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MORTGAGE

: : 27th - t
IS M GE is made this........ ... day of. .. August ..., erenen

19.??"? berwmomd?:eml:ur. .......... Stoney M. Glenn, an unma ; ﬂe“ Ban ...
e eeeneeiae e . . . ” the Mortgagee, . .. ......... eraeaees
cireteaeere breraneennea FIthﬂAfleAL{m m&m . Mu corporation organized and existing
under the laws of .5 ....... . state of Alabama = WhOSE BAATCHE 8. s e s vaeesernnnseennns
...... e 1aws Oy ¢ Coleoe S7. " BOX 977 COLUMBIANA, ALABAMA. 35081 (hor i T ender™).

Wheneas, Bogrower is jggebted to Lender in the principal sum of. . ... Tventy Thousand and 00/100
............... 3¢ 2.}‘1 g cne e one oo o Dollars, which indebiedness is evidenced by Borrower’s note
dated. ...... Kns:ua ..... L > .. (herein “Note™), providing for monthiy installments of principal and intorest,

with the balance of the indebtedness, if not sooner paid, due and payable Bh. aceording. to. tha terms, and..
conditions of sald note and any remewals snd extensions thereof.

iiiiiiiiiiiiii

I'o SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the ¢ovenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 herect (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of .......... ohelby. ...l cee
Caresesane emanne , State of Alabama: .

A lot or parcel of land situated in the W 1/4 of the SE 1/4 of Section
24, Towaship 21, Range 1 West, particularly describad as follows:

Beginning at the Scutheast corner of said forty acres and run West
along the South line of same about 1080 feet to the East right of

vay 1line of the Columbiana-Wilsonville Highway; thence North 12 degrees
East along the East right of way line of said Highway 405 feet, more

or less, to the center of what is known as Miles Branch as the point

of beginning of the lot hereby conveyed; thence East along the canter
of satd branch 100 feet; thence South 12 degrees West and parallel
with said Highway 150 feet; thence West and parallel with said branch

o ) 100 feet to the Rast right of way line of sald Highway; thence Northeast
< along said Highway right of way 150 feet to the point of begimning,
A  and situated in Shelby County, Alsbama, and being the same lands
E conveyed by warranty deed from J. W, Bullard, a widower to Mrs. Ina
Bullaxd on Pebruary 13, 1940, said deed being recorded in Deed Book
C2 107, Page 616, in the Probate Office of Shelby County, Alabama.
g
e Subject to easements and rights of way of record. .
2
whichhastheaddress of . .. ........ .. vivvanoean G eeiransniaasenuns reveareristarannaerecensanane ,
(Street) ICity)
Ceeae e Chaemraearasasnan (herein “Property Address™ ),

[Staks and Zip Codal

To Have aNp To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, renats,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Bormiwcr is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to icoverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—1 1o 4 Family—6/ 75 —FNMAA/FHLNIC UNIFORM INSTRUMENT SANZRS SYSTENS, INC., ST. CLOVD, MIWW. WD-1-AL
FAEC_ .
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Uraroxm CovenNanTs. Borrower and Lender covenant and agree as follows: |

L Paymeat of Principal and Interest. Borrower shall promptly pay when due the principsl of and interest on the
indebledness :vi# by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Punds [dr Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
s suma (herein “Funds™) equal to one-twelfth of the yearly (axes and assessments which may attain priority over this
Moxtgage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from
timee to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicablc law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrowss, without charge, an annuat accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage, .

1f the amount of the Funds held by Lender. together with the future monthly installments of Funds paysble prior to
the due dates of IRXES, asscssments, insurance premiums and ground rents. shall excecd the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, cither
promptly repaid to) Borrower of credited to Borrower on monthly instaltments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay ko Lender nny amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Botrower requesting payment thereof.

‘Upon payment in full of all sums cecured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1f wnder paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior 10 the sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. -

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower
undee paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Puture Advances.

4. Chaurges; Liens. Borrower shall pay all 1axes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payes thereof. Borrower shall prompily furnish to Lender all notices of smounts due under this paragraph. and in the event
Sorrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower thall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

_ legal proceedings which operaie o prevent the enforcement of the lien or forfeiture of the Property or any pant thereof.
. &, Hapard Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Property insured

against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may reguire
and in such amousts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage excead that amount of coverage required to pay the sums secured by this Mortgage. _

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Berrower making payment, when due, directly to the
insurance carrist.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and al! receipls of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repalr of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the imurance proceeds shall be applied to the sums secured by this Morigage. with the excess, if any, pad
to Borrower. If the Property is abandoned by Borrower, of \f Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
.« authotized to collect and apply the insurance proceeds at lender’s option either to restoration or repair of the Property
or 1o the sums secuted by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal thall not extend
or postpone the due dale of the monthly instaliments referred to in paragraphs 1.and 2 hercof or change the amount of
such installments. 3f under paragraph |8 hereof the Property is acquircd by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds lhereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Mortgage immediatcly prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property: Lesseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repaif~and shall not commit waste or permit impairment or deterioration of the Property
and shall comply. with Lhe provisions iof any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a
cmdominium or a planned unit development. Borrower chall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planncd unit development, the by-laws and regulations of the
coralominium or planned unit development. und constitent documents. 1f a condominium or planned unit development
ndes is cxeculed by Borrower and recorded together with this Mortgage, the covenanis and agreements of such rider
shalf be incorporalcd into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a parl bereof.

7. Protedtion of Lender's Sccurity, 1f Borrower fails ta perform the covenants and agreements contained in this
Morigage. or ;if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny,
including. bt 'not limited 1o, cainent dam:in. insalvency. code enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest. including, but mot limited 1o, disbursement of
reasonable attomey's fecs and eniry upon the Property to make repairs. |If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required (o maintain such

insurance in effect until such time as the requirement (or such insurance ierminates in accordance with Borrower's and
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Lender’s written ¢mnt or applicable law. Borrower shall pay the amount of all mortgage insarance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additionsl
indcbledness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment. such
amaotints shall be payabte upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal undéer the Note unless payment of
interest at such rafe would be contrary to applicable law. in which event such amounts shal bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder. | ;

8. Inspection. Lender may make or cause Lo he made reasenable entries upon and inspéctions of the Property. provided
that Vender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thercfor related to Lender's -
interest in the Property. |

9. Cnndemntgz. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are herehy assighed
anid shall be paid to Lender,

In the cvent of a total taking of the Property. the proceeds shalt be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property. unlem Borrower and Lender
otherwise agree in writing, there shall be applied to the sums securcd by this Morlgage such proportion of the proceeds
as is equal to that preportion which the amount of the sums secured by this Mortgage immediately prior to the date of
tuking bears to the fair market value of the Property immediately prior to the Jate of taking. with the halance of the proceeds
paid to Borrower.

I the Property Is abandoned by Borrower. or if. after notice by T.ender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower failx to respond to Lender within 3 days after the date such nofice is
mailed. Lender s authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Properly or to the sums secured by this Morfpage. ' i

Unless Tender and Borrower olherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the dug date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such anstallments. | :

10. Borrowey Not Relessed. Extension of the time for payment or modification of amortization of the sum secured
hy this Mortgage granted by Lender o any successor in interest of Borrower shall not operate to rclease. in any manner.
the lability of the priginal Barrower and Borrowsr™s successors in interest. I.cnder shatl not he required to commence
procéddings against such successor or refuse to extend time for puyment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
11. Forbearance by Lender Not a Walver, Any forhearance by Tender in exercising any right or remedy hersunder. or
othetwise afforded by applicable law_ shall not be n waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by thix Mortgage.

12. Remedies Cumulaflve, All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be cxerciscd concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Seversl Liabllity; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used w0
interpret or define the provisions hereof.

14. Notics. BExcept for any notice required under applicable law to be given in another manner. {n) any notice to
Borrawer provided for in this Martgage shall he given by mailing such notice by vertified mail addressed to Borrower at
the Property Addréas or at such ofher address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, rcturn receipt requested. to 1.ender's address stated herein or to
wich other address ax Lender may designate by notice to Borrower as provided hcrein, Any notice provided for in this
M. Mtgage shal} be deemed 1o have been given to Borrower or 1.cnder when given in the manner designated herein.

5. Uniform Morigage; Governing Law: Severabllity. This form of mortgage combines upiform covenants for national
usc and non-uniform covenants with limited variations by jurisdiction to constirte a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicablc law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding () the creation of & lien of encumbrance subordinale to
this Mortgage, (b) the creation of a purchase maoney sccurity interest for household applinnces, (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or lens
not containing an option to purchase, Lender may. at lcnder’s option. declare all the sums securcd by this Mortgage to be
immediately due and payable. Lender shall have waived such oplion 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property i.iL to be soi! or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the inferest paynble on the sums secured hy this Morigage shall be at such rate as Lender
shull request. I Lender has waived the option 1o accelerate provided n this paragraph 17. and if Borrower's successor in
intcrest has executed a written assumption agreement accepted in writing by Lender. Lemder shall relcase Borrower from all
vbligations under this Morigage and the Note. '

I L.ender exercises such option to acceferatc. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not lcss than 30 dayx from the date the notice is mailed within
which Borrower may pay the sums dectared duc. If Borrower fails to pay such sums prior to the expiration of such period.
1 ender may, withoui further notice or demand on Borrower. invoke any remedies permitted by paragraph (8 hercof.

NoN-UNIFOXM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except a8 provided in parsgraph 17 hereof, upon Borrower’s breach of amy covenant or
agreement of Borrower in this Mortgage, including the covenants 1o psy when due amy sums secured by (his Mortgage,
Lender prior te seceleration shall mail notice to Borrower a3 provided in paragraph 14 heveof specifying: (1) the breach;
(2) {the action required to cure such bresch; (3) a date, not less than 30 days from the dats the potice Is maflled to Borrower,
by which such breach must be cured; and {4) that fallure to cure such breach on or before fhe date speciied In the
notice may resuit in acceleration of the sums secured by this Mortgage snd sale of the Property. The notice shall further
inform Borrowsr of the right fo reinstate affer acceleration and the right to bring a court sctiom e susert the pon-exlstence
of a default or sny other defemse of Borrower to acceleration and sale, I the breach i» mol cured on or befove the date
specified in the potice, Lender st Lender's option may deciare sll of the sums secured by this Movigage to be lmmediately
due and paysble without further demand snd may invoke the power of sale and any ofher remedies permitted by applicable
law. Lender shall be entitied to collect|all rensonable costs and expenses Incurred in purseing fhe remedies provided in this
paragraph 18, lacleding, but not Hmited to, reasonable stiorney’s fees,

It Lender invokes the power of , Lender shall mail a copy of a motice of ssic o Barrower In the manner provided
in parageaph 14 hereof. Lender shall publish the notice of sale once » waek for three consocuiive woeeks in some newspaper
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published Im......o00iurerinennananncacn County, Alsbarma, snd theroupon shall soll
bidder at public at the front deor of the County Courthewse of sald County.
Lender’s deed the Property so sold. Lewder or Lender's designes mmy
Borrower covenanis and agrees that the proceeds of the sale chall be applicd in the fellowing
and expenses of the sale, Including, but mot thwmited to, ressonsble stiorney’s fees snd costs of
secured by this ;m&)mmlny.luihmnﬂmhﬂyuﬁlﬂm
19. Borrower's Right to Relustnte. Notwithsianding Lender's sccelerstion of the sums secured by this Mortgage,
Borrower shall hate the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 1o the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
| cures all breaches of any other covenantis or agreements of Borrower contained in this Morigage; (c)} Borrower pays all
| reasonsble expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
| and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Monigage, Lender's
| interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired.
| Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
| eflect as if no acceleration had occurred.
20. Assigniseat of Rents; Appolutment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior 1o scceleration under paragraph 18
hereof or sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collvet

the tents of the Property including those past due. All rents collected by Lender or the recsiver shall be applied finst to
) payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's foes,
) premiums on rectiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
AD  the roceiver shall be Hable to account for onty those rents actually received.
E 21. Future Advences. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Puture Advances, with interest thereon, shall be secured by this Morigage when
fp evidenced by promissory notes stating that said notes are secured hereby. ‘
A 22. Release, Upon payment of all sums secured by this Mortgage. this Morigage shall become null and void, and
D Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Walver of Homestead, Dower and Curiesy. Borrower hereby waives all rights of homestead exermnption in the
x Property and retinquishes all right of dower and curtesy in the Property.
X K
- IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Signed, sealed and delivered
in the presence of:
. : Stoney M. 6l I o
’I. I N T I N NN R B R .--i-.-;: -------------------- v s a b F R AGBEEERFFER AR sy E (M
) | —m
STATEOF ALABAMA, . .. .- -css - B?‘lhyl':ountyn
; Onthis.voocererenres dayot.!....é!ls.u_!t‘-...,lg.ﬂﬁ...l,..,......rhq.mdarnmﬂd ..... ST cers
a Notary Public in and for said county and in said state, hereby certify that. . . SEODEY.s Mo .Glenn, .an,.ynparxied
Ceavan BA0 ... .acieennes R ceaeaes trress., Whose name(s)..... As....... sigoed tothe
lnregningmnwyme.mdwho....,....i.-'..“kmn me,acknowledgedbdmm:thn.bdnginformedotﬂn
contents of the conveyance, . .he.. xecuted the same voluntarily and as. . hi&. .. .....act on the day the same
bears date.
Given under my hand and sexl of office this the
My Commiassion expires
| FIRST NATIONAL BANK OF COLUMBIARA
’I‘hilinsgmnwtmprcpuedby ...... T R
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