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MO#TGAGE

THIS MORTGAGE (“Security Instrument”) is given on S e A8 AL AMBUSE e .
19....8.5. The grantoris ...... La.nr.y...Qui.n.t.u.n...Shi.uar....u.nma.r.nie.d...man. ............. Ausrsassasarensatsssisesmrarbismsestess
.................. s ssessrssensasssmeenssannes (' BOTTOWer™). This Security Instrument is GIVEN 10 coeeciuiviisnsmenencesinmnes
T ath. srates. Martgags. GorparaAlof easemnnirmearsnsiaens _which is organized and existing
under the laws of ...oue b he. State,..of..Alahana......, and whose AGATESS IS cooremriorrarsssnss teeresssveesvepnessesaesarerabREs
cenedd 3. Gad sden. . Hig h.w.a.y...ﬂ.u.i.t.e....ZZS...Bi.r.m.ing,h.am.,....AL...35.2.3.5.............,..........._.... (“Lender™).
Borrower owes Lender the principal sum of ...Ei8ht. v Three. thausand.Qoe. Hundred. .. essmarensearirsss

andnollllmmamm e .. Dollars (U.S. $....8.3., 1.00..Q0....). This debt is evidenced by Borrower’'s note
dated the same date as this Security Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on o aoSeptenher. don AN e This Security Instrument
secures to Lender: (a) the repayment of the debt evidericed by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowdr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and

assigns, with power of sale, the following described property located in 2hel b}!\ ... County, Alatfama: .
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Lot 6 in Block 1, according tu?the Survey ﬁf Selkirk .
SQubdivision of Inverness asg recorded in Map Book 6, page °
163 in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price
of the property described herein.
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5137 Selkirk Drive Birmingham
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i which has the GAAPESS O oo..vvocercsirsssssssesassess it o s
) [Sireat]

Alabama ....395.243 b (“Property Address™),
- [Zip Code) :

[City)
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f;—j'; . To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
T the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royaliies,
1::" mineca), oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property. All
J\# replacements and additions shall also be covered by this Security 1nstrument. All of the loregoing is rf:ﬁ:rred to in this
Fat Security Instrument as the “Property.” ; |
**';; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
43 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record-
A Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
A encumbrances of record. | | |
g 1 THIS SECURITY INSTRUMENT combines uniform covenants for national use and nmi-unifnrni covenants with
PN timited variations by jurisdiction to constitute a uniform securily instrument covering real property. | _
i) - - ' |
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LN IEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasebold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
morlgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow Hems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itens, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

he dize dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shatil be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow 1tems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender..
: U pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquitred by Lender, Lender shall apply, no later
than immediately prior to the sate of the Property or its acquisition by Lender, any Funds held by Lender at the tinwe of
application as a credit against the sums secured by this Security fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender viider

paragraphs 1and 2 shall be apphed. first. 10 late chuarges due under the Note: second, 10 prepayment charges due o the
Nete, thind, 1o zmounts pavable under paragraph 2: fourth. to ntorest duiv, and last, to principal Juc
4. Charges: Liens. Torrowes shall puy all taxes, assessiments, charpes, fines and 1101 nere b e

Property which may attain priority over this Security Instrement. and leasehoid pavonenis o graund roentso e
Borrower shall pav these obligations in the manner provided in paragraph 2. oi i not pe:d in thet manner. Buorrewer shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amousnts
to be paid under,this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts ¢videncing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

' prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days
of the giving of notice.

} 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substanntially
change the Property, allow the Property 10 deteriorale or commit waste. If this Security Instrument is on a leasehold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

% Protection of Lender’s Rights in the Property; Mortgage Insurance.  if Borrower fails to perform the
covenanls and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a procceding in bankrupicy, probate, for condemnation or to enforce laws or
regubations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tis
Security Insirument. Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. -
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if Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument, '
Borrower shall pay the premiums required to maintain the insurance in e¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender -
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be.applied to the sumns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
usnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) i3 not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount

necessary o redice the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded te Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. | .

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by fiest oluss mail untess applicable law requires use of another method. The notice shall be directed to the
Broperty Address or any other address Borrower designates by notice L0 Lender. Any notice to Lender shall be ziven by
ieot Cluvs marl 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
prontded for 1n this Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided
inn this paragraph.

15. Coverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secunty Insfrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale gontained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note haﬂ no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Prnperty' and Borrower's
obligation to pay the sums secured by this Security Instrument shall continwe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- 4 .
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NoNELEARM COVENANTS. Borrower and Lende 'ﬁﬁ;w covenant and agree as follows: m

19. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Rorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days feom the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner praovided in
parapraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published ih
e FRB LB Y s County, Alabama, and therenpon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covepants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, in¢luding, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the persun or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) chall be entitled 10 enter upon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any renis collected by Lender or the receiver
Shall be applied first to payment of the costs of munagement of the Property and collection of rents, including, but not
limited to. receiver's fees, premiums on receiver's bonds and reasonable aitorneys’ fees, und then to the sums secured bry
¢his Sccurity Instrument.

oo 040 nmee 09

) 71. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Securtty

(ry  Instrument without charge to Borrower. Borrower shall pay any recordation costs.

! 33 Waivers. Borrowet waives all rights of homestead exemption in the Property and retinguishes all nghis of
el cprtasy wnd dower in the Property.

B 23 Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together » tth
-~ this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
F supplement the covenants and agreementis of this Security Instrument as if the nder(s) werc a pari of this Sceurity
€ Instrument. [Check applicable box(es))

[® Adjustable Rate Rider Condominium Rider (] 2-4 Family Rider

E,. Graduated Payment Rider Planned Unit Development Rider

- R Other(s) [specify] Addendum to ad justable rate/Graduated Payment Rider

. BY SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security
e Insirument and in any rider(s) executed by Borrower and recorded with it.

witnesses:

v S e A

. - ' [Space Below This Line For Acknuwhedgment]
State of ALABAMA

Comty of ___ JEFFERSON es:

On this S5th day of August , 1985, I, the undersigned
athtaryPuh]ipinarﬂfnrsaiﬂmrtymﬂﬂsaiﬂstat&,teretﬁ'certjfyﬂmt
Larry Quinton Shiver , whose name(s) are signed to the
foreqoing conveyance, and who 2" ° *nown Lo me, acknowledged before me that, being
informed of the contents of the conveyance, _t tﬂ_mmtﬂiﬂnmwlmtarilyarﬂ

as their act on the day the same bears date.
. . . h A S e 85
Given under my hand and seal of office this the sth of ,.”a“’r‘?‘-.-;a-r-.;... 19°°.
My Commission expires: 21 88 a L | ,‘1\
. r SR Y
.- > : '--r-: N . ‘i
PR SRR AR PR
| DS &
This instrument was prepared by W Jliam H, Halbrooks Attorpey Lo N

Cpite R20 Tndepdence Plaza Rirmingham, Al 35209
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- ‘ ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Clp]

THIS ADJUSTABLE RATE RIDER is made this ... 25N day of ... ARBUSS enicrrareens .19 85, . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument”™) of the same date given by the und:rsigcned the “Borrower™) 10 secure Borrower's Adjusiable
Rate Note (the "Note™) to.....530UTH 8 ﬁTESHﬂRTGﬁGEDRPRATIG"

L] [ LR ]
Fd RN

vereeener (the “Lender™) of the same date and covering the property described in
and located at:

the Sccurity Instrument
' |

5137 Selkirk Drive, Birmingham, Alabama 35243
| Property Address|

-Illlq"-ii-iliil'.'--iliililili.]l.-'itllill IR TRITSI VRN REI LI LR AR LLY |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides jor an initial intcrest rate of ....25.72....%. The Note provides for changes in the interest rate and the
monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of ....... September o ... 19..85. and on that day
every 12th month thereafier. Each date on which my interest rate could change is called a “Change Date.”

{B) The index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average

wri yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federa)
‘G Reserve Board. The most recent Index figure available as of the date 45 days befor: each Change Date is called the
& “Current Index.” -

2

-

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wilt give me notice of this choice.

" {C) Calculation of Changes M TWO AND ONE-HALF
o Before each Change Date, the Note Holder will calculate my new interest rate by adding NINE ANDTTHREESS
L ... OUARTERS=nx... percentage points (..24.:20....%) 10 the Cucrent Index. The Note Holder will then round the

S result of this addition ta the nearest one-cighth of one percentage point (0.1 25%). Subject to the limits stated in Section
@ 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

s 040 wee 0
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ncw amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than .10-72. ... %orlessthan
B T2 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) from thf;rat?q_uf interest [ have been paying for the preceding twelve months. My
intetest rate will never be greater than ...200 000 .

{ E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date unlil the amount of my monthly payment changes
agatn. :

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of 2 person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest init s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura} person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determincs that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instirument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable lee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that §s acceptable 10
Lender and that obligates the transferee to keep al! the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be abligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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gire immediate payment in full, Lender shall give Borrower notice of accelera-
f not less than 30 days from the date the notice is delivered or mailed within
sums secured by this Sccurity [nstrument. Il Borrower fails to pay these sums prior 10 the
ke any remedies permitted by this Security Instrument without further nolice

If Lender cxercises the option 10 req
tion. The notice shall provide a period 0
which Borrower.must pay ail
cspiration of this period, Lender may invo
or demand on Borrower.,

Borrower accepts and agrees to the terms and covenants contained in this Adjustable Raie

By SIGNING BELOW,
Rider.
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
(Fixed Rate Conversion Optlion)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

5p b day of .. AUBREL ..., 19 85..., and is incorporated into and shall be deemed 10 amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the *Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to sccure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjusiable
Ratc/Graduated Payment Note, to ........SD.I.ITH.._ST&TES...HGRIGAGE..C.QRP.QR&II.QH..... — eeomesassasas

--------------------------------- Huuunlnuuuun-nllu""uu"u-"-ru-u-u-u-n--u"---nd-uun.u-n--u---u-"uu-unu""“-uu-ut..muﬂlﬂ:ui {:I:I':."LGI';[;;T:.):
and dated the same date as this Addendum (the “Note™), covering the property described in the Security Instrument and
located at: .

Yy,

%137 Selkirk Driue! Egrminﬁham! Alabama 35243

--------------------------------------------------------------------------------------------------- SR EEA AR AR AR AR AR R AR RAEER P T R T T Y LT L o L el s

ADDITIONAL COVENANTS. In addition to the covenantis and agreements made in the Security Instrument and the
Rider. Borrower and Lender further covenant and agree as follows: |

A. FIXED INTEREST RATE OPTION H

The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed intcrest rate, as
follows:

1. Option to Convert to Fixed Rate

| have a Conversion Option which 1 can ¢xercise unless | am in default or this Section Al or Section A3 below will
not permit me to do so. The “Conversion Optioa™ is my option to convert the interest rate [ am required to pay by the
Note from an adjustable rate to a fixed rate.

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert [rom an adjustable rate to a fixed rate also is called a “Conversion Date.” 1 can comvert my
¢oyinteredt rate only on ome of these three Conversion Dates. '

& If | want to exercise the Conversion Option, | must first meet cerlain conditions. Those conditions are that: (a) |

&2 must give the Note Holder notice that | am doing so at lcast 15 days before the next Conversion Date; (b) on the

%Cunvcrsiun Date, 1 am not in default under the Note or the Security Instrument, (c) by the Conversion Date, ] must pay

the Note Holder a conversion fee cqual to one percent {1.0%) of the unpaid principal | am cxpecied to owe on that
L Conversion Date plus US. $.. LADLOQ..ccciiininnnn - {d) by the Conversion Date, if an appraisal report is required by

C7Section A3 below, the Note Holder has received the report and 1 have paid the appraisal fec and any amount necessary 10
reduce unpaid principal; and (¢) | must sign and give the Note Holder any documents the Note Holder requires to effect
. gthc conversion. . -

2. Chlculation of Fixed Rate

v My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yisid for 30-
year, iixed rate mortgages covered by 30-day mandatory delivery commitments in effect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.625%). If this required net yieid is not available, the Note Holder

will aciermine my intercst rate by using a comparable figure.

C_.?-"'"‘ 3. Reduction of Principal Balsnce Before Conversion; Appraissl

o
n the unpaid principal 1 am cxpected Lo owe on the Conversion Date will be greater than the criginal principal

CE amouiL of my loan, the Note Holder may requirc an appraisal report on the value of the property described in the
< Secu, .y Instrument. The appraisal report must be prepared by 2 qualified appraiser chosen by the Note Holder. 1 will
O pay il Note Holder a reasonable fee for this appraisal report,
Tne unpaid principal 1 am expected to owe on the Conversion Date could be an amount greater than 95% of the
appriual report’s siated value of the property securing my loan. If so, I cannot exercise the Conversien Option unless [
pay 1he Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of the ststed value of

the property.
4. Determination of New Payment Amount

soox U4

it | choose 10 exercise the Conversion Option. the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected (o owe on the Conversion Daic in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my inonthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay the new amoumt
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Il Borrower exerciscs the Conversion Option under the Note as stated in Section A of this Addendum To Adjustabic
Rate/Graduated Payment Rider, the amendment (o Uniform Covenant 17 of the Securily Instrument contained in the
Rider shall cease to be in efiect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest initis
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withuut Lender's prior written consent, Lender may, at its option, requirec immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument.

FIXED FATE OPTION ADDENDUM {SECURITY INSTRUMENT}—1 Yeer Tresswry Index—Singie Family=—Fannie Mes Uniform Instrument
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Il Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured T
by this Security Instrument. If Borrower [ails 10 pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELG\L. Borrower accepts and agrees to the terms and covenants contained in this Addendum To
Adjustable Rate/Graduaited Payment Rider.

' 'ijlnlg QUINTON SHIVER . -Borower

...................................................... srrrararessssassassesererssrannees | &8I
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