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SECOND | Representing St. Paul Title Insurance Corporation
MORTGAGE—
STATE OF ALABAMA
! KNOW ALL MEN BY THESE PRESENTS: That Whereas,
~ SHELBY ~ COUNTY
|

JEFFREY Y. MANGHAM AND WIFE, DONNA B. MANGHAM

{hereinafter called “Mortgagors™, whether one or more) sare justly indebted, to
LANGSTON BUILDERS, INC.

{bereinafter called “"Mortgagee”, whether cne or more}, in the sum
of ONE THOUSAND EIGHT HUNDRED AND NO/ I00TH=m—mmmr e e e o o it e o i o — e o o e e Dollers

($ 1,800.00 }, evidenced by PROMISEORY NOTE Or EVEN DATE.

And Whereas, Mortgagors -rrch, ir. incurring said indebtedness, that this mortgage should be given to secure the
. prompt paymaent thereof,

' NOW THEREFORE, in consideration of the premises, said Mortgegors,
JEFFREY Y. MANGHAM AND WIFE,_. DONNA B, MANGHAM

. and all othary exscuting this mortgage, do harely grant, bargain, sell and convey unte the Mortgagee tha following deseribed
- real sxtats, situated in SHELRY Coanty, State of Alabama, to.wit:

L
Lot 4, Block 1, according to the Survey of Dearing Downs, Second Addition, as
recorded in Map Book 9, page 33, in the Probate Office of Shelby County, Alabama.

ox 039 mx859

Said property is warranied free from ull Incumbrances and against any adverse claims, except as stated above.
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To Have And To Hﬂd the above prrunted property unto the eaid Morteagee, Morlgaree's successors, heirs, and assigna for-
ever; and for the purpone of further secunine the payment of =xnl nidebtedness, the undersigned ngrees Lo Pﬂ}’_ll!‘. (axes or
pssessrnents when iniposed] Jeygally upen saud prem..cs, and zhoul! di-fault b sade in the payment of same, the fﬂlld Mortgagee
m:iy nt Mortgragec's mnn pay eff the smne; ard to Turther secure sand indebtvduess, [irst above named undersigned agrees to
hevp the improvements on tad real ¢-tate insured against loss or damage by fire, lightning and tornado I'nrr the faic -and
renvonahle snsurable value thercol, i cmpanies satistactery o 1he Mortgagee, with lvsx, o mny, pn;tn!ila te sail Mortgagee.
as Murtgagee's intersst may appear, und Lo prompuly deliver saul polwies, or any renewal nf_ sl_lld policies tn nal '.\'lurl.i;iltﬂ:
and of undersigned fRil w keep said property insured as above specilied, or fain Lo deiiver snid @surunce pelicies ta saud Mort-
gugree, then the said Moricogee, or assaipgns, may at Morlgapee’s option insure saud Frﬂllert}' tor maid surn, for Morigagee's
pwn benefi:, the polioy §if collected, to he eredited on satd indebtedness, less cost of eollecting sume; nlt_nmuunt!i_ 50 cxpendod
by snid Mortgages for taxes, nssessments or insurance, shall become o debt to said Mortgagee or psaigns, additionad to the,
tebt hereby npecially secured, and shall be vovered by this Mortrage, snd bear interest from date of payment by said Mert-
ghgcye, or assiygns, and at once due and payable,

Upon eondition, however, that if the ssid Mortgagor pays zaid indehtedness, and reimburses said Mortyiragree or assigns
for any amounts Mortgagees mny have expended for taxes, assessmoents, and insurance. and interest thercen, then this cun-
veyance to be nu!l and veid; but chould default be made in the paynient of any sum cxpended by the said Mortgage: or As-
sign~, or should =aid indcbtvlhess herely securcid, or any part thereof, or the interest tho reon. remain unpaid at nwatury,
or ahotld (he intercst of said Morigagee or assigns in sabd properiy become eundamprercd hy reason of the enforcoment of
ar;: prior lier or ineumbranss thereon, so a3 to endanger the debt horeby secured, then in any one of said cventx, the whole
of ssid indebtrdness hereby scrured rhail al once becorme due and payuble. and this mortgage be subject to forecl . ure as now
proviuded by luw in case of past dur mwrtpages, and the said Mortpagee, apents or avaigns, shall be authorized to fake possca-
sion of the premisces herely conveyed, and with or without first taking posuession, after giving twenty-one day;’ notice, hr‘puir-
Bshing once & week for three canseculive woeeks, the time, place ard terms of sale, by publication in svmie newspaper published
ir smid County and State, scll the same in lots or parcels or en masse as Mortgagee, apenks or assigns deem best, in front nf
i the Court Hou:» door of said County, {or the division thereof) where said property is located, at public nutcery, to the higheat
bidder ler cash, and apply the proceeds of the sale: First, 1o the expen-c of advertising, sclling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amoeunts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulf: whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sule; mand Fourth, the balance, if ary, to he turned over tu the said Mortgagor and undersigned
further agree that said Mortgagee, ngents or assizns may bid at »~aid =ale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a n-nsunnh'}e attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be s0 foreclused, said fee to be a part of the debt hercby secured,

IN WITNESS WHEREOQF the undersigned
JEFFREY Y. MANGHAM AND WIFE, DONNA B. MANGHAM

have hergunto set THEIR signature S  and seal, this 30TH day of MAY , 19 85
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| THE STATR 00! ALABAMA
% SHELBY CouNTY
L THE ERSIGNED - & Notary Public in and for said County, in said State,

i hereby certify .nat JEFFREY Y. MANGHAM AND WIFE, DONNA B. MANGHAM

i whnze hameS ﬁREined to the foregoing conveyance, nnd who  ARE L0V ~knoewledged before me on this day,
i'thnt being informed of the coutents of the ronveyarce THEY executed the . oo lay the same bears date.
Given under my hand and officinl xcal this 30TH ay , 1985

' Notary Public.
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rH £ STATE of

o COUNTY }

- hareby certify that

» & Nutary Public in and for said Cuunty, in said State,

whose name as | of

8 rcorporation, is signed to the forepuing cemveyires, and who is knnwn to me, acknowledged before me, on this day thar,

being informed of the contents of such conveyaner, he, o8 such nificer and with full authurity, executed the same voluntarily
for and a5 the act of »gid corporution.

' Given under my hand und officinl seal, this the day of . 18
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