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MORTGAGE

...................................................................

under the laws of . . . >tate of Alabama = = P whose address 8. . . . cv i i i
....... 106 E. College St. . Box 977 Columbiana, Alabama. K 35051 ... (herein “Lender™).

WHERE Pg:lraowcr is jndebted to Lender in the principal sum of . .Sixteen Thousand and no/100's
A & é OU 00 ..................... Dollars, which indebtedness is evidenced by Borrower's note
dated. . .A.'-!g‘:'-?‘t. 28, 1985 . ... (herein *Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payabic on. . Febyrary. 26.,. .lgdj y . acrcording

to the terms and conditions of said note and any renewals and extensions thereof.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intecest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
| “Future Advances”), Borrower does hereby grant and convey to Lender ag lrgidcr‘: successors and assigns, with

power of sale, the following described properiy located in the County of. . .7 Oy s
......... ceevansaes s, State of Alabsma:

Lot 6, Block 5, according to the survey if Indian Valley, Sixth Sector,
as recorded in Map Book 5 page 118 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

poox 039 e 903

IStrast) {City]

........................... (herein “Property Address™);

[Siete and Zip Coda)
by

To HaVE AND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, renfs,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, ali of which,including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenanis that Bnrm\l_.*er is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that| the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property agaipst all claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of exceptions to c'f:w:rng: in any title insurance policy insuning Lender’s interest in the Property.
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Untrorm CovananTs. Borrower and Lender covenant and agree as follows: .

1. Fayment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. ¥onds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly iaxes and assessments which may attain priority ovey thrs °
Martgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard inwzance,
plus one-welfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereod.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and apﬁ:yinn the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower ihterest on the Funds and applicable law

et permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this

~~. Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable w

m‘ requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the

E purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage. | |

cﬂ% If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds paysble prior o

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

D assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither

promptiy repaid to Borrower or credited to Borrower on monthly instaliments of Funds. I{ the amount of the Funds

held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they [all dua.

g Borrower shall pay to Lendar any amount necessary (0 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereol.

Upon payment in full -of all sums secured by this Mortgage. Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Leader
shall apply. no later than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds hetd by
Lender at the time of application as a ¢redit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by I.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inierest paysble on the Noie. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Bocrower thall ﬁti'ill taxes. assessments and other charges. fines and impositions attribuiable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, i any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making psyment, when dus, directly to the
payes thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the svert

. Borrower shall make payment directly, Borrower shall prompily fumish to Lender receipts evidencing such paymenis.
Borrower shall promptly discharge any lien which has priority over 'this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part

. 5. Harerd Ineurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

_against 10ss by fire, hazards included within the term “extended coverage”, and such other hazards st Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. .o

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonabiy withheld, All premiums on insurance policies shall be paid in the mannes
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the |
INSUrANCE CAITIAT. |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include & standard monigage |
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereol.

- and Borrower shall promptly furnish to Lender all renewsl notices and all receipts of paid preshiums. In the event of Jom, |
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promply |
by Borrowar. : -

Unless Lender and Borrower othérwise agree in writing. insurance proceeds shall be applied to restoration or repair of .
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoralion or repair is not economically feasible or if the security of this Mortgage would

-be impsired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, peid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers fo seitle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Propesty
or to the suma secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such installments. [f under paragraph |8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and i and 10 the proceeds thereof resulting from damage to the Property prior to the sle
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately pror to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shail not comumit waste or permit impairment or deterioration of the Property
and shall comply with 1the provisions of any leasc if thix Mortgage is on a lcaschold. If this Morigage s on & unit in »
condominium or a planncd unit development. Borrower shall perform all of Borrower's obligations under the declaration
oF covenants ¢reating or poverning the condominiom or plunned unit development, the by-laws and regulstions of the
condominium or planned unit devclopment. und constituent Jocuments. 1f a condominium or planned umit Jevelopment
rider is cxecuted by Borrower and fecorded together with this Morigage. the covenants and agreements of such rxder
shall be incorporated inte and shall apiend and supplcment the covenants and agreements of this Morigage as i ibe tider
weore a patt hereof. |

7. Protection of Lender's Security, I{ Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or progeeding is commenccd which materially affects Lender’s interest lin the Propenty,
including. but not Simited to. cminent domain. insolvency. code enforcement. or arFangements or p ings involving a
bankrupt or decedent, then Lender al Lender's option, upon notice to Borrower. may make such appearantes, dishurse such
sums and take such action aus is necessary to protect Lender’s interest, including. but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property (o make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such,

insurance in effect until such time as the requirement for such insurance terminates in sccordance with Borrower’s and




Lender's writlen agreement or applicable Jaw. Borrower shali pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounls disbursed by Lender pursuant to (his paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unlesws Borrower and Lender agree to other terms of payment, such
amounts chall be payable upon notice from Iender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

& Twspection, Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
Ihat Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
nlercsl in the Property.

9. Condemnation. The proceeds of any award or claim for damagcs, direcl or consequential. in connection with any

i condemnation or other 1aking of the Property. or part thercof, or for conveyance in licu of condemnation. are herchy assigned
i and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be apptied to rthe sums secured hy thic Mortgage.
with the cxcess, if any. paid 1o Borrower. Tn the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalt be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as ik equial to that proportion which the amount of the sums sceured by this Mongage immediately prior 1o the date of
taking bears to the faly market vafuc of the Property immediutely prior to the date of taking, with the halance of the proceeds
; paid 1o Borrower,

If the Property is abandoned by Borrower. or if. after notice by L.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed Lender is authorized to coflect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propenty or 10 the sums secured by this Mortgage, |

Unless T.ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly inttallments referred to in paragraphs 1 and 2 hereof or dha ge' the gmount of ,
<iich insiallments, o |

10. Borrower Not Relessed. Futension of the time for payment or modification of amortization :thf; -;trnh secured
by this Mortgage grented by Lender to any successar in interest of Borrower shall not operate td reler . in any manner,
the lisbility of the oripinal Borrower and Borrowur's ducceseors in interest. Lender shall not he’ required to commence
proceedings againtt such successor or rcfuse to cxlend time for payment or otherwise modify amortization of the sums
sectired by this Mortgage hy reason of any demand made by the original Borrower and Borrower's tirccessors in inferest.

11. Forbesramce by Londer Not 2 Walver, Any forbearance hy Londer in cxercising any right or remedy hereunder, or

G Otherwise afforded by applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of Insurance r the payment of taxes or other liens or charges by Lender shall not he a waiver of I.ender's
right to accclerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cemslative, Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or cquity, and may be exercised concurrenily, independenily or successively.

m 13). Successors and Assigns Bound: Joint and Several [iability; Capflons. The covenants and agrecments herein
8 vontained shall hind. and the rights hercunder shall inure to. the respective sucoessors and assigns of 1ender and Borrower,

subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and arc not to be used to
interpret or define the provisions hereof.
14. Notlce, Bxcept for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall he given hy mailing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by nolice to T.ender as pravided herein. and
(b} sny noticc to Lender shall he given by certificd mail. return receipt requested. 10 1.ender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in thix
v Morigage shall he deemed 10 have been given 10 Borrower or Tender when given in the manner designated herein. .
| 15. Uniform Merigage; Governing Law: Seversbility. This form of mortgage combines uniform covenants for national
, usc and non-uniform covenanis with timited variations by juriuliction 1o constitute a uniform security instrument covering
| real property. This Mortgage shall be governed by the law of the jurisdiction®n wHich the Property is located. In the
' event that any provision or clause of this Mortgage or the Nolc conflicts with applicable law, such conflict shall not affect
- 1 other provisions of this Mortgage or the Note which can be piven effect without the conflicting provision, and 1o this
end the provisions of the Mortgage and the Note arce declared to he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thic Mortgage at the time
of execution or sfer recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wriiten consent. excluding (a) the creation of a lien or cncumbrance subordinate 1o
this Mortgage. (b} the creation of a purchase money sccurity interest for houschold appliances. (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (u) the grant of any leaschold interest of threc years or fess
nol containing an.option 10 purchase, Lender may, at Lender's option, declare all the sums securcd hy this Mortgage to be
immediately duc and payablc. [Lender shall have waived such option 1o accelerate if, prior to the sale or transfer. [ender
and the persen to whom the Property is (o be sold or transicrred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Maortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
inicrest has executed a written assumplion agreement accepted in wriling by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note.

If 1.ender exercises such option to acceleraic. Lender ~hall mait Borrower notice of acceleration in accordance with
raragraph 14 hereof. Such notice shall provide a period of not lcss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declated due. If Borrower fails 10 pay such sums prior o the expiration of such period.
l.ender may. without further notice or demand on Borrower, invoke any remedies permitied by paragraph IR herecof.

Non-UnirorM Covenants, Borrqwer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol, vpon Borrower's breach of any covenant or
agreement of Horrower in this Mortgage, including fthe covenants (o pay when due any sums secured by this Mortgage,
Lender prios to acceleration shall mall notice to Borrower as provided in parsgraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 30 days from the date the motice Is mailed to Borrower,
by which such bresch must be cured; and (4) that failure (o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgege and sale of the Property. The notice shall further

- inform Borrower of the right 1o reinstate after accelerstion and the right to bring a court sction (o assert the non-existence
of & defavlt or any other defemse of Bo r to scceleration and sale. If the beeach is mot cured on or before the dale
specified in the notice, Lender st Lender's opticn may declare alf of (he sums secured by this Mortgage io be immediately
due and payable without further demand 'and may invoke the power of sale and any other remedies perinitted by applicable
law. Lender shall be entitied (o coflect a¥ reasonable costs and expenses incurred in purswing the remedies provided in this
paragraph 18, inclodiag, but not limited to, ressonable attorney’s fees.

It Lender iavokes the power of sale, Lender shail mail a copy of a notice of sale to- Borrower in the manner provided
in puragraph 14 hereof. Lender shalt pul'rlhh the notice of sale once a week for three consecutive weeks in some newspaper
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published in.. ... Ve vaaesarisaneantrenanas County, Alsbama, and thereupon shall soll the
bidder at public suction at the fronf door of the County Courthouse of sald County. Lander shall deliver to the purchaser
Lender's deed comveylng the Property so sold. Lender or Lender’s desigmee neny purchase the Property ol sale.
Borrower covenanis sad agrees that the proceeds of the sale shall be spplied in the following orden (a) to sll ressonable costs
and expenses of the sale, including, bul not limided (0, reasonable atiorney's fees and coats of tifie evidence: (b) to all yums
secured by this Morigage; snd (c) the excess, if any, to the person or persons Tegally entified therels.

19. Borrows’s' Right lo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time
prior 10 the eatlier t0 occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this M e. the Note and notes securing Futurc Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
efect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lemder in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's feas,
premiums on receiver’s bonds and reasonable attomey's fees, and then to the sums secured by this Mortgage. Lender and
the recaiver shall be liable to account for only those rents actually received. .

21. Futors Advances. Upon request of Borrower, Lender, at Lender's option prior lo release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with intcrest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stuting that sald notes are secured hereby.

22. Releass. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuil and void, and
Lender shall releass this Morigage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Whaiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

sox 039 w306

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. il . -

Signed, sealed and delivered -
in the presence of:

' STATEOF ALABAMA, . .. ..., S hElby R _
Onthis.... 28t . .dayot. August . 19.86.1,.....the, undersigoed.......... eeeeaans :
a Notary Public in and for said county and in said state, hereby certify that. Stepben. A. .Taylor. and..... .
....... JMLCE.B..TMJ.QI:.......................”....whmenme(:)......ﬁf.‘e..”...si;nﬁdtathe |
foregoing conveyance, and who 7% ......... known to me, acknowledged before me that, being informed of the |
contents of the conveyance, 1.he ¥ ¢xecuted the same voluntarily and as. they........ act on the day the same |
bears date. |
Given under my hand and seal of office this the. . Z8LK.
My Commission expires: |

This instrument was prepared by. . First Natiopal Bank.of.Colwmbiana........... ... VA
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