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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birminghsm, Alabama

STATE OF ALABAMA }

counTy Shelby
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KNOW ALL MEN BY THESE PRESENTS: That Whereaa,

Steve Chance and wife, Brenda Chance

(hereinafter called “Mortgagors”, whether one or more) mre justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

: {hereinafter called "Mortgages”, whether one or more}, in the sum
i Y S — Thirty-one Thousand Forty-two and 78/100~——————-—cmmm—mmrr o e Dollars

(¢ 31,042.78 ), evidenced by thelr note of even date

‘And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt
payment thereof.

sox 039 mee 755

NOwW THEREi"ﬁRE._in consideration of the premises, said Mortgagors, Steve Chance and wife, Brenda Chance ﬁ

and all others executing this mortgage, do hereby grant, bargain, sefl and convey unto the Mortgagee the following deacribed -
real estate, situated in Shelby County, State of Alabama, to-wit:

Commence at the northeast corner of the NW 1/4 of NE 1/4 of Section 1, Township 20 South,
¢ Range 2 West, thence run westerly along the north line of said 1/4 1!4 a distance of I

657.73 feet to a point; thence turn an angle of 90 deg. 09 min. 04 sec. left and run )

" southerly 1052.71 feet to the point of beginning; thence continue along last course a

~ distance of 267.24 feet to a point on the north right of way line of public road thence

. turn an angle of 89 deg. 55 min. 56 sec. left and run easterly along the right of way
of said publi¢ road a distance of 325.995 feet to a point; thence turn an angle of 89 deg.
56 min, 37 sec. left and run northerly 267.24 feet to a point; thence turn an angle of
90 deg. 03 min. 23 sec. left and run westerly 326.58 feet to the point of beginning,
beilng situated in Shelby County, Alabama.

*Steve Chance and Steve L. Chance are one in the same person.

**Brenda Chance and Brenda G. Chance are one in the same person.
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This is a first mortgage
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To Have And To Hold the above granted property unto the aaid Mortgages, Mortgages’s suecessors, hairs, and aasigns for-
ever: and for the purpose of further secunng the payment of said indebtedness, the undersigned :rou to pay all taxes of
nssusyments when imposed legally uion said premises, and should defauit be made in the paymant ol same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agress to
keep the improvemants on said real estats jnsured against loss or damags by fire, lightniog and tormsdo for the fair and
resronsble insursble value thereof, in companies satisfactory to the Mortgages, with loss, il any pn{l;bh to aaid Mortgages,
an Mortgagee's intersal may &ppesr, and to promptly deliver said policies, or any renewal of nﬂ policies to _uid Hmj'.tlzﬂ‘.
and if undersigned il to keep said property insured as above specified, or fail to deliver said insurance poiicias to said Mort-
gagee, then the maid Mortgagee, or aasign3, may =% Mortgagee's option insure said property for said sum, for Mortgagees
own benefit, the poligy 1f collected, to he credited on said indebtedness, less cost of co lecting same; all gmounts 30 expended
by suid Mortgegee for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aazigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgages or !.llil‘n:l
for any smounts Mortgagees may have expended for taxes, masessments, and insurance, and interest therson, then this, con-
veyance to be null and void; but should default be made in the payment of sany sum expended by the 1aid Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in snid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so 2s to endanger the debt hereby secured, then in sny one of said events, the whole
of «aid indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosurs &3 ROW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall bs l‘l:thﬂl“l.:lﬂ‘tn take posses-
wion of the premisea hershy conveyed, and with er without first taking poasession, after giving twenty-ons days’ notice, hr_lmb-
tishing onee a week for three consecutive weeks, the time, place and terms of ssle, by publication in some newipapar published
in snid County and State, seil the aama in lots or parcels or an masse a3 Mortgagee, agents or desm best, in front of
the Court House door of said County, {or the division th.m{ﬁ where said property is located, at public outery, tu‘thu highest
Lidder for cash, and apply the procesds of the sale: Firat, to ithe expenie of advertising, selling and conveying including &
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expanded, or that it may then be neces-
sary to expend, in Puying insurance, taxes, or other incumbrances with interest thereon; Thi’rd, to the payment of said
indebtedness in full, whethar the same shall or nhell not have iu'lly matured st the date of sald sale, but no intarest shall be
collectcd bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgages, agents or assigns ma bid at said sale and purchase said property, { the higheat

therefor: and undersigned further agree to pay a reasonable attorney's fee to said Mortgages or w. for the forsclosure

y 5

of this mortgage in Chancery, should the same be 80 foreclosed, sald fee to be & part of the debt b ecured.
IN WITNESS WHEREOF the undersigned "} 2
Steve Chance and wife, Brenda Chance -j_i
-
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THE STATE of(:/Alabama .. ™~
Shelby COUNTY
i, the undersigned authority _ a Notary Public in and for ssid County, in sald Biats,
hereby certify that greve Chance and wife, Brenda Chance .

whose namaS araigned to the foregoing conveyance, and who are known to me acknowledged befors me on this day,
that being informed of the eontents of the conveysnce they executed the same voluntarily on the day the ssme banxs dats.

Civen under my hand and official seal this ol =2 day of fﬁﬁu ust _ . 19 85
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THE STATE of

. VR N2 ZE Y
GQUNTY} T T/

1, , & Notary Public in and for ssid County, in pald State,
nesehy cartify that

whose name a3 of

n corporation, is signed to the foregoing conveyance, snd who is known to me, acknowledged before me, on this day that,
heing infermed of the contents of such conveyance, he, as such officer and with full authority, exscuted ths same voluntarily
fi.r and as the act of said corporation.

Given under my hand and official sesal, this the day of , 19
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