change Date, the Note Holder will calculate my new interest rate by adding _2.75 percentage points

g (_2.73 %) to the Current Index.

Eleven months after the first monthly payment is due under this Note and annually on the same date thereafter, the Note
Holder will determine the amount of my monthty payments which would be suificient to repay the principal outstanding under
E this Note in full on the Maturity Date in substantially equal monthly payments at the new interest rate determined under this
paragraph {C). The result of this calculation will be the new amount of my monthly payment. The new monthly payment will not
be less than the amount of the initial monthly payment under this Note set forthin Section 3 (B). | will pay the new amount of my
monthly payment each month baginning with the first monthly payment after the change in my monthly payment is determined
and continuing until the amount of my monthly payment is again changed or | have fully repaid the loan.
(D) Limits on Interest Rate Changes
. -~ Therate of interest | am required to pay will not increase or decrease on the first Change Date by morathan 2% fromthe ™
interest rate of _10.82. At each subsequent Change Date, the interestrate will notincrease of decrease by more than 2% from -
the rate of interast | have been paying for the preceding twelve months. My interestrate will never be greater than 17.30 %.
(E) Effective Date of Changes 1
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notlce of Changes '
The Note Holder will mail or defiver to me a notice of any changes in the amount of my monthly payment before the
effective date of any ¢hange. -
5. BORROWER'S RIGHT TO PREPAY . : : |
| have the right to make payments of principal at any fime before they are due. A payment of principal onlyisknown asa
“nrepayment.” When | make a prepayment, { will tell the Note Holder in writing that | am doing s0. |
| may make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use all of my
prepayments to reduce the amount of principal that l owe under this Note. If | make a partial prepayment, there will be no delays
in the due dates of my monthly payments unless the Note Holder agrees in writing to those detays. My partial prepayment will
reduce the amount of my monthly payments after the first Change Date following my partial prepayment. However, any

reduction duatmnial prepayment may be offset by am rate increase, and my monthly paym_unt will never
be less than i monthly amount set forth above in n 3 (B}. : |
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6. LOAN CHARQGES _

If a law, which applies to this loan and which seis maximum loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {ii) any sums already collected from
me which exceed permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the
principal | owe under this Note or by making a direct payment to me. if a retund reduces principal, the reduction will be treated
as a panial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Paymenls

if the Note Holder has not received the full amount of any of my monthly payments by the end of 10 calendar days after
the date itis due, | will pay a late charge to the Note Holder. The amount of the ¢charge will be 5% of my overdue payment of
- principal and interest, but not more than $100. | will pay this late charge only once on any late payment.
| {8) Default -
it1 do not pay the full amount of each monthly payment on time, | wilt be in default. | will also be in default if the mortgagors
orgrantors named in the Morigage described in Section 11 of this Note fail to keep any of the promises made in the Mortgage.
{C) Requirement that | Pay Entire Unpaid Baiance Upon Defauit
If t am in default, the Note ! {older may require me to pay immediately the full amount of the principal which has not been
paid, allinterest that 1 owe cn tha principal, and all unpaid iaie cirarges, if anry. The iNote Hoider wili not be requireg to make any
demand on me or tc give me any notice of its election to require me to pay immediately in full.
{D) Payment ot Note Holder's Costs and Expenses
i if the Note Holder has required me to pay immediately in fuil as described in paragraph (C) above, the Note Holder will
«_have the right 1o be paid back for ali of its costs and expenses in enforcing this Note to the extent nct prohibited by applicable
{\Jlaw. Those expenses include, for example, reasonable attorneys' fees.
8. GIVING OF NOTICES -

Unless applicable law requires a different method of giving notice, any notice that must be given to me under this Note or
> under applicable law may be given by defivering it or by mailing it by first-class mail addressed to me at the Mailing Address
wMbelow or at a different address if | give the Note Holder a written notice of my different address.

C; If more than one person signs below as Borrower, a single notice addressed to them or to any of them and mailed or

_ delivered to any of them will be sufficient. Each Borrower hereby appoints the others as his or her agent to receive all such

Enmices and each Borrower agrees that such appointment shall remain effective untif the Note Hetder receives a written notice
of termination.

~l Any notice that must be given to the Note Holder under this Note will be given by delivering it or mailing it by first-class

mail to the Note Holder at the address statedin Section 3 (A) onthe reverse side or at a different address if | am given a notice of

O\ %hat different addrees. |

£3 8. OBLIGATIONS OF PERSONS UNDER THIS NOTE '

& if more than one parson signs this Note as Borrower, the words “1)” “me,’ and "my” as used in this Note mean each such
%ersnn and also all of them, and each person is fully and personally obligated to keep a!l of the promises made in this Note,
S\dncluding the promise to pay the full amount owed. Any person who is & guarantor, surety, or endorser of this Note is also

obligated to do these things. Any person who takes over my.obligations under this Note or any other person who takes over the
bligations of a guarantor, surety, or endorser of this Note is also cbligated to keep all of the promises made in this Note.
Assumption of obligations under this Note in connestion with certain sales or transfers of an interest in, or transfers of
*nossession of, the property described in the Mortgage which secures this Note may be prohibited by the terms of the Mortgage

" unless the Note Holder first consents in writing.) The Note Holder may enforce its rights under this Note against each perscn

v individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed under
this Note.

10. "WAIVERS

| and any other person who has obligations under this Note waive demand, presentment, dishonor and notice of

dishanor, and waive exemption of personal property from levy and execution for the satisfaction of any amount owed under this
*Note, except that no limitation on the garnishment of wages provided by applicable law is waived hereby.

11. THIS NOTE IS SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under this Note, the Note Holder is also entitled to the benefit and
proteclion of that certain security agreement and/or that certain real estate mortgage (such security agreement and/or real
estate morigage are referred to collectively in this paragraph and elsewhere in this Note as “the Mortgage”) dated the same
date as this Note. The Mortgage contains provisions under which | may be required to make immediate payment in full of al
amounts | owe under this Note. One such provision of the Mortgage permits the Note Holder to require me to pay the
outstanding principal-and unpaid interest and late charges, if any, immediately if | sell or transfer an interest in, or transfer

possession of, the property described in the Mortgage without the Note Holder’s consent, except certain permitted transfers
described in the Mortgage.
12. GOVERNING LAW

This Note shallbe governed and enforced in accordance with the applicable laws of the United States and the laws of the
State of Alabama. '

IN WITNESS WHEREOQF, each of the undersigned has exscuted this Note as Borrower'and has affixed his or her sealto
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CAUTION — It is important that you thoroughly read the contract before you sign It.
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