CAVIRIAL S T -

| ALY REG ORTGAGE
This inrm was prepared by n w

Gary S. Olshan,

Attorney

{Name)

(Address) ~_121) 28th Street South, B'ham, Al 35205

MORTGAGE JEFirst —

STATE OF AL#I;JHA

| } KNOW ALL MEN BY THESE PRESENTS: That Whereass,
county Jefferson _
____JAMES C. ESTES AND DEBBIE ESTES, WIFE _ .

ik L ik — .

(hereinafter called “Mortgagors™, where one or more) are justly indebted to,

Inveetors Trust Inc

BIRMINGHAM, ALABAMA

{hurmnaftnrﬂlhd ""Mortgagee”’, whether one ar more} mthn
wm of = A el 114 » mdred 111€ LAUNT &J1C0 4 JY————=——————— = Jalisrs

ts.?.-.Z.?.ﬂ...‘l.ﬁ__l executed by: PROMISSORY |

Note executed of sven date herewith in the sum of S€v¥en Thousand Two Hundred Ninety Eight and
J.S.ﬁlﬂ.ﬂ.‘."’;_r"?;ﬁ — = =Bollars (S 1+ 438 .45 ) plus simple interest thereon from
cate 2t the rate of 2 % per annum shall be payable inone 1 monthly installment in the amount of $sl64,.92
and B.3...__ instaliments in the amountof $ _160,97 beginning on the LSt dayotQclober 19 B85
and on the same day of each month thereafter until paid in full, payableat: _1211 28th Street South,. .

or a1 such other place or places as the owner or holder hereof may from time to time designate, B‘tham, Al 3520

Ang Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof.

NCIW THEREFORE, in consideration of the premises. sad Mortgagore,
EMES C. ESTES AND DEBBIE ESTES, WIFE

dnlenliie e .

lﬂd all others exscuting this mor‘lqagsa do hul'ﬂb‘f grant, bargain, sell and convey unto the Mortgagee the following deseribed real
astate, situated in . County, State of
Alabsma, to-—wit:

Lot 27, accorxding to R. E. Whaley's subdivision of the Town of
Maylene, as recorded in Map Book 3, Page 75, in the Office of

the Judge of Probate of Shelby County, Alabama. Mineral and

mining rights excepted. =

If snd when this Is & second mornigage it 13 further understood and agreed that, in 1he event the mortgagor Tails 10 pay the interest and principel

on said first mortgage sccording 10 its lerma, the mortgagee harein or the atsigns, are hergby authorized at their election to pay seid Intarest and
principal or any part thereo!, and the morigagor hereby agrees to refund on demand the sum of sums o poid with interest thereon at the rate of
XL XN cor annum; #aid sums so paid shatl be considared a part of the debt hereby securec and this mongage shall stand as sacurity therafor,
And should tha nmnlqur fail 10 pay 1ha interest or the principal secured by said first mortgage or 1ail 1o comply with sny of tha terme hareln set
out, tha debt h&rltw Wcurad may, at the option of the morigagee, or assigns, be declared due and payable and this mortgage subject 10 foreciosur,
This mortgage angd Hien shall secure not only the principal amount hereof but all fulure and suhsequent advances 10 or on behatt of the marigagors,
of any other indﬁiﬂﬂn fue from the mortgagors 1o the morigagee, whethar directly or atquired by stsignment, and the real estate henein des-
eribad shall b&murlw for such debts to the total extent even in axcess thereof of the principal amount thereof,

The mortgeges is suthorized to declare, at its ogrtion, all or any oart of tuch indebtednes immadiataty due and paysbie upon tha sale, lepse or
other transfer of sny king or nature of the MEr1gaged property, o any part theéreot, without the prior written consent of mortgagee. If assumed,
an escrovy anslysis will be conducied and assumptionor will &sume any shortage, ¢ X080 I0CEC DG JORCOB JOOL OIDE PO N D000 30 K OF BSTAEIIGIC
I 30 DX O I0M M ORI M <O IO DAOC DR

The morigagor agress nol to permit, commit, or suffer waste, imcairment or deterioration of said property or any pavt thereo!, and upon the
failure ot the morgagor 10 keep tha property in good condition or repair and aintenance the Mortgagee May demand proper maintenance and
the immediate ropair of said propwrty or an incregse in the amonnt of security, or the immediate repsy ment of the debt hereby secured, and 1he
Tailure of the mortgagor 10 comply with said gdemand of the maurtgagee for a period of 30 days shall comtitute a Breech of 1this marigage and at vm‘
option ot the rmongages, immediately maturs the entire amount of principal and interest hereby secured ang the morigagey immediately ang
without notice Ty institute proceedings 13 fbraclm this mortgage. In the case of redusal, neglect ar inability of the morgagor 1o repair and
muintain said praparty, the mortgagee may ﬂt, i15 option, make such repairs or cause (he same to be made, and advance mMoney in that behalf, and
add serme 10 the cdebt hereunder,

The within mortgege is secons and subordinate 1o 1hiat certain orior morigage as recorded in NG AKLRNXIMPR A XXX | in 1he Office of the
Judge: of Probate of Jefferson Caurtty, Alabama, 1n the pvent the within morigagors should fail to make any paymenis which becomea dur on said
prior morigage, of khould default in any of the other termy, provisions and conditions of said pricr mortgage, then such default under the prior
morigage shall conmitute o default Lnder the lerms and provisions of tha within murigage, and the mortgagee herein may, at i1s oplion gdoclare

the entire indebwsness due hereunder immediately due and pavable snd the within mMOortoage subject 10 foreciosure, and shail bear interest from
the date of defsult, . The mortgagae herein may, at its option, meke. on behalf of mortgagos, any such pay ments which become due on said prior
mortgege, or incur sany such expensas or obligations, on behalf of morigegor, in connection with the said PrIOr morigage, in orcer 1o prevent the
toreciosure of seid prior morigage, and all w?amums so exfended by the within morigagee on behalt of morigagor shall become a debit 10 the
within morigages, or [18 assigns, additionel 16 lthe debt hereby secured, and shall be covered by 1his morigega, and shail bear interest from date of
payment by the withln moriganee, or (13 a;:igh-s snd shall be at once due and payeble, entitling the within mortgagee 1o all of the rights and
remedies provided Hergln, including, m nmg#gu $ option, 1he right to foreclose this mortgage.

1§ b schedaled innlilnuni payment is 10 dmrn! late, a |t charge of 5% of the averdue ins1allment will be chatged but not less 1han 50 cems nor
more that $100.00 for wach 1ae charge.

Seid propeny is werrsnted free from all jincumbrances and agdingt any adverse claims except os stoted above,
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GARY S, OLSHAN

...u._.-un-t-..l_lq.l.-'l PR -W S

To Have And To Hold the sbove gronted property unto the ssid Morigsges, Mortgagee’s successors, heirs, and amigns lorever; and for the
purpose of furthar securing the payment of said Indebtedness, the undersignad agress 1O Day oll taxes or smemmeniy when irnposed legally
upon sald pramises, snd should default be made in the pay mant of seme, the said Mortegees mMay s Mortages's option pay off the seme.
and furthar secure sald indsbitodness, fint sbove named undersigned agrees 10 keep the IMBIOveNents on asid real estste insured sgainst
\oss or damage by fire, lightning and tomadao for the toir and reasonsbie Insursbls value thersat, in compenies satisfactory to the Mortgagee,
with losa, if any. pavable to waid Mortgagee, as Mortgages's Interest may appear, and 1o promptly cativer seld policies, or sny renswal of sald
policies 10 ssid Morthages; and if undersigned fall 10 kesp said property insured as sbove specified, or fail to deliver said INSUTENCE policles 10 said
Mortgages, then the said Mortgagee, or essigns, may ot Martgagas's option insure said property for said sum, for Mortgages’'s own benafit,
the policy if collectad, to be credited on sald indebtedsats, tesa cost of collecting same, all amounts 30 expended by 1aid Mortpaghe for
taxes, sssessrnents of Insurance, shall become & debt to said Mortgages or amigns, additional to the debt hersby specially secufed, ano shall
ba covared by this Norgage, and bear interest from dats of payment by said Mortgagee, or sssigns, and be at once dus and peyabie,
Upbn condition, however, that if the ssid Mortgagor pays aaid Indebtedness, end reimburses said Mortgagee o7 mmigns for eny amounts
Mortgagees may have expanded for taxes, assessmants, snd insurance, and interest themon, then this conveyance to be null and vold,
but should default be made in the payment of any sum axpended by the said Mortgages or assipns, of should seid indebtedness hereby
socured. or any part thereol, or the Interest thereon, remain unpaid st maturity, or should the ntersst of sald Mortgages or asigns in savd
property becoms asndengered by reason of the enforcement of any prior lien or incumbrance thereon, 50 & to sndanger the debt heroby
securod, then In sny one of 1aid events, the whola of said indebindness hereby securad shall at oncs bacome oue anct payasble and this
mortgape be subject to foreciosure a3 now provided by law in cate of past dus MOrQages, ard] the salkd Morigagee, sgents Or assigns,
shail be authorized 10 take possassion of the premises hareby conveyed, and with or without first taking possession, aftar giving twenty-one
days' notica, by publishing once 8 week for thres consecutive wesks, the time, place and terrms of sale, Dy publication in $OMme NEwWIpaRer
published in ssid County and State, sell the same in lots or parcels or 8n masse as Mortgagee, agents or amigns deem best, in front of the
Court Housa door of s8id County, (or the division thereof] where sakd property is locsted, st public outcry, to the highast bidder for
cash, and apply the proceeds of the sale: First, to the expense of sdvertising, salling and corveying, Including sttormays tamy after default
and referral 10 3 sTtomey, not a saleried employes of the craditor: Second, to the payment of any smounts that may have besn exended,
or that 11 may then be necassary 1o axpend, in paying Insurance, taxes, Of other incurbrances, with intenst thereon, Third, to the Daymen
of 1akd indebmednes bn full, whether the sarne shall or shall not havwe fully matumd at the dats of taks 3839, but no intemst shall be colleied
bevond the day or sale; snd Fourth, the balencs, if any, to be turned over to the said Mortgagor and undersigned further agree thet said
Mortgege, agents or ssigns may bid at smd sals and purchase sald property, it the highest bidder therefom; and undersigned furthar sgres
to pay & reasongble stiomey’s fae 10 said Mortgages o axigna, Tor the foreciosurs of thiz MOngage in Chancery, shoukd the same be 30
foreciossd seld ¥ad t0 De part of the dabt hérsby secured. Intersat shiall sccrue from tha date of default or other sbave stated Instancs 2t the rate

stated In the Instrurment or 12%. -
IN WITNESS WHEREOQOF the undarsigned JAMES C. ESTES AND DEBBIE ESTES, WIFE ——
' "L

hove hersunto “thﬂ_.i..Ilignnlur- ond seal, thia _Zﬂ_h__._ doy of _Audaust w 85 -
“CAUTYGHE 7 }1 IS IMPORTANT THAT YOU THOROUGHLY READ -r;%onmmr BEFORE YOU SIGN 1T ™

o  WSTEIRIL o F i;@.ﬂr_/gﬂ_#m <. (2 — (seAL) =
| -.!-; a5 A Al £o JAMES C. ESTES | ALY
E Us 29 AN 11: 23 ﬁ / 22 BE T - - g~
e . DT S— (SEAL)
% uiat i s T _ - ' (SEAL)
<2 1ue sTate or_Alabama _
= Jefferson | COUNTY }
& ™ . .
© 1. _Th_'E Underslgned ____, o Notary Public in ond for said County, in said Stete,
vereby comify het ___ JAMES C. ESTES AND DEBBIE ESTES , WIFE -
whose nume ALE®  s.gned 1o the foregoing convayanca, and whod L€ known to me acknowledgad before me on this doy,
that beng infarmed of the contents ol the conveyonce have exwcuted the some voluntarily on the doy the seme beors date.

1 85
‘ Notor Publie.

Given under my hand and ofhiciol 2e0] ths 2éth day of August

—— . — [ —p—— . —_—— e -l E———_= = .- = dr = - = —— o —

THE STATE OF __..

CﬂUHTT}
1, — , © Notary Public in ond for said County, in soid State,
h‘l‘.hr :'f"‘if '“'Iﬂ" e ——— T —— P —— e ——
whose nome as . .. of

a corparatian, is signed to the foregoing conveyonce, ond who is known to me, scknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, o3 such officer and with full authority, sxecuted the sams volunterily
for ond os the act of 30.d corporotion.

Givan under my hond ond efficiol seal, this the

dnr ﬂ‘ - ’ Ig — _—

, Notary Public

L Sl p—————

TO

ATTORMNEY AT LAW

SUITE 203 HIGHLAND RHODES BUILDING

121t 2BTH STREET SOUTH
BIRIMINGHAM, 4LABAMA 35205
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