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This form is used in connection with morgeges insurad
under the one-10-four family programs of the National
Housing Act which provide for periodic Morigage insu-

MORTGAGE rance Premium payments.
/6 /¢

FHA #011-2512475-703
THE STATE OF ALABAMA. }

JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
I That whereas the undersigned JON F. MICHAEL and wife, PATRICIA M. MICHAEL
4 . of the City of .County of Shelby

nd State of Alabama . party of the first part (hereinafter called the Mortgagor). has become }umy
||ndr:hud unto

AMSOUTH MORTGAGE COMPANY, INC., P. 0. Box 847, Birmingham. AL 35201

. a corporation organized and existing under the laws of the State of Del awar*e
. party of the second part (hereinafter calted the Morigagee). in the full sum of

Sixty Seven Thousand Seven Hundred Twenty Nine and No/100----- Dollars (3 67,729.00 L
money lent and advanced;, with interest at the rate of ~ €leven and one-half per centum
( 11.50 T} per annum until paid. for which amount the Mortgagor has signed and detivered unta the said

Morlgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
officcol  AMSOUTH MORTGACE COMPANY, INC., P. 0. Box 847

in Birmingham, AL 35201 cor at such other place as the holder may designate in
writing i moathly installments Six Hundred Seventy and 71/100-~-=-==cercmcermmmmmcm e ccieae -
I:)nl!dh (% -670.71 o commencing on the first day of Qctober 1y85 cund un the

rat day of each month thereafter until the principal and interest are fully paid. except that the final paymenl of principal and

4

interest. if npt sooner paid, shall be due and payable on the first day of September, 2015

! WHFREA‘: the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest..and monthly payments hercinafter provided for, and any additional indebtedness accruing to the Mortga-
gec on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

- NOW., THEREFORE. in consideration of the premlses and the sum of One Dollar (§1) to the undersigned Mortgagor

JON F. MICHAEL and wife, PATRICIA M. MICHAEL
in hand paid by the Mnrtgagce the receipt whereof is hereby acknowledped. and for the purpose of securing the prompt pay-
_ m:nl of said indebtedness as it becomes due we the said

| JON F. MICHAEL and wife, PATRICIA M. MICHAEL
ﬂoh:rcby grant, bargain, sell, and convey unto the said Morigagee the following described real property situated in

Shelby County, Alabama, to wul:

Lot 14, according to the Survey of Double Tree, as recorded in Map Book 7,
;gi page 109,-1n the Probate Office of Shelby County, Alabama.

EE;’*?ﬁﬁn ference 15 hereby made tn the Rider to the Mortgage which is incorporated herein
Liror all purposes. .

|
together with range, dishwasher'and wall to wall carpet,
together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
_heating and lighting now or hereafter installed therein by the Morigagor.
- TOHAVE ANDTO HOLD the same with all the nghts. privileges. and appurtenances thereunto belonging or in anywise
apperiaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that they are se1zed of said real property in {fee simple, and ha Ve a
gumi right to scll and convey the same; tha:l the property is free from all encumbrances and that the Morlgagor, and Mnrlga-

gor’s heirs, executors, administrators. next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
aganml the claims of all persons whomsoever:

'l RIS MORTGAGE ISMADE, however. !-ul:u:cl to the following covenants. conditions. and agreemenis, that 15 to say:

That the Hurtgngnr will prompily pay the principal of and interest on the indebiedness evidenced by the said note, at the times and
in thc mannct therein provided. Privilege 15 reserved to pay the debt in whult or in an amount ¢gual lo one or more mnnihly payments on
the principal that are next duc on the note, on the first day of any month prior to maturity: provided. however  that written notice of an in-
tention lo exercise such prwlltge is piven at legst lhmy {30) djys Prios Lo prepayment.
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2. Together with and in addition to the monthly paymentsof principal and snterest payable under the terms of the nole secured hereby,
the Mortgagor wili pay to the Morigagee. on the first day of each month until said note is fully paid. the [ollowing sums:

(3} An amount sulficient 1o provide the holder hereof with funds to pay the nexl mortgage insurance premiom if this instrument and the note secured
herehy ste insured. or 4 manthly charge (in lieu of 3 morigage insurance premivm} il they are held by the Secretary of Housing and Urban Develop-
menl, 3 follows, :

(1) If and 0 long a5 aid note of cven date and this instrument are insufed or are Feimured vader the proviaions of the National Housing Act, an
smount sufficient e accumulate in the hands of the holder one (1) month prior to ity Jue date the anrual mortgage tnsurance premium, iy order
e pravide such holder with funds 1o pay wch premium 1b the Secretary af Housing and Uvban Development purvuant (o the Natwonal Hous-
ing Act, as amended, and applhwcable Regulstions thereunder; or

titv  Hand solong 2~ vard note of even date and this instrument are held by the Secretary of Housing and Urban Developmeni. a monthly charge
(in bew of 3 mortgage insurance premiumy which chall be in an amounl equal to one-twellth (1112) of one-hall {112} per centum ol the sverage
oulstanding balance duc on the note computed withour taking wnto account delinguencics of prepaymenis;

{hy A wym equat o the ground renny, if any, next due, plus the premiums that will neat become due and payable on policwes of fire and other hpzard insur-
ance covering the mortgaged properiy. plus Lancs and assesvwments neat due on the morigaged property {(all as eslimated by the Morigagee) bess all
sums already paid therelor divided hy the number of months 10 elapse before one mornth prior 10 the date when such ground renls, premiums, tares
and assessments will become dehinguent, such sums 10 be held by Mortgagee i tross 1o pay said ground renis, premiums. taves, and special assew-
menis, and .

All paymenis menlioned in the two preceding subsections of this paragraph and all paymenis to be made under the note secured hereby shall be add-

ed tpgether und the aggregate amount thereol shall he pard each month in a single payment (o be applied by the Mortgagee to the foliowing items in

the order 2t furth.

(I}  premum charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lveu of mort-
gage 1mwrance premium), as the cave may he.

{11} ground rents, Waxes. special assessments, fre and other hazard invurance premiums;

(111)  imerest on the note secured hercby . and

(v amorhization of the principal of said nole

Any defciency in the amounit of any such aggregate monthly payment <hall, unless made good by the Mortgagor prior to the due date of Ihe neat such

payment, cunstitute an even! of defauvh under this mortgage. The Morigagee may collect a "late charge’” not 10 exceed fouwr centn i44) Tor each dollar

(S1)of each paymenl more than hfteen (13) day<in arrears 10 cover the exira expense involved in handiling delinquent paymemts. T

—
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3. [f the 1o1al of the paymenis made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the cagse maybe, such excess, if
" the loan is current, &t the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

_or refunded to the Mortgagor. [f, however, the monthly payments made by the Montgagor under (b) of paragraph 2 preceding shali
* not be sufficient to pay ground rents, taxesg, assessments, and ingurance premiums, as the case may be,when the seme shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary {o make up the deficiency, on o
" before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [fat any time th-
" Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
"’ computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there st
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if t: -
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b} of pamagraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2. -

4. I the Mortgagee shall be made a pariy 10 any suif involving the titie 10 the property hereby conveyed and employs an atrorney 10
represent it therein, or H the Mortgagee cmploys an attorncy o assist n settling or removing any cloud oa the Utle 10 the property hereby
conveyed that purporis to be superior to the lien of this murtgage in any respect, the Morigagor will pay to the Mortgagee. when the same
becomes due. such attorney’s fee as may be reasonable lor such services, and if such fee is paid or incurred by the Mortgagee the same shall
he secured by the hen of this morigage in addition 1o the indebtedness specially <ecured hereby and shall bear interest from the date 1 is
piid or incurred and shal he at ance due and payable.

. Solong as any of the indebledness secured herehy shall remain unpaid. in whole or in part, the Mortgagor ugrees 1o keep said prem-
iner and the improvements thereon in good condition. and to pay all vssessments that may be levied or accrue upon xaid propernty, and all
dgther charges that may become liens vpon said premines, and not to permit any hen, which might take precedence over the tien of this mon-
gage. to accruc and remain on said premises, or any past thereofl, or on the improvements thereon.

- £ The Morigagor agrees to pay all tunes and assessments thal may be assessed upon said property and all taxes except income taxes
thal muy be susessed upon the Mortgagee's interest thereon or upon this morigage or the moneys secured hereby. any law 1o the conirary
Aotwithstanding Upon any violation of this undertuking. or the passage of any faw imposing upon the Morigagee the payment of any part of
the bises aloresad, orupen the rendiiion by any court of fast resort of a deciston that the undertaking to pay the 1aves ay aforesaid is Jegpl-
ty moperative, then, in any such cvent. the debt hereby secured shall at the Morigagee™s option. become immediately Jue and payable.
wilthoul deducnion, uny law heretofore ar hereafier enacied 1o the contrary notwithstanding.

7 That the morigagor will keep the improvements now existing or hereaficr crected on the mongaged property. insured a~ may be required frum
bme to time by the Morigagee against loss by fire and other hazards, casvalties amd contingencies in such amounts and for such periods as
may be required by the Morigagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereol
shall be held by the Morigagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event
af loss Mortgagor will give immediate notice by mail 1o the Morigagee. who may make proof of loss if not made promptly by Morigagor.
and cach mnsurance company concerned is herchy authorized and directed to make payment for such loss directly o the Morigagee instead
“.f tu the Morigagar and the Mortgagee jointly, and the insurance proceeds, ur any part thereof . may be applied by the Mortgapee at its op-
tion either to the reduction of the indebledness hereby secured or (o the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or olher transfer of title 1o the mortgaged property in eatinguishment of the indebtedness secured hereby. alt night. -
Ite and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

B. If the Mortgagor lails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assesvmenis levied.

- accrued. or assessed upon or against szid property or the indebtedness secured hereby, or any interest of the Mortgagee in cither. or Fails 1o

- pay immediately and discharge any and all liens, deblts, andfor charges which might became liens superior to the lien of this mortgage. the

~ Mortgagee may, at ils oplion. insure said property and/or pay said taxes, assessments. debts. liens. and/or charges. and any money which

the Morigagee shall have 30 paid or become obligated 10 pay shall constitute a deht to the Morigagee additional to the dehi hereby specially

secured. shall be secured by this mongage. shall bear Iegal interest from date paid or incurred. and. at the option of the Morigagee shall be
immediately due and payable.

9. Nofailure of the Morigagec to exercise any option herein given 10 declare the maturity of the debt hereby secured vhall be taken of
construed as a waiver of its right to exercise such aption or 1o declare such maturity by reason of any past or present default vn the part of
the Morigagor. and the procurement of insurance or the payment of taxes or other liens. debts. or charges by the Mortgagce shall not be
taken or consirued as a waiver of its right 1o declare the marturity of the indebtedness hereby secured by reason of the failure of the Moriga-
ROr to procure such insurance or to pay such taxes. debts. liens, of charges. _ ‘

10. Aslong as any of the indehledness, hereby secured <hall remain unpaid the Mortgagor will neither commit nor permil wasie on the
premises herehy conveyed: and upon the commission of any waste thereon the Morigagee may, at its option, deqlire the entire indebted-

ness herehy secured o he at once due and payable. Nor will the Mortgagor remove any of the fixtutes on the premises herehy conveyed so
long as any aof 1he indebiedness hereby secured <hali remain unpaid. !
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11. 1 the Morigagor shall make default in the payment of any of the indebiedness hereby secured, of in the performance of any of the
rerms or conditions hereby, all the rents, income. and profits from the premises are hereby transferred. sssigned, set over, and Fﬂﬂ\fﬂjﬂd 10
the Morigagec. and the Mortgagee may proceed Lo collect the rent, income. and profits from the premises upon such defauk, either with or

without the appointment of a recciver: but the Morigagee shall not hereby become bound by the tcrms of any lease then existing on the
premises by electing to coliect the rents thereunder. bul may 4t any lime terminate the same. Any Tents. income, and profits collected by the

Morigagee prior 1o foreclosure of this indehtedness. Jess the cost of collecting the same. including any real estale commission of atlorney’s
fee incusred. shall be credifed first, on the advances withinterest thercon. then upon the interest, and the remainder. if any. upon the princi-
pul deht hereby secured. .

1> Thiat if the premises, or any part thereof. be condemned under any power of eminent domain, or acquired for a public use, the

damages. procecds, and the consideration for such acquisition. 1o the extent of the full amount of indebtedness upon this mongage, and the

nate secured hereby remaining unpaid, are hereby assigned by the Mortgagor t the Mortgagee and shall he paid forthwith to the Mortgagee

s 039 mee

: Given under  OUY hand$ and seal § thisthe 22nd dayof

1 be applied by iton account of the indebtedness secured hereby. whether duc or not.

13. Any promise madg by the Mortgagor herein 1o pay mondy may be enforced by a suit at law, and the security of this morigage shall
npt e waived thereby, and as 10 such debis the Mortgagor waives all right of exemption under the Constitution and laws of Alabama asto
persanal property and agraes to pay a reasonable attorney s fee for the collechion thereof.

14, In consideration of the making of the loan secured by this martgage. the Mortgagor. being all of the undersigned. covenant and
agree that, in respect of the :dehtedness secured hereby. they will forever waive. and thcy do hereby waive and give up all benefits, privi-
leges. options. and rights of every kind and nature given to or which inure to ihe benelit or advantage of the undersigned. of cither of the
undersigned il more than one. under and hy virtue of House Bill No. 422 of the Legisialure of Alabama of 1935, enacted into law ar!d ap-
proved on June 24. 1935, commenly referred to as the Deficiency Judgment Act; and further agree 1o waive and forego any like or similar
rights. benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree thal the

" indehiledness hereby secured, and all extensions and renewals thereof . and this mortgage shall cach be enforceable in accordance with their

respeclive terms and conditions, without reference to and in spite of any provisions 10 the contrary in said Act of the Legislature of Alabam-
1. snd any and all other Jaws of like or similar purport which may herealler be enacted.

15 The covenants, conditions, and agrcements herein contained shall bind. and the benefits and advantages shall inure 1o, the respec-
e heith, ¢veculnrs. aminisirstons., successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural. the plural the singular, and the use of any gender shall inclnde all genders.

16. The Mortgagor { 'rt%:r aerecs that should this morigage and the note secured herehy not be ehigihle for insuranee undet the National
Housing Act within ~ STIXLY téﬁj ﬂays from the dute hereof (written statement of any ufficer

of the Department of Housing and Urban Develupment or authorized agent of the Secretary of Housing and Urban Development datcd sub-
sequent 10 the allotted time from the date of this morigage. declinmng o
insure sald pole and this mortgage being deemed conclusive proof of such incligibility), the Mortgagee or the holder of the note may, at 11
optien. deglare all sums secured hereby immediately due and pavable.

17, Butif the Morngagor Jhalt (4l to pay, of cause 1o be paid. as i\ matures. the indehtedness hereby securcd ur any part thereof. ac-
cording tothe terms thereof. or if the Morigagor halt fail to do or perform any other act or thing herein requited ur apreed 1o he done or
p;--.h-um:q..l ot i the interest of (he Mortgagee in said property becomes cndangered by reason of the enforcement of uny prior lien or ¢n-
cutnbiancg thereon. them, in any such event. the whole indebtedness hereby secured shall immediately become due and pay ahle amd this

thori zed 10enter upon and Lake possession of said property, and after or without 1aking possession, to sell the same hefore the Courthouse

door in thecity of Columbiana .Countyof  Shelby . .
Alabama. At public omery. for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
thiee successive weeks prior to said sale in some newspaper of general circulation published in said county. and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute 10 the  purchaser al said salc a deed to the
property 40 purchased. and such purchaser shall not be held to inquire as (o the application of the proceeds of such saic. The Morigagee
may bid at the sale and purchase said property. if the highest bidder therefor.

1%. ‘The proceeds of said sale shall be applied: First. to the expenses of advertising and seiling, inciuding reasonable attorney’s fees:
econd, to the repayment of any money, with interest thereon. which the Morigagee may have paid or become liable to pay or which it may
then be necessary 10 pay for [axes, assessments, insurance andfor other charges, liens, or debts hereinabove provided: third, to the pay-
ment and yatisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fousth,
the halance. if any. shall be paid to the Morigagor. If 1his mortgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the «ame shall be paid out of the proceeds of the salc,

19, If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.

then this conveyance shall be and become null and void.

|
I
|
|
|
E\DL' muoripage sitbject 10 forelosure. al the option of the Morigagee. without notice: and the Morigagec shaill have the righ arud is hereby au-
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STATE OF ALABAMA,
- JEFFERSON COUNTY., _
. the undersigned 5 . a notary ﬁubﬁc in and for said county. in said State. hereby certify :Ihal
JON F. MICHAEL and wife, PATRICIA M, MICHAEL .,
whose names  21°€ signed to the foregoing conveyance. and who dre known 10 me. acknowledged before me on this
day that, being informed of the contents of this canveyance. they executed the same voluntarily on the day the fame
beurs date. ' ‘
- .. GIVEN under my hand and official seal lhis 22nd  dayof August 9 BgS5
b
' r 1
This instrument was preparcd by: | Notary Public
‘4‘: A\ i) | !" f: lr -....-.'. ;‘-..
SR T By Commiertan Bend
HT.ﬁTEﬂ}FALhEﬁMﬁ ss 5' :«;...':"‘:,-' - "-_'U" 1 cmralgrlnn © .mrnt?hw‘]!_!ggs
COUNTY OF fai oG 5
St
1. o ; ﬁ: _ Judpe of Probale Court of said County. do hereby certify that the foregoing
conveyance was filed for regisiration in this pffice on the’, ¢ . day of 19, .
and was recorded in Vol, . Rc:@rd of Deeds, pages " - onthe day of b
at o‘clock M. ‘
Judge of Probate
Fee

'
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| MORTGAGE RIDER | .

The Rider, dated the 22nd day of _ August ’ 19685 ’
amends the mortgage _ of even date by an
between JON F. MICHAEL and wife, PATRICIA M, MICHAEL , the Mertgagor{=) ang
‘AmSouth Mortgesge Company, Inc., the Rortgegee , and

— | , the _ y &S
follows:

1. In Paragraph 1 , the sentence which reads as follows

: Pri is reserved e, or in an t equal tOo one or

mmims:ntﬂﬁrlgtyfmdfspru}l“%}zﬁrigtiml tmtmarga ?:e}:iﬂdc:: Ei"um&. on the ffrst day of wi::‘nth
prior to maturity; provided, however, that written notlce of an intention to exercise such privilege
is given at least thirty (30) days pricr to prepayment. o

2. Paragraph 1 is amended by the addition of the

following: )

"privilege is reserved to pay the debt, in whole or in part,
on any installment due date.®

e
-

.
ig%résaiﬂ.

IN WITNESS WHEREOF, __JON F, MICHAFL and wife, PATRICIA M_MICHAF)
] has set his hand and seal the day and year first

Mohas ]

JON'F. MICHAEL-~ - P

| SATRICIA M. MICHAEL
Signed, sealed and delivered
*in the presence of

;_ﬁ?#&ﬁ@o&f yidtad
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MORTGAGE RIDER

This Rider, dated the 22nd day of August , 19 85 . -
amends the mortgage of even hnte by and between |
JON F. MICHAEL and w%Te. PATRICIR W, WICHAEL, the _ Mortgagors _ :
and __AMSOUTH MORTGAGE COMPANY, TNC. » the Morigagee :

, the '

and -

as follows:

1. Subsection {a) of Paragraph __ 2 is deleted.

e —

9. Subsection {(e}{(1} of Paragraph 2 is deleted.

9. In the third sentence of Paragraph 3 , the words "all
 payments made under the provisions ol {a) of

paragraph 9  hereol which the mortgsgee has not
become obligated to psy to the Seeretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 1 js amended by
insertion of a period after ". . . fhen remaining unpaid
under said note n and deletion of the remainder

of the sentence.

§. Paragraph 16 is amended by the addition of the
following:

*This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the Mortgagee 'S failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development.”

- JON F. MICHAEL and wife,
IN WITNESS WHEREOF, p has set
his hand and seal the day anﬁ year }lrst aloresaid.

Signed; sealed and delivered

in the presence of CTATE Mo 0y
: _ T . , ,__I Coer e 50 é -L
‘C:} | ;’f 1{} B WRSTa s e

g :ﬁj ‘;;“g:;nﬁﬁgka:, foas v

My Commissicn Expires May 11, 1086 e F ol oo iy —
. %: - " " --.-:',";:.‘:._.,___ K , )
17U o - 10].70
. ; 4. f3.50
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