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 PDOUGLAS L. KEY, ATTORNEY AT LAW. s e
2100 11th Avenue North

MORTGAGF~ LAND TITUI COMPANY OF ALARAMA, Birminghem, Alsbama

STATE OF ALA )
FALARAMA . KNOW ALL MEN BY THESE PRESENTS: That Wherexs,

COUNTY . "SHELBY S

b Than inst

{(Nome)

Phillip Joe Avery, Sr. and wife, Karen S. Avery

(hereinafter called “Mortgagers”, whether one or more) are jostly indebted, to

RAILROAD FEDERAL CREDIT UNION

(hereinafter called “Mortgagee”, whether one or more), in the sum_

o Four Thousand Three Hundred Six and no/l00~—==wrcrmecnnnmewoc=s Dollars

(3 4,306.00 ), evidenced by ONE Promissory installment note bearing even date i
herewith with interest at the rate of 15.00 percent per annum from date
and payable in 71 semi-monthly installments of $78.18 each and one final
instaliment of $78.64, the first installment being due and payable |
on Septembar 16, 1985, after date hereof, and one such remaining install-~
ment shall be due every fifteen days thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.
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And Wherens, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given Lo secure tha prompt =
%pnymmt thereof. :
c:’N!JW THEREFORE, in consideration of the premiscs, said Mortgagors, —
-

Sam,

g Phillip Joe Avery, Sr. and wife, Karen S. Avery S

and nil others executing this mnﬁnn. do hereby grant, bargain, sell and convey unto the Mortgugee the following deacribed -
rea) estate, nitusted in ™ Shelby County, State of Alabama, to-wit: i

- Lot 17, Block 1, according to the Amended map of Plantation South,
| First Sector, as recorded in Map Book 7, page 173 in the Probate
Office of SBhelby County, Alabama. |

i S—— .
This mortgage is second and gsubordinate to that certain first mortgage
to SouthTrust Bank of Alabama, National Asgsociation, recorded in Vol.
432, page 128, in the Probate Of fice of Shelby County, Alabama, and. :
transferred to AmSouth Bank, National Association, recorded in Vol. 51,
page 15 in said Probate Office. :

R

T~ NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property ©or an interest therein is sold or
transferred by Borrower{s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to
be immediately due and payable and subject to any remedies as outlined

herein.
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Suid property Is warranted free from Ewll incumbrances and sgainst any adverse claims, exeept as stated above.




To Have And To Hold the above granted propecty unto the said Mortgagee, Mortzagee's successors, heirs, and asaigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned :ims to pay all taxes or
asxessments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may ut Mortgagee's option pay off the same; and to further secure =aid indebtedness, first above named undersigned agrees to
becp the improvements on said real estats insured against loss or damage by fire, lightning and tornado for the fair and
reasunable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa Il_'.lll to said Mortgagse,
v Martgarae'™s interest may appear, and to promptly deliver 1aid policies, or any renewni of niti pelicies to said Mortgages;
and if undersigned fail to keep zaid property insured ss above specified, or f2il to deliver said insurance policies to zaid Mnrg-
gagve, then the said Mortgagee, or assigns, may at Mortgagee's option insure said FWF'ﬂF for said sum, for Mortgages's
owrn benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so exponded
by wnid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially seeured, and shall be covered by this Mortgage, and bear interest from dats of payment by seid Mort-
guger, of ausigns, snd be 3t once due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should defauit be made in the payment of any sum expended by the said Mortgages or as-
pigns, or should said jndebtedness hereby secured, or any part thereef, or the interest Lthercon, remain unpaid at maturity,
or should the intereat of soid Mortgagee or sssigns in said pmpﬂt‘.ﬁ become endangered by reason of the enforcemeant eof
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forsclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take possasy-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publieation in some newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deemn best, in front of
the Court House door of said County, {or the division thereof} where said property is located, at pudlic outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasenable attorney’s foe; Sccond, to the payment of any amounts that may have been expended_. or that it may then be neces-
sury to expend, in rnring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully motured at the date of said sale, but no interest shall be
coliected beyond the day of sale; snd Fourth, the balance, if any, to be turned over to the said Hurtpfur and undersigned
further agree that ssid Mortgages, agents or assigns may bid st said sale and 1pm-qr:‘l-mln said property, it the highest bi
therefor; snd undersigned further agree to pay a reasonable attorney's fee to said Mortgagea or assigns, for the forscloaure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hershy necursd. o

Seunif F
IN WITNESS WHEREOQF the undersigned Phillip Joe Avery, Sr. and wife, Karen S. Avery
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g THE STATE of : :: ADABAMA
= JEFFERSON COUNTY
I, the undersigned , & Notary Publie in and for said County, in aald State,
. hereby certify that Phillip Joe Avery, Sr. and wife, Karen 5. Avery
i e
. whose name a? signed to the foregoing conveyance, and who AFX€ known to me acknowledged befors me on thia day,

that being informad of the contents of the conveyancs they executsd the same voluntarily on the day tha amse bears datas.

5; Given under my hand and official seal this 15th v/at . August , 10 85. _
| _#/ Notary Publie.
— — — it e =]

. THE STATE of

COUNTY }
I, , & Notary Publle in and for said County, in sald Btate, :

hereby certify that

whose name ae of

'a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,

 being informed of the contents of such convevance, he, as such officer and with full authority, exscuted the same voluntarily
 for and ax the act of said corporstion.

Given under my hand and official seal, this the day of , 19
e emmmas et nemeere e e sh ittt AR e e e s s ee - _ , Notary Publie
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MORTGAGE DEED

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203
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