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MORTGAGE

THE STATE OF ALABAMA. }
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Bruce Thomas Master, a single person
. of the City of Rirmingham .Countyof Jefferson
and Stateof Alabama . party of the first part ¢hereinalter called rhe M%rlﬁagur}. has become justly
indebted unto Molton, Allen & Willlams, 1td., an Alabama limited partners

. a corporation organized and existing under the laws of the state of
. party of the second part (hereinafier called the Mortgagee). in the full sum of

Alabama
5ixty-eight Thousand Five Hundred Eight and no/100- Dollars (3 68,508.00—- =1,
money lent and advanced, with interest at the rate of Eleven and one-half per centum
{ 11l.5 %) per annum unti} paid. for which amount the Mortgagor has signed and delivered unto the suid

Morigagee a certain promissory note bearng cven date with these presents, the said principal and interest to be payable at the
officeof Moltomn, Allen & Williaws, Ltd., P. O. Box 10025

in Birmingham, Alabama _or at such other place as the holder may designate in
: writing. in monthly installments of Six Hundred Seventy Eight and 43/100 i
. DoMars($678,43 ). commencing on the first day of October |9 85  andonthe

. first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
" interest. if not sooner paid. shall be due and payabie on the first day of September, 2015

WHEREAS the suid Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for. and any additional indebtedness accruing to the Moriga-
gee on account of any future payments, advances. or expenditures made by the Morigagee as hereinalter provided: | |

; NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
5 1 Bruce Thomaa Master, a ai_ngle person -

. in hand paid by the Mortgagee. the receipt whercof i1s hereby acknowledged. and {or the purpose of securing the prompt pay-
. ment of said indebtedness as it becomes due he the said Bruce Thomas Maater

v do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

| Shelby Couniy, Alabama, to wi:

Lot 5, in Block 2, according to the Survey of Indian Valley Estates, 6th
Sector, as recorded in Map Book 5, Page 118, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted,

&)
EG Subject to restrictions, eassments, rights-of-way and building lines of
1
N record.
1}
2
%ﬁ e Subject to taxes for 1985.
% e
i - o
X Included as additional collateral for this indebtedness is the wall-to-wall
i E& carpeting, Vvent fan, and kitchen range now installed and any subsequent
> ®© replacement therefor.
X
._j; See Rider to Security Instrument attached hereto and made a part of this Instrument.
‘* together with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures for
" heating and lighting now or hereaft~- instalied therein by the Mortgagor.
30 TO HAVE AND TO HOLD the same with all the nights. privileges. and appurtenances thereunto belonging of in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
o And the Mortgagor hercby covenants thal he is scized of said real property in fee simple, and has 2
f: good right to selt and convey the same: that the property is free from all encumbrances and that the Morigagor. and Mortga.
o gor’'s heirs, executors, administrators, aext-of-kin. and assigns will forever defend the same unto the Morigagee and assign:
o against the claims of all persons whomsoever.
i
i THIS MORTGAGE 18 MADE, however. subject 1o the foliowing covenants, conditions, and agreements. that 1s 1o say: _
e ¢ That the Mortgagor will prumptly pay the principal of and interest on the indebledness evidenced by the said note. a1 the limes and
gy in the manner therein provided. WMWMWMW
e twmwm@dqe On Ihel-m-ih.-ﬁul--day-ﬂ-f awmmmwom—w thal writien-noner-ok-an in-
LeMION-1O-Sn I He-Eh-Prvilege -1 : r. Privi ]‘.rege is reserved to pay the
. dabt, in whole or in part, on any installment due date < il )
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I 2. Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby,

| the Mortgagor will pay 10 the Mortgagee. on the first day of each month until said note is Tully paid, the following sums:

' (a3 An smount sufbcicnt o provide the holder hereof with funds to pay the next mortgage insurance premiom if this instrument and the note secured

heichy ate insured, o6 4 monthly charge (in heu of a mortgage insurance premium}if they are held by the Secretary of Howsing and Urban De velop-
menl, &% lnllan]

1} If and so dong » said note of even datc and this instrument are insured of sre 1einsured undes the provisions of 1he Nationsl Houung Acl.an
amount stfcient 10 sccumulate in the hands of the holder ane 1) manth prios (o ils Jue dale the AnNual MOTIRERE M LFENCE Premiuem . un order
to provide such holder with funds 1o pay weh prennum th the Secretary of Housing and Urban Devclopment pursuani to ihe National Hows-
ing Act. a3 amended. and applicable Regulations thereunder, of

(i 3 and vo Jong s« <a3d no1e of even datc and this insisument are held by the Secretary of Housing and Urban Development, 3 monthly charge
an heu ofls morigage insurance premium) which shafl be in un amount equal to one-wellth (1712} of onc-half {1/2} per contum of the average
outslanding bwkance duc on the note computed without taking 1hto accounl delinquencies OF prepayments.

(hl A wm equal 10 Lhe ground rents, if any. next duc. plus the premiums ihal will next hecome duec and payable on pohews of fire and other hazard inwe.-
snve covering the morngaged property. plus tangs and asiesaments nest due on the morigaged property (sl 3+ cslimated by the Mortigagee) bess sl
sums already paid therefor divided by the number of munths 10 el2pse before one mauth prior ta the date » hen such ground rents. premiums, Tases
and asessments will become delinquent, such sums 10 he held by Mortgagee i trusl ta pay said ground rents. premiums. lazes, and special asseian-
merts; and

1c1 Al payments mentioned in the 1wo preceding subsections of this paragraph and all payments to be made under the note secured hereby shatl he add-
£d together and the aggregaic amount thereof shall he paid each month sn a single payment {0 he applhied by the Mongagee to 1he following ilemy in
the order et forth: '

iy premivm charges under the contruct of insurance with the Secrelary of Housing and Urban Development. of monthly charge (in liey of most-
Fage INSUTANCE premium). as the case may be, 3

(1 ground rents, Wnes. special assesamenis, fire and ather hasard insurance premuums,

(11  ntcrest on the note sccurced herebhy: and

%1 amartization of the prncipal of said nole

Ana Jetioenes w the amoutit of any such agprepate monthly pay meni ~hall unless made goad hy the Mortgagos prior to the duc Jdate of the ne st sgeh

[avment ponstiule an cvent of defaull under thes ot cage The Storgagee masy collect a Clate charge’ Aot lo exceed Lo cemivadf Tor e | dulla
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1. if the toral of the paymenis made by the Mornigager under tby of paragraph 2 preceding shall excucd the amours of the payments ac-
tially made by the Mortgegee {or ground rents, taxes, assessmenis and insurance premiums, as the case maybe, such excess, if
the lown is cutrent, @t the opr.on of the Mortgugr:, =hall be credited on the subsequent payments to be made by the Marpapor,
or refunded to the Mottgagor. 1f, however, the moathly payments made by the Mortgagor undey (b} of poragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall

. become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary (o make up the deficiency, on or
before the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compul ing the amount of such indebledness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of patagraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumylated under the provisions of (b} of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premiges covered hereby or if the
Mortgegee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or 8t the time the prope:ty is otherwise acquired, the balance then remaining in the funds accumulated under

(b} of paragraph 2 preceding, es a credit against the amount of principal then remaining unpaid under said note, and shall
properly udjust any payments which shall have been made under (a) of paragraph 2.

4. I the Mortgagde shall be made a party to any suit involving the title o the property herehy conveyed and employs an attorney (10
represent it therein, or if the Morigagee employs an atlorney 1o assist in settling or removing any cloud on the title Lo 1he property hereby
conveyed that purports to be supcrior to the lien of this morigage i any respecl. the Morigagor will pay to the Morigagee. when the same
becomes due. such attorney s fee as may he reasonable for such services, and if such fee is paid or incurred by the Morigagee the sume shall
be secured hy the fien of this mortgage in addition 10 the indebtedness <pecially secured hereby and shall bear interest from the date it is
paid ur incurred and shall he at once duc and payable. :

5. Su long as any of 1he indehtedness secured herehy shall remain unpaid. in whale or in part. the Morigsgor agrees le keep said prem.

ises and the improvements thescon in good condition, and 1o pay all assessments thal may he levied or accrue upan said property, and all
. other charge~ thut may bécome liens upon said premises. and not 10 permit any lien. which might take precedence over the hen of this mon.-
. gage. to accruc and remain on said premises, of any part thereol . or on the improvemenis thereon.
o 6. The Mortgagor ugrees 1o pay all laxes and assessments that may be assessed upon said property and all taxes excepl income taxes
that may be assessed upon the Morigagee’s inlerest thereon of upon this morigage or the moncys secured herchy, any law to the contrary
notwithstanding. Upon any violation of this underiaking. or the passage of any law imposing upon the Morigagee the payment of any part of
the taxes aloresaid. or upon the rendilion by any court of last fesort of a decision that the undertaking to pay the taxes as sforesaid 18 legal-
1y inopetative. then. in any such cvent, the debt hereby secured <hall at the Morigagee’s option, hecome immediately Jue and payahle,
wilhuut deduction. any law heretofore or hereafter enacted Lo the contrary notwithstanding.

7. That he will keep the improvemenis now existing or hereafier erected on \he morigaged property. insurcd as may be requited from
time 10 lime by the Morigagee against loss by firc and other hazards. casualties and contingencies in such amounts and for such periods ax
may he requited by the Morigagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nol been made hereinbefore. AH insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
shall be held by the Morigagee and have attached thereto loss payasble clauses in favor of and in farm acceplabic 10 the Morngagee. In event
of lovs Morigagor will give immediate notice by mail to the Mortgagee. who may make prool of loss if not made promptly by Mortgagor.
and cach insurance company concerned it herehy authorized and directed to make payment for such loss direcily 1o the Mortgagee instead
of 10 the Mortgagor and the Mortgagee jointly, and the insurance procecds. or any part thereof, may be applied by the Mortgagee at its Op-
tion gither 10 1he reduction of the indebtedness hereby secured or to the restoration of repair of the property dumaged. In event of forecho-
ware of this morigage of other transfer of title to the morigaged property in extinguishment of the indehiedness secured herehy, all nght, n-
tte and interest of the Morigagor in and 10 any insurance policies then in force shall pasa 1o the purchaser or grantee. ;

%. I the Mortgagor [ails to insure said property as hereinabove provided. or to pay all or any pari of the taxes of avsessmenis levied,
accrued. or assesaed upon or againat said properly or the indehtedness secured herehy. or any intetrest of the Morigagee in cither, or fails to
pay immediately and discharge any and all liens, debis, andfor charges which might become liens supctior 1o the lica of Lthis mortgage, 1he
Morigagee may, al its oplion, insure said preperty andfor pay sand tanes. assessments. debts, liens. and/or charges, and any money which
the Munigagee shall have so paid or become obligated 1o pay shall constilute 4 debt 10 The Morigagee additional 10 the deht hereby specially
secured, whall be secured hy this mortgage. shall bear feral interest from date paid or incurred. and. sl the option of the Mortgagee ~hall he
immedistely Jue and payuble.

¢ .Na Tailure of the Morigagee 10 € xercise any option herein given to declare the maturity of the debt hereby secured shall he taken or
conntrued as @ waiver of K right 10 exercise such option or 10 declare such maturity by reason of any past or present default on the part of
the Monigagor: and the procurement of insurance or the payment of taxex or other liens. debts. or charges by the Mungagce shall nol be
taken of construed as 8 waiver of its right to declare the maturity of the indebledness hereby secured by reason of 1he [ailure of the Moriga-
gos to pracure such insurance or 1o pay such taxes, debts. liens, or charges.

10. Axlong o any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commil nor permit waste on the

“premises hereby conveyed: and vpon the commissten nf any waste thereon the Mortgagee may, al s oplion, declare the enlire indebled-
ness hereby secured 10 be at onue due and payable. Nor will the Mortgagor remove any of the fiatures on the premises herchy conveyed se
tang as any of the indebtedness herchy secured shall remain unpaid.

R
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11. 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, of in the performance of any of the
terms of conditions hereby, all the rents, income. and profits trom the premises are hereby transferred. assigned, set over. and conveyed Lo
the Morigagee. and (the Mortgagec may proceed to collect the rent. income. and profits from the premises upon such default, either with or
without the appointment of i recciver: but the Morigagee shall not hereby become bound by the 1erms of any lease then existing on the
premises by clecting 1o collect the rents thereunder. but may al any time terminate the same. Any rents, income. and profits coliecied by the

Mortgagee privr 1o foreclosure of this indebtedness. less the cost of collecting the same ., including any feal estate commission or atloraey s
nder. if any, upon the princ-

-

fee imcurred . shall be credited fiest, on the advances with interest thereon., then upon the interest. and the reman
pal deht herehy secured.

17, That «f the premises, or any part thereef, be condemned under any power of eminent domain, or acquired for 3 public use, the
damages. proceeds. and the consideration for such acquisition, to the extent of the full amount ol indebiedness upan this mortgage, and the
note secured hereby remaining unpaid, arc hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether due or not.

1%, Any promise made by the Mortgagor herein 1o pay moncy may be enforced by a suit ut law, and the sccurity of this mortgage shai’
ngt he waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as 1o
per~onal property and agrees (o pay a reasonahle attorney’s fee for the collection thereof.

13 In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned. covenant and
ageree that, in respect of the indehtedness securcd hereby. they will forever waive, and they du hereby waive and give up all benehts, privi-
lees. options, and rghts of every kind and nature given tu or which inure to the benefit af advaniage ol the undersiened, or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacied into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: snd further agree (o waive and forego any like or simifar
tighis. henclits, and oplions hereafter conferred upon mortgage debtors by law herealter enacted; and further covenant and agree that the
indehiedness hereby secured . and all cxtensions and renewals thereal. and thix morigage shall cach be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and al! other laws of like or similar purport which may herealter be enacted.

{5 The covenants. conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive helrs. executors, administrators. successors, and assigns of the partics hereto. Wherever used. the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders.

; 16. ‘The Mortgagor further sgrees that should this morigage and the note secured hereby not be eligible for insurance under the National

Fousing Act within - gdlxty days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dlt_ed sub-
scquent to the aforesaid time from the date of this mortgage. declining lo

insure said note and this morlgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
opticn, declare all sums secured hereby unmediately due and payable.

17, But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any pant thereol, ac-
cording to the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed 10 be done of
performed. or if Lhe interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hercby au-
thorized to enter upon snd take possession of said property, and alter or without 1aking possession, to sell the same before the Courthous:
door in the city of Columbiana _Countyof Shelby
Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week f-

‘three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of 1.
purchase money. the Morigagee or any person conducting said sale for it is authorized to cxecute 10 the purchaser at said sale adeedtot’.>
propeety so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgage:

Afymay bid at the sale and purchase said property. if the highest bidder therefor. _ _
Vo' 1%. The proceeds of said sale shall be applhed: First. to the expenses of advertising and selling. including reasonable :tturng:';':: fees; -
O\ Jsecond. o the repayment of any money. with interest thereon, which the Mortgagee may have paid or becorme hable to pay or which it may
™ hen be necessary to pay for taxes, assessments, nsurance andjor other charges, liens, or debts hereinabove provided: third, 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; fourth,
the balance, il any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
£ the same shall be paid out of the proceeds of the saie.
c) 19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
1 ¢ shali do and perform all acts and agreements [0 he done and performed by the Morigagor under the terms and provisions of this mortgage.
¢ then thisconveyance shall be and become nutl and void. .

g Given under my hand and seal this the 22 daylnl' August / - . 1985
L T .-""‘f 1.—} - L.
I - ISEAL) EECEPVIRI A 2" lesler  1SEAL
o Bruce Thomas Mastex |
RN —— — {SEALI - - [SEAL]

. STATE OF ALABAMA.
# 1 JEFFERSON COUNTY,

F. ,a notary public in and for said county. in said State, hereby certify that

the undersigned
Bruce Thomas Master, & single person .

! whosve names 18 signed 10 the foregoing conveyance. and who is known to me. acknowledged before me on this
day that, being informed of the contents ol this conveyance, he executed the same voluntarily on the day the same
- bears date. - .
o
1'}? GIVEN under my hand and official seal this 22 day of August
‘1:1 _ . : o
'ﬁ . idy Cocmmission Explres Sept. 7, 198 7 9
e ) Q)%
-.: This instrument was prepared by: .. -
1" {Name) Douglas Rogers | (Address) 1920 Mayfalr Drive, Birmigegham, Al Ziﬁﬂﬂ
4* nep ' |_
iy STATE OF ALABAMA - |
~1 COUNTY OF
L
| _
e L. Sudge of Probate Court of said County, do hereby certify that the foregoing
" conveyance was filed for registration in this office on the day of (9. .
- and was recorded in Vol. . Record of Deeds. pages on the dayof 19
f,#: at o'clock M.
t':‘,‘ Judge of Probate

[ . —
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RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mortgagors are executing contemporaneously
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN 6
WILLIAMS, LTD., an Alabama Limited Partnership, in the amount of
$658,508,00 . Notwithstanding the fact that said Security
Ingtrument makes certain requirements and provisions ragarding the
mor tgagors paying a mortgage insurance premium monthly to the mort-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department of Housing and Urban Devalnpmént,
this insurance premium is being paid by the mortgagor in advance in
-a lump sum payment.

THEREFORE, In consideration of the insurance pramium being paid
in advance by a lump sum pafment, all sections, sub-gections, para-
grnphl.jlnd sentences contained in the Security Instrument referring
to the payment of, or the n-cknwing of, these mortgage insurance pre-
miums are hereby rescinded and deleted from the Security Instrument.

PURTHER, the Security Instrument grants to the mortgagee the.
option of declaring all sums secured by the Security Instrument due
and payable in the event the Note gecurad hereby is not eligible fnri
insurance under thi National Housing Act. This option may not be
axercised by the mortgagee when the ineligibility for insurance unduL
the National Housing Act is due to the nnrtgng-a'nbfnilurn to remit
tha mortgage insurance premiums to the Department of Housing and Urban
Development. ;

All of th; nthér terms and conditions of the Security Instrument
remain unchanged.

Executed this 22 day of August

-

. L - -
SIATE CFALL. v v ' é{ . tict vZ/:;m; ) i_; -
et BERTIEY TS 4 . (0. 70 Mor tgagor

:u.:.-:.,j.:'. S ._]{}. 60
RS AUG 27 Py - 14 @ el 0o

, 1985

B J13.7¢ Co-mor tgagor
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