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MORTGAGE

Savings and Loan Association of Bessemer, a corporation organized end existing under the laws of The
United States of America, whose address is 1630 North ath Avenue, Bessemer, AL, 35020 (herein 'Lender”’).

iiiiii

is indebted to Lender in the principal sum of . . . .Eighty. Faux .Thousand .One
x% %% 4% Dollars, which indebtedness is evidenced by Borrower’s note

WHEREAS, Borrower
. Hyndred. & NO/100*2(584,100.0Q)%%T V0. :
dated . .. .August. 30th, 1985 ... .(herein “Note"), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on...Septamber. 1st,. 2Q10...... .o

To SECURE to Lender (a) the repayment of the indebtcdness evidenced by the Note, with interest th?mn, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hersin contained, and (b} the repayment

to Borrower by Lender pursuant to paragraph 21 hereof (herein
Lender and Lender's successors and assigns, with

of any future advances, with interest thereon, made
“Future Advances”), Borrower does hereby grant and convey to oty
.. - ﬂ &r. ----- FEFEEN N

f sale, the following described property located in the County of....

power O
. , State of Alabama:

as said Map appears

Lot 9, according the Map of Audubon Forest,
of record in the Office of the Judge of Probate of Shelby County,

Alabama, in Map Book 8 page 126; being situated in Shelby County,
Alabama. Minesral and mining rights excepted.

Referance is hereby made to the Rider to this mortgage which is incorporated

herein for all purposes.

BOOK 0'4[] me 12

Birmipgham, Alabama .. .......
(City]

ahich has the address of ... .. . ?/9/7, =24
(Street]

s ST 35244 ....,...,(herein “Property Address™);
[State snd Zip Code)
E To HAVE AND To HoLp such property unto Lender and Lender's successors and assigns, furcvf:r, together with
rGall the improvements now or hereafter erected on the property, and all sasements, rights, appurlcnan:cs, rents,
d water stock, and all fixtures now or hereafter

Ir:ﬂrn:n:,*ailtiue:s, mineral, oil and gas rights and profits, water, water rights, an
attached to the Property, all of which, including replacements and additions thereto, shall be deemed
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o be and remain
tur the leasehold

g
)
" a part of the property covered by this Mortgage; and all of the foregoing, together with said property
|

FZ estate if this Mortgage is on a leasehold) are herein referred 10 as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

Property, that the Property is unencumbered, and that Borrower will warrant and defend
subject to any declarations, casements or restrictions
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‘::f grant and convey the
generally the title to the Property against all claims and demands,
ance policy insuring Lender's interes
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UniFonm CoveMants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future ‘Advances secured by this Mortgage.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and ass¢ssments which may attain priority over this
Mortgage, and ground teats on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, tf any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes. assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shatl be, at Borrower’s option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. H the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date rotice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property 1< soid or the Property is otherwise acquired by Lender, Lender |
shall apply. no later than immediately prior to the sale of the Property or its acquisition by [ ender. any Funds held by
t ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pavments. Unless applicable law rrovides otherwise, all payments secewved by Lender unider the
Nole and paragraphs 1 and 2 herec! shall be applicd by [ ender first in pavment of anounts pavohle to ender by Borrower
under paragraph 2 herecf. then to interest rayable on the Note, then to the principal ot the Nete, aniid then 1o interest o
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all laxes, assessmenis and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender alt notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

: 5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
~ against loss by fire, hazards included within the term sextended coverape”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
The: insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
_ that such approval shall not be unreasonably withheld. All premiums- on insurance policies shall be paid in the manner
" orovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
' insurance carrief,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender, Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration of repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal shall not extend
or postpone the due dale of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commitl waste or permit impairment or deterioration of the Propenty
and shall comply with the provisions of any lease if this Morigage is on a Icasehold. If this L?nrtgage is on a umit In a
condominivm or a pianned unit develgpment. Borrower shall perform all of Borrower's obligations under the .dcclarattnn
or covenants creating or governing the condominium or planned unit development, the by-lawe and regulations of the
condominium or planned unit development. and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of _iuch qdcr
ehall be incorporated into and shall amend und supplement the covenants and agreements of this Morigage as if the rider
were a part hereof, _

7. Protection of Lender's Security, 1§ Borrower fails 1o perform the covenants and agreements ::*nntain:d in this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest iIn th:_: Prn]?:ny.
including. but not limited to. eminent domain. insolvency. code enforcement, Or arrangemenis or pmcttdmgs‘mvnlvmg A
bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such
<ums and take such action as is necessary lo pidtect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premioms required to maintam such
surance in effect until such time as the requirement for such insurance ierminates in accordance with Borrower’s and
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manner provided under paragraph 2 hereof. .

*  Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
: vdcbtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms n!’ payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event cuch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take.
any action hereunder. L _

8. Inspection. Lender niay hiake oF cause to be made reasonable entries upon and inspections of the Property., prnwd::i
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. . , ‘

9. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigne
and shall be paid to Lender. _

In the event of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if sny. paid to Borrower. In the event of a partial taking of the Property. unless qurnw:r and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procesds
paid to Borrower.

1f the Property it abandoned by Borrower. or 'f. after notice by Lender to Borrower that the condemnor offers tc fnnk;e
-n award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice 18
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. cither 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Iender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. N

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the S}n‘m secured
by this Mortgage granted by Lender to any successor in inferest of Borrower shall not operate 10 release. in aQy In'iann-er,
the liability of the original Borrower and Borrower's successors in interest. 1 ender shall not be required to aommenee
proceedings against such successor or rafuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors_in ipterest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative, All remedies provided in this Mortgage are distinct and cumulative to any other ﬁg}it or
remedy under this Mortgage or afforded by law of equity. and may be exercised concurrently, independently or successively.

13, Spccessors and Assigns Bound; Joint and Several 1iabillty: Captions. The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure to. the respective snccessors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {2} any notice to
Borrower provided for in this Mortgage shall be given by mailing such natice by certified mail addressed to Borrower at
the Property Address aor at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or c¢lause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. [f all or any part of the Property or an interest therein is sold or transferred

av Borcowen without Lender's poor wriften consent, excluding (a) the creation of a lien of encumbrance subordinate 1o
vaie Aorsza B the eoonnan of oopurgasse moeney seg LTIy teresi ToT houtsebeld applishees. (ot A rransfer by devise,
worr e At o Do rtan e SRl e LR tenant e e the grant of any enszheld interest of three vears Of less
Coowtie s T el 1D ey b oder man, ar fender’s ceren Ges Vo b ko o secured by +riy Wlorggage 10 be
ey -l and and cavaerts Dender snadl have witved sioh eplies tooaccuierats i, prier 1o the sale or rransfar. lender

a0 e worsen (0 ahain ire Property s te 2e airld or cransferred reach aprreement in ariting thit the credis of such person
.« iifactory o Lander and that the intcrest payable von the sums secured py this Morigage shall be at such rate as Lender
ati reavest, 1 Lender has waived the option to acceierate provided in this paragraph 17. and if Borrower's sUCCEssor in
lerest M. executed 2 writien assumption agreement accepted in writing by { ender. 1ender shall release Borpower from all
~hiieatons uader this Morrgzuge and the Note.

I [ endsr exercises s «ntien to accelerate, Lunder shall mail Borrower notice of acceleration In accordance with
saragraph 14 hereof. Such notice shalt provide a period of not Tess than 10 days from the date the notice 15 mailed within
which Borrower may pay the sums declured due. 1t HBorrewer fails (o payv such sums prior to the expiration of such period.
Tender mayv, withour further navice of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upen Borrower's breach of aoy covepant or
agreerent of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender peior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actioo required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure fo cure such breach on or before the date specified ln the
notice may result In acceieration of {the sums secured by this Mortgage and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or befors the dnte
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage o be immedintely
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, Including, but not limited to, reasonable sttormey's fees.

if Lender Invokes the power of sale, Lender shall mail a2 copy of a nolice of sale {o Borrower in the manper provided
In paragrapb 14 hereof. Lender shall publish the nofice of sale once a week for ‘hree conseculive wecks i some Rewipaper
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published in... .Bhalby. ................. County. Alabama, and thereupon shall seil (he Property io the highest
bidder at public :ucﬁnn at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property so sold, Lender or Lender's designec may purchase the Property at’ any gale.
Borrower covenantsiand agrees that the proceeds of the sale shal! be applied in the following order: (s) to sl! reasonable costs
and expenses of the aale, including, bul not limiled (0, reasonable atlorney’s fees and costs of title evidence; (b) to mll sums
secured by this Morigage; and (c) the excess, if any, to the person or persens tegally entitled thereto.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall havd the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 1o the earlier to occur of (i} the fifth day before sale of the Fropenly pursuant o the power of sale contained in this
Mortgage or (ii) enfry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanis Or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreemenis of Borrower contained in this Mortgage -
and in enforcing Lender's remedies as provided 1n paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage. Lender’s
intercst in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the abligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Renls; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hercby assigns 10 Lender the rents of the Property. provided that Borrower shall. prior to geceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration vnder paragraph 18 hercol or shundenment of the Property, Lender, in person, by agent Or by
judicially appointed receiver, shall be entitted 1o cnter upon. tahe possession of and manage the Property and to collect
the rents of the Property including those past due. All renls collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not fimited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorney's fees. and then (o the sums secured by this Mortgage. Lender and
{he receiver shall be liable to account for only those rents aclually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's optien prior (o release of this Morigage, may
nuke Fuiure Advances to Borrower. Such Future Advances, with interest thereorn, chall be sectired by this Mortgage when
avidenced by promissory noies statiny that 82id naies arc secured heredy.

22. Release. Upon pavment of alt sums secured by this blorigage. this Mortgiege shali Toonae ault end void. and
L ender shall release this Mortgage. withuul charge o Borrower. Borrower hall pay all custs of recoidation. if any,

23, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestcad exemption in the
Property and relinquishes all right of dower and curtesy In the Property.

In WiTNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

STATE OF ALABAMA, Jefferson County ss:

Onthis....}-’vp.t.h.....dayof..auqust......,19..3.5.1, ..... the undersigned - --: o=t r=""""
a Notary Public in and for said county and in said state, hereby certify that. . . Stevan .D. .Jackson .and. wifa, .
.. RobyA L. Jacksan ... ..c.eieene ey e _whose name(s).....are....... .signed to the

foregoing conveyance, and who.... . Axa. . ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .he ¥ executed the same voluntarily and as. . their......act on the ‘glg.r:fh%‘same

-----
bl

beans date. . q:..‘.' | -3 AL
Given under my hand and seal of office this the....., Oth, . .dayof. . August------- o i‘;:-'...v. 9. 8BS |
A :':' ' ’ —— - -;-"‘
My Commission expires: 10-23-87 fé.}- ‘ e = !
. - S T L L L L - '.r.'::.: 'Q@ﬁ_.:“ilﬂ::"
Notary Public 2 et PP
"' "? el ML - g '
Thisinstmmantmprcparedhy.....Rﬂbbie.nnrrall.....-.”. ...... Ceienreesaumsraas .. o
First Federal Savings and Loan Association of Bessemer.
e —————— A ———— ——  (Space Below This Line Reservad For Lancar and Recoraen ————————————— —— L
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. iN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTERFST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 30th dayof . .August ... ..., 1985., ., and is mmrporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment ') of the same date given by the undersigned {the "' Borrower™) to secure Borrower's Noteto ............

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF BESSEMER
(the “Lender’’} of the same date (the ‘*Note") and covering the property described in the Security Instrument
and located at ....... 4787 Sandpiper lane ,,  Birxmingham, Alabama.. 35244 ............ ..ol
| Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate’” of .1Q.2%5. The Note interest rate may be increased or decreased on the
15t day of the month beginning on . September lst, ..., 19.86.. and on that day of the month every
.12 _ months thereafter.

Changes in the interest rate are governed by changes in an tnterest rate index called the ‘‘Index’’. The Index is the:
[Check one box to indicate Index.]

(1) Xj* “‘Contract Interest Rate, Purchase of Previously Occupied Homes, National Averagc for all Major
Types of Lenders’” published by the Federal Home Loan Bank Board. .

) WL AL R R R R AL TP PP

.............................................................................................

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date: if no box is checlud
there will be no maximum limit on changes.] Maximum increase 5% over life of loan.

(1) U] Thereis no maximum limit on changes in the interest rate at any Change Date.

(2} The interest rate cannot be changed by more than 2 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will résult in higher payments. Decreases in the interest rate will result in jower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security lnstrument is subject to a taw which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢charges collected or 1o be collected in connection with the
loan would exceed permitted limits. 1f this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (B} any sums already collected trom Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Noie or by making a direct payment 10 Borrower.

C. PRIOR LIENS

If 1 ender determines that all or any part of the sums secured by this Sceurity Instrument are subject to a lien
which has priority over thes Sconries Tostrument, Lender may send Borrower aonotice identifying that lien. Borroveer
Sl meompthy act witle occod oo thar e o pronsded a paragraph 4 of the Secunity Instrumen; or shall promptly
ALTC Y ATFeRHWST ot i satistaciery to Lender subordinating that en 1o this Security Instrument.

0, THRANSYER OF P11 PROVERLY
11 there 1% a transtes ol e Property subjoct 1o paragraph 17 of the Scecuriny Instrument, Lendes may require (1)
an increase in the curent Note interest rate, or {2) an increase in (or remos al of) the limit on the amount of any one in-
Sterest rate change G there s a Limit), o (3 a change in the Base Indes figure, or all of these, as a condition of Lender’s
waiving the optton to aveelerate provided i puragraph 17,
By sigmimg thus, Borrower agrees to all of ths. above,

Tiy _ /2
”%a‘t (%5

Rider to mortgage to First l‘eder’a "‘{“;fln'ﬂf'e anid 'Ligan. /%*Q J/"T’ VE’ZM . (Seal)

Associaton of Bessemer from 8 Jack‘sm and Steven ksnn — Borrowes
wife, Robyn L. Jackson XN o
dated Augqust 30th, lgﬂhﬂs SEP {;‘ ,
4 Mo ,1'““ e (Seal)
STATE OF ALABAMA Robyd L. 0za€kson —Barmwt;'

JEFFERSON COUNTY § _ =7 4
I, the undersigned Notary Public iry ﬂ*'*‘] fﬂf"-‘-‘ﬂld Cf’“"t.’r’" in said State. hereby certify that _Steven D. Jackson
_and wife, Robyn L. .Jackson ‘whose nafnels) _are. signed to the foregoing Adjustable Rate Loan

Rlder, and who ... _2Y¥e  known to me, acknowledged before me on this day, that, being informed of the
contents of said instrument‘ _ _We ¥ _executed the same voluntarily on the dm the snmehears date.

GIVEN under my hand and official seal, this 30thday of ___August & .19 _ﬁS

o —— ———r —— ——

' hﬂﬂ - Public

s v IC..

*{f more than one bux (5 checked ueif no bor is checked and Lender and Burrower do aoi otheru ise agree in woring. the first I

ADJUSTABLE RATE LOAN RIDER —g51 --FHLMC UNIFORM INSTRUMENT
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