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Thin instroci@k prepared by —

(Name) yane M. Martin, Asst. V. P. Loan Adm. s seess e e St
(Address).. Shelbyﬁtateﬁankll’.ﬂ.anZlﬁ,Pelham_,ﬁ.la.35ﬂ12ﬂ__ et rerearesaana e asa s b

Form 1-1.22 Rav. 1-68

HDRT’GAGE—LA*’F ERS TITLE INSURANCE CORPORATION, Birmingham, Alabams

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Shelby

I

| h
(hereinafter calted *Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

J. E. Bishop Homes, Inc.

(heremaftsr called “Mortgages”, whether one or more), in the sum

————— —eem e —-Doliars
of-—-—Fifty-sevan Thousand Seven Hundred Fifty and no/100- ‘ fﬂ
(8 57,750.00 ), evidenced by its note of even date

And Whereas, Hortglxnru agreed, in incurring said indebtedness, that this mortgage should be given 1o ascure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors, J. E. Bishop Homes, Inc.

and sll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Hnru::'us t::: ::Ilovint m:_“:.:.:
res} estate, situsted in ~ Shelby County, Alabs

; Sector. as recorded in Map Book 9 page 70
Lot 24, according to the survey of Hamlet, 5th . .
in the Probate D%fice of Shelby County, Alabama; being gituated in Shelby County, Alabama
Mineral and mining rights excepted.
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James B° Bishop and J. E. Bishop are one in the same pPerson.

This 1s afcunstructiun 1can

iy

Sald property is warranted free frﬂm? all incumbrances and against any adverse claims, except as stated above.
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To Have And To Eald the above granted property unto ths said Mo Mortzages's suceessors, heirs, and aszigns fowe
ever; and for the purpose of further sscuring the jia:.rm-nt of sajd indsbtedness, the undersigned Tl. to pay all taxes or
asssssments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may at Mortgagee's option pay off the sams; and to further securs said indebtedness, first above named undersigned lfnn to
keep the improvemsnts on said real sstate insured against loss or damage by fire, lightning and tornado for tha fair
reasonabls insurable value thereof, in companies satisfactory to the Mortgagee, with lou‘ it m pam to said

a3 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa of po to said Mortgagm;
and if undersigned fsil to keep said property insured as mbove specified, or fail to deliver said insurance policies to said Mort- -
gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure said rty for sald sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts so axpended
hy snid Mortgages for taxes, assessments or insurance, shall become a debt to sald Mortgages or assignas, additional to the
debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from date of payment by aald Mort-
gagee, or mssigns, and be at once due and payable.

Upen condition, Nowever, that if the said Mortgagor pays aaid jndebtedness, and reimburses said Hnrtnmnnr assigna
for any amounts H#ﬁlﬂ'ﬂ! may have expeaded for taxes, assessments, and insurance, and interest thereon, this- con-
veyance to be null ang veid; but should default be made in the paymant of any sum expended by the said Mortgagee oT as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mltnﬂt:!
or should the interest of said Mortgagee or assigns in sald property become endln&ﬁrad by reason of the enforcement
any prior lien or incombrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedniess hereby secured shall at once becoms due and payable, and this mortgage ba subject to foreclosure na now
provided by lsw in eass of past due mortgages, and the sald Mortgages, agents or azsigns, shall be authorized to take posses~
sion of the premises hereby conveyed, and with or without first tlkil’? possession, after giving twenty-ons days’ notics, z pub-
lishing once a week for three consecutive weeka, the tims, place and terms of zale, by publication in some nywipaper pu
in said County and State, sell the same in lots or parcels ¢r an masse as Mortgages, ts or deem bast, in front of
ihe Court House door of said County, (or the division thereof) where said pr:gcrty is ak uulﬂ. to the highest
bidder for cash, and lflﬂ? the proceeds of the sale: First, to expsnse of advertising, selling and conveying including &
reasonable attorney’s fae; Second, to the payment of any amounts that may have hesn expe or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest therson; to the payment of sald
| indebtedness in full, whether the same zhall or shall not have fu'llr matured at the date of said sale, but no intereat shall be.
! coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said M r and und '

further agree that said Mortgages, agents or assigns ml{ bid at said sale and asid property, if the highest .

therefor:; and undersigned further sgres to pay a reasonable nttomir': fae to ssid Mortgagee or assi for the foreclosure

of this mortgage In ncery, should the same be so foreclosed, fee to be a part of the dabt secured.

IN WITNESS WHEREQF the undersigned

?

J. E. Bishop Homes, Inc.

have hareunto spt. .-1its signature and seal, this 5" day of August » 19 85
| R R R » J. E. Bishop Homes, Inc. _ (SRAL)
we INSTRU LT y - f"uza" ¢
-t ¢ +8%— By:. z ——(BEAL)
m 1983 AUG 28 M| 0\ _ J o — J. E. Bishop, its Pres¥dent '
. E fg'z 7:“.‘1 _ - e § SIRAL:)
,ﬁiﬂ--u- E . E .-..I..-:'.. -~ P ‘ ——m‘m
T = = —— s e e s ——— T
g THE STATE of
ig 1, | , & Notary Public in and for said County, in sald Btabe,
"~ hereby certify that )
whoze hame signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
¥ that being informed of the contents of the conveyance executed the same voluntarlly on the day the same bears dats.
Gliven under my hand and official seal this day of , 19 o
Notary Publie “::._-"!
THE STATE of  Alabama }"' T i
Shelby COUNTY _ -
L the undersigned authority . a Notary Public in and for said County, in aaid sup:,.
hereby certify that J. E. Bishop Il
whoSe RAML &3 President of J. E. Bishop Homes, Inc. |

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged bafore me, on this day th.lt,.
being informed of the contents of such conveysnce, he, as such officer and with full authority, executed the sams voluntarily
for nnd as the act of ssid corporation, -

Given under my band and official seal, this the ,35__":'.'.-——"_' dlrﬁ_‘ August , 19 85
.H...,H,....Qf*_"mhg__gm G a7 Notary Public
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