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i This form is usad in connection with mortgages Insured
under the one-i0-four lamily programs of the Nationa

Housing Act which provide for periodic Morngage Insu-

MORTGAGE  |eocoPremompeymerts

THE STATE OF ALABAMA, .

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

-Inh"l'[WhtrcuglhcundftsignfdJﬂ'hn A, Farmer and Waurensa Farmer , hushlund end wifa

_of the City of AlabasTer . County of

and State of Alabama . party of the first part (hereinafter called the Mortgagor). has become justly
indebted unto Colonlal Mortgage Company

i . a corporation organized and existing under the laws of the State of

| L J
A labama . party of the second part (hereinalter called the Mortgagee), in the full sum of
|5|‘.I'T"_|I’ Twe Thousand Two Hundred Fifty and NO/100 Dollars ($ 62,2%0,00 ).

Imuneylentand advanced’, with interest at the rate of Eleven L one/half per centum

[ { 11.5 ¢) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

E Murlgagcé: a cerfain promissory ngte bearing even date with these preseats, the said principal and interest to be payable at the
' office of olonial Mortgage Company .

in Montgomery, Alabams . of at such other place as the holder may designate in

" writing. in monthly inztnllmcnla of $1x Hundred Sixteea and 90/100

' Dollars ($ 16.90 ). commencing on the first day of October 19%3 .and on the
first day of cach month therealter until the principal and interest are fully paid. except that the final payment of principal and-
interest. if not socner paid, shall be due and payable on the first day of 3 eptember, 2015.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinaflter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future pavments, advances. of expenditures made by the Mortgagee as hereinafter provided:

JohnNRW F]mﬁfmﬁ,mgg@iwm;: of e TL A seinand, hgesum of One Dollar (31) to the undersigned Mortgagor

in hand paid by the Mortgagee. the receipt wusrmf is hereby 3‘{"“?5”,!?,‘13{-'9- ng“[gpl'hcn@xrﬂgagghcwmw _prumpt pay-

~ment ﬂ aaiﬁ | gdal'{tfgnesﬁ as it becomes due the said

~ do hereby grant, bargain. sell, and convey unto the said Mortgagee the following described real property situated in
Y Shelby County, Alabama, to wit:

Lot 25, In Blogk 1, according to the Map and Survey of Southwind, Second

Sector, as recorded Iin Map Book 6, page 106, In the Probate Otfice of

Shelby County, Alabama; belng situeted in Shelby County, Alabama. Mineral
~and mining rights excepted, |

L The proceeds of this lean have been applied on the purchase price of the above described
Cronorry conveyed to morigagors simultaneously herewitin.

forfo e 10 horeby made to the Riders attached to the mortgage and incorporated herei:n.
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%tqgclhcr with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.
% 70 HAVE AND TO HOL.D the same with all the rights. privileges. and appurtenances thereunto belonging or in anywise
- appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
| And the Mortgagor hereby covenants that  they are seized of said real property in fee simple. and ha ye 2
§gnud right 1o aell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mortga-
so gor’s heirs, executors, administrators. next-of-kin. and assigas will forever defend the same unto the Mortgagee and assighs

against the claims of all persons whomsoever;
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THIS MOKTGAGE 1S MADE. however. subject to the following covenants, conditions, and agreements, that 1s to say: ]

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the mes and
‘1 the mannes therein provided. Privilege is reserved 1o pay the debt in whole. or in an amount cqual to one or more monthly payments on
" the principal that are next due on the note. on the first day of any month prior 1o maturily, provided., however, that writien notice of ann-
ention to exercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Together with and in addition 1o the monthly paymentsol principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay 1o the Morigagee. on the firsi day of each month until said note is fully paid, the following sums:

(a} An amount suflicient 10 provide the holder hereol with funds fo pay the nexl morigage insurance premium if this instrument and the nole secured
herehy are insured or 8 monthly charge (1n lieu of a mortgage thwurance premium)if they are held by the Secretary of Housing and Urban Develop-
ment_as lollows.

) Il and 10 InnL st said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
smount sufficient to accumulate 1n the hands of the holder ane (1) month prior 10 ils due date the annual Mortgage INSLIINCE piemum. In order
to provide wch holder with funds to pay tuch premsum (b the Secrefary of Houving and Urban Devclopment pursuant o the Natsonat Hous-
ing Act, as amended, and applicable Regulalions thereunder, or

(it I and wo long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
{in heu of a mortgape insurance premium) which shall be in an amount equal 1o one-Twellth {1/12) of one-half {112} per centum of the average
outsianding hatance due on the note compuied without taking nto account delinquencies or prepaymenis;

(b A wum equalto the grovnd rents, il any. neal due. plus the premiums that will neat become due and payabk on policies of firc and other harard insur-
ance covening 1he hortgaged property. plus tanes and assesaments nexl due on the morigaged property fall 3% estimaied by the Morigagee) kess all

= sums 2lready paid vherefor divided by the number of monihs 1o ¢lapse before one moulh prior to the date when such ground renls. premiums, 1anes
---1 and assessments will become delinquent. such sums 10 he held by Mortgagee in (rust {0 pay said ground reots, premiums, 1axes, and specCial asages-
"y, menis, and
tc) Al paymenis mentioned in the two preceding wwhsechons of thix parsgraph and afl paymenis to be made under the nole secured hereby <hail be add-
ed togeither and the aggiegate amount thereol shall be pard eacth month in 2 ungle paymeni to be applied by the Morigagee 1o the [ollowing ilems in
the arder sel forth:
1) premium charges under the contract of insurance with the Secretary of Housimg and Urban Devclopment. or monthly charge (in licu of morn.
- | guge insurance premiomb, a< the cave may be:
(1 ground rents. 1anes, special assesameniy, re and other hazatd tnurance premiums;
(11 intere«t on the note secufed hereby . and
‘é {(IV)  amortizstion of the principal of said note
- Any deficiency in the amount of any such aggregate manihly payment shall. unless made good hy the Mortgagor prior to the duc Jate of the nent swuch

payment. constitute an event of defaull under this morigage The Morigagee may coltect a “late charge”” not 1o excecd kour cents {4¢4) Tar cach dollar
(81 of each payment more than fifteen (1S days marreasrs to cover the exdra expense involved n handling Jelingueni paymenis

1B the tolal of The payments made by the Mortgagor under vby of piaragraph 2 preceding «hall exceed the amount ol the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the Jonn is current, al the option of the Mortgagor. shall be credited on the subsequent payments to be made by the Mortgagor,
ot refunded to the Mortgagoer. H, however, the monthly payments made by the Mortgagos under {b) of parapgruph 2 preceding shall
nat be sufficient to pay ground tents, taxes, sssessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary lo make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premigms sha!l be due. Ifat any lime the
Mortgagor shall tendes to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the sccount of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated unde: the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
iproceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
i(b] of pamagraph 2 preceding, as a credit against the amount of principal then temaining unpaid under said nole, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. i 1the Mortgagee shall be made a parly lo any suil involving the title ta the property hereby conveyed and emplays an attorney 10
represent it therein, or if the Mortgagee employs an altorncy to assisl in seltling or removing any cloud on the title to Ihe property hereby
conveyed that purports 1o be superior to the lien of this morigage 1n any respect. the Morigagor will pay to the Morigagee., when the same
becomes due. such altorncy's fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee the vame shall
he secured by the lien of 1his morigage in addition to the indebtedness specially secured hereby and shall bear interest from the date o is
i d of incutred and shall be at once due and payable.

S. 50 long as any of the indechiedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to kecp said prem-

ises and 1the improvements thercon in good condition, and 10 pay all assessments thal may be levied or accrue upan said property. and all
other charges that may become liens upon said premises. and not to permit any lien. which might take precedence over the lien of this mort-
gage. to accruc snd remain on said premises, or any parl thereof. or on the improvements thereon,
+ 6. The Mortgagor sgrees to pay all taxes and assessments that may be assexsed upon satd property and all tuxes encepl income 1axes
thul may be assessed upon the Mortgapee s interest thereon or upon this mortgage or ithe moneys secured hereby. any law 10 the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any faw imposing upon the Morigagee the payment of any part of
the taxes aforesaid. or upon the rendition by any court of fast resort of a decision that the undertaking 10 pay the taxes as aforesaid is legal-
ly inoperative. then, in any such event. the debi hereby secured shall al the Morigagee's oplion, become immediately Jue and payable.
without deduction, any law heretofore or hereafter enacted 1o the conlrary notwithstanding.

7. That the morigagot will keep the improvements now existing or hereafier erected on the morigaged property. insured ss may be required from
tilne 10 time by the Mortgagee against Ioss by fire and other hazards, casualties and conlingencies in such amounts and for such periods as
may he required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nol heen made hercinbelore. All incurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
‘shall be held by the Mortgagee and have attached thercto loss payable clauses in [avor of and in lorm acceplable to the Mortgagee, Inevent
of lows Morigagor will give immediate notice by mail 10 the Morigagee. who may make proof of loss f not made promptly by Morigagor.
and cach insurance company concerned is hereby authorized and directed 1o make payment for such loss dircctly 10 the Morigagee instead
of 1o 1he Martgagor and the Mortgagee jointly, ahd the insurance procecds. vr any parn thereof . may be applied hy the Morigapee at 11s op-
tion either to the reduction of the indebledness hereby secured or (o the restoration or repair of the property damaged. In event of forechs-
sure of this morigage or other 1ransfer of title 10 1he mortpaged property in extinguishment of the indebledness secured hereby . all nght, 1
tle and interest of the Morlgagor in and to any insurance policiex then in force shall pass 1o the purchaser or grantee.

%, If the Mortgagor (ails to insure said property as hereinabove provided. or to pay all or any part of the taxes of assessmenis levied,
accrued, or assessed upon o againyl said property or the indebledness secured hereby, or any interest of the Mortgagee in either. or fars to
pay immediatcly and discharge any and all liens, debis, andfor charges which might become liens superior to the hen of this morigage. the
Morigagee may. al its option. insure said propcrty andlor pay said taxes. assessmenis. debts, liens, andfor charges. and any moncy which
the Murtgagee shall have 5o paid or become obligated 10 pay shall constilute a debt to the Mortgagee additionai to the debl hercby specialty

- secured, shall he secured by this mortgage. shall bear legal interest from date paid or incurred. und, at the option of the Morigagee <hall be
“immediately duc and payabte.

9. No failure of the Morigagee 10 exgrcise any option herein given to declare the maturily of the debi hereby secured shall be taken or
constrged as a watver of its nighl to exercise such option or to declare such maturily by reason of any past or present defaull on the part of
the Mortgagor: and the pracurement of insurance or the payment of taxes or other liens, debis, o7 charges by the Morigagec shall not be
taken of construed as @ waiver of i1 right 10 declare the maturny of the indebtedness heteby secured by resson of the failure of the Moriga-
gos 1o procure such insurance or to pay such laxes, debis, hens, or charges.

10, As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit wasie on the
premises herchy conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option. declare the entire indebled-

ness hereby secured 10 bc at ance due and payable. Nor will the Morigsgor remove any of the fixtures on the premises hereby Lonveyed o
long as any of the indehtedness hereby secured shall reman unpaid.
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11, If the Morigagor shall make default in the payment of any of the indebiedness hereby secured, of in the performance of any of the
terms or conditions hereby, all the renls, ncame. and profits from the premises are hereby transferred. assigned, set over. and conveyed to
the Murtgagee. and the Moftgagee may praceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appeintment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises hy electing to collect the reals thereunder, but may at any time terminate the same. Any renis, income. and profits collected by the
Mortgigee prior to foreclosure of this indehtedness, less the cost of collecting the same. including any real estate commission or attorney s
foe incurred . shall be credited first. on the advances with interest thereon, then upon the inlerest. and the remainder, Il any, upon the pringi-
pal deht hereby secured. . .
1 That i the premises, or any part thereol . be condemned under any power of eminent domain, or acquired for a public use, ihe
Jumuages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this morigage. snd the
pote securad hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith lo the Mortgagee
(o he applied by it on accounl of the indebtedness secured hereby. whether due or not.
5 13, Any promise made by the Mortgagor herein to pay money may be enforced by a suit 8t law, and the security of this morigage shali
' pot be waived thereby. and as to such debis the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
| personal property und agrees to pay a reusonable attorney’s {ee for the colicction thereof.

14 In consideration of the making of the loan secured by this morigage. the Mortgagor. being all of the undersigned. covenant and
agree that. in respect of the : ndebtedness secured hereby ., they will forever waive, and they do hereby waive and give up all benefits, privi-
lepes. options, and rights of every Lind and nature given to of which inure to the benefit or advantage of the undersiened. or either of the
undersigaed if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama 1_:f 1935. enacted in10 law Il'_kd ap-
. proved on June 24, 1938. commonly referred 1o as the Deficiency Judgment Act; and further agree 1o walve and {orego any like or similar
| tights. benefits, and options hereafter conferred upon mortgage debtors by taw hereafter enacted: and further covenani and agree thal the
indebledness hereby secured, and all extensions and renewals thereof, and this morigage <hail each be enforceable in accordance with their
respective terms and conditivns, without reference to and in spite of any provisions 1o the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted.

15. The covenants. condilions, and agreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-
tive heirs. executors, administrators, successars, and assigns of the parties hereto. Wherever used. the singular number shall include the

plural. the plural the singular, and the use of any gender shall include ail genders.
|6, The Mortgagor funh:i agrees (g&sh Id this mortgage and the note secured hereby not be cligible for insurance under the National
b4

Housing Act within 8 ays from the date hereof {written stalement of any officer
of the Deparument of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
wequenttothe allotted time from the date of this mortgage. declining 10

insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Morigagee of the holder of the note may. at K.
option. declare all sums secured hereby immediately due and payable.
. 17 But if the Mortgagor shall fail to pay. or Cause to be paid. as it matures. the indebtedness hereby secured or any part thereol. ac-
} cording 1o the terms thereof. or if the Mortgagor shail fail to do or perform any other acl of thing herein required of agreed 10 be done or
. performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
\L-’ cumhrance thereon, theh. in any such event. the who indebtedness hereby secured shall immediately become due and payable snd this
mortgage subject 1o foreciosure. at the option of the Mortgagee. without notice; and the Morigagee <hali have the right and is hereby au-
d"d thorized to enter upon and take possession of said property, and after or without taking possession. 10 sell the same before the Courthouse
'Yf door in the city of Columbiana Countyof Jefferson ) .
& Alabama, at public outcry. for cash. first giving notice of the time. place. and terms of said sale by publication once a week for
three suceessive weeks prior Lo said sale in some newspaper of general circulation published in said county. and. upon the payment of the
purchase money. the Mortgagee or any person conducting said sale Tor it is authorized to execule 1O the- purchaser at said salc a deed to the
2 property so purchased, and such purchaser shall not be held to inquire s to the application of the proceeds of such sale. The Morigagee
e’ may bid at (he sale and purchase said property. if the highest bidder therefor.
o 18, The proceeds of said sale shail be applied: First. to the expenses of advertising and sclling, including reasonable attorney’s [ees:
wecond. 10 the repayment of any money. with interest thereon, which the- Mortgagec may have paid or become hable to pay of which it may
Bihen be necessary Lo pay for laxes, assessments, insurance andjor other charges. hens, or debis hereinabove provided: third. to the pay-
- menl and satisf action of the indebledness hereby specially secured with interest, but interest Lo Jate of sale only shall be charged; fourth.
" the balance. if any. shall be paid to the Morigagor. 1f this morgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosin:
' the <ame shall be paitd out of the proceeds of the sale. .
19. If the Mortgagor shall well and truly pay and discharge the indebtedncss hereby secured as it shall become due and payable an-.
hall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this mortgay:

then this conveyance shall be and become nutl and void.

August 19 85

hand 2 and scal 8

| e [SEAL] — — - [SEAL]
 SIATE OF ALABAMA.
JEFFERSON
COUNTY,
{, the unders igned | _a notary public in and for said county. in said State, hereby certify that
John A. Farmer and wife, Waurene Farmer .
whose names a ¥e  signed to the foregping conveyance, and whe are known to me. acknowledged before me on this
day that, being informed of the contents of this conveyance. they executed the same voluntarily on the day the same
bears date. |

GIVEN under my hand and official sealthis 23rd  dayof Augu

_ et = v o

This instrument ﬁ,s prepared by: | L b IN?“:;' |
(Name)__Thomas L. Foster, Attorney (Address) _ Birmingham, Alabams A i

. STATE OF ALABAMA | ,

| COUNTYOF §S

| . | Judge of Probate Court of said Counly, do hereby certify that the foregoing

| conveyance was filed fof registration in this officc on the day of ' 19,

| artd was recorded in Vol . RFcurd of Decds. pages on the day of 19
at____.___ o'clock M. '

I - W des of Probat



MORTGAGE RITER

L o e——

even date by and between _john A. Farmer and Waurene Fammer .+ @

|
! This Rider dated the 23rd day of August ' 19_%2_, anends the mortgage of
Mortgagor, and _Colonial Mortgage Company , the Mortgagee, as follows:

1. Subsection (a) of Paragraph Two (2} is deleted.
2 gubsection (c) (I} of Paragraph Two (2} is deleted.
1. 1n the third sentence of Paragraph Three (3), the words "all payments

made under the provisions of (a) of Paragraph Two (2) hereof which the
Mortgagee has not became obligated to pay to the Secretary of Housing

EE and Urban Development and" are deleted.
AN
g 4. The fourth sentence of Paragraph Three (3) is amended by the insertion
o of a period after "...then remaining unpaid under said Note™ and
Cc':‘?’ deletion of the remainder of the sentence.
<> 5. Pﬂqraph .Sixtem (16) is amended by the addition of the following s
E "Mis option may not be exercised when the ineligibility for insurance

remit the mortgage insurance premium to the Department of Bousing and
Urban Development. ®

N WITNESS WF,W%EM - has set his
Y hand and seal the day year first aforesaia.

. ()4

: Pl 2o, J i ASedl) |
4 : / ohn W 1 P2rme .
| s i~ (Seal)

Waurene Farmer

STATE OF ALABAMA

] - [
ra 2oa Ve o A

3 JEFFERSON OOUNTY

I, dersigned , a Notary Public_in and for said County, in said
State, fﬁ%? certify that Jjohp A, & Waurene gf“m&e names signed
to the foregoing conveyance, and who known to me, bhe-
fore me on this the same voluntarily cn e day the same bears date.

GIVEN under Ty hand and ?ffic.ial SEB,]. this Z!Id = ANT avg: . T 19&5 -
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MORTGAGE RIDER

The Rider, dated the 23,4 day of August , 19 85 .

amends the Mortgage of even date by and between_ John A. Farmer and

wifa  Wanpene Farmer . the Mortgagor, and
Colonial Mortgage Company, the Mortgagee, as follows:

i 1. In Paragraph number 1, the sentence which reads as follows
i is deleted:

"privilege is reserved to pay the debt in whole, or in
any amount equal to one or more monthly payments on the

principal that are next due on the note, on the first day
of any month prior to maturity: Provided, however, that
written notice is given at least thirty (30) days prior to
prepayment.”

P~

Paragraph number 1 is amended by the addition of the
following:

st 039 mee 217

“Privilege is reserved to pay the debt, in whole or in part,
on any installment due date.”

IN WITNESS WHEREOQOF, Johg A, Farmer and Waurene Farmer

' has set his hand and seal the day and year first
aforesald. ﬁ/é/*
W<t Zze
Signed,_ Se red .7 ﬂK)
in thF’p -
j[\ (AL
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