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GENERAL SALES  CONTRACT LOCATED ¥ AVEACHASE TELEPHONE: 988-5600
Birmingham Area Soard of REALTORS® . Inc. 2088 VALLEYDALE ROAD

BRMINGHAM, AL 35244  Phora 088
OO S SE,, May 23 19_85
The Vadersigaed Purchases is} MAC-SAN BUILDERS, INC. ____eraby sgrees Lo purchiss and
the following described real antats, togetber with all improvements, shrubbery, plantings, lixtures and appuriensoces, situated iz the City of
__ALABASTER County of _ SHELBY _ Alsbams, on the larms slated belew:
Address T — - -
and Jagaily described as Lod e Block Survey LAMLET=-, £th Sector ——
4 Lots of the lots # 35-38 and lots 47-350 —
' - Map Book Page — e r——
i, THEPURCHASE PRICE shalibe 3 11,000.00 each  ,iyable usfoliows:
Earnest Mooey, recsipt of which is hareby acknowladged by the Agent............. s 2 ,000.00 ($500.00 each)
Cashonclosing thIasale. . .ou.overriiianianiniossanerssiniiniareoarrssnanes $ 42,000.00

Purchaser agrees to close 2 lots 15 days after completion of street, curb and gutters
The remaining 2 lots shall ba closed 30 Jays after closing;the first 2 lots.:

Purchaser shall have first option on 4 of the remalaning 8 lots on this same sireet,
Purchaser must exsrcise this option upon completion of straeet, curbs and gutters.

The above described lots can be hooked-up to and served by the City of Alabaster
gewer systam., |

Mac—-San Build-;l, the purchaser, agrees to glve Dixie Realty, Inc.,
the exclusive 1listing on all homes constructed on the above said leots,

2. TITLE INSURANCE: The Seller agrees to furnish the Purchaser 2 standard form title insursnce policy, iasued by & company qualified te insure
titss in Alabama, in the ameunt of the purchass price, insuring the Purchaser agsinst loss on account of ARy defoct or ancumbranes in the title,
unless bersin excepied; otharwise, 1he sarnest money shall be refunded. In the svent both Owner's and M "s Lithe policies are obtained at the
Ume of eloaing. the total sxpense of procuring the two policies will be divided squally betwean ihe Saller and urchasar previded the I“"I?l ks
not the Sellar. Sald property is sold and is to ba conveyed subject to any mineral and mining rights not ownad by the undersigned Beller and subject

$ to present roning classification, R-1 ______ and _NOL  located in a flood plain.
o

% 4. CLOSING & POSSESSION DATES: The ssle shall be closed and the deed delivered on or beloce

2. PRORATIONS & KAZARD INSURANCE: The taxes, ss determined on the date of closing, insurases and accrved interest on the mortgages. Ul
L, asny, are to be proraled betweam the Seller and Purchaser s of the date of dalivery of the deed, and any exiating advascs escrow de shall be
eredited 1o the Seller. The Baller will keap in force sufliciant hazard insurance on thy property to protact all interests uatil Lhis sale is closed and the

I d"d ﬂi"ﬂﬂ'ﬂ.
As described above

CP axcept tha Sallar shall have & reascnable langth of time within which to perfect title or cure defects in tha titie 15 the said pupu‘l.; Pessssslon e

" Lo be givea on delivery of the deed, if Lthe property is Lhes vacant: otherwisa possession shall be delivered
g days after delivary of the deed.

5. CONVEYANGCE: The Beller agrass (o convey said property to the Purchaser by General - _—
warrasty deed (ree of all encumbrances, except as herelosbove set out and Seller and Purchaser agres that any sncumbrances sol hersin axcepied
o¢ assumed may be cleared at Lhe time of closing from sales proceeda.

.1 5. THE COMMISSION PAYASLE TO THE AGENT (N THIS SALE IS NOT SET BY THE BIAMINGHAM AREA SOARD OF AEALTORS® , INC., BUT I3

NEGOTIASLE BETWEEN THE SELLER AND THE AGENT, and in this eontract, the Seller agrees to pay
P ———e . e DL L

- as Agett, & sales commisslon in the amouat of
. - of the total purchase price for nagotiating this sels.

7. CONDITION OF PRAOPERTY: Seller sgress Lo dellver the hesting, cooling, plumbing and electrical aysieme and any bulltin appliances in sperable
 ecandition at the time of cdosing. Tt shall be the responsibility of the Purchaser, at Purchasar’s sxpanse, te satiafy himeelf that all conditions of Lhis
. eoolraet are satisflad bafors cloaing. Aftar cloaing, all conditions of Lbe properiy, as well a3 any aforementionsd Hama and systema, are thl?-lﬂim

;:‘;. Er;l}mr THE AGENT MAXES NO REPRESENTATION OR WARRANTY OF ANY KIND AS TO THE CONDITION OF UIJIG;
P - : .

5. SELLEN WARRANTS that he has not recelved notllisation frew any lawiul authority nguﬂnunr asssdsments, ng publie lﬂlll:h.
repairs, nﬁ:nmnu. or aiterstions to sald premises that have oot been satisfactorily made. The Saller warrants that is oo wupald
oz thae subject property except as deacribed in this contract. These warranties shall survive the delivery of the sbove deed

r EARNEST MONKY & PURCHASER'S DEFAULT: The Seller horaby authorizes the listing Agent, H:_Walker & Assoclates .
* to hold the surnest moasy o trust for the Seiler ading the (ulfillment of this coniract. In the svant the Purchaser fails to carry sut and perform the
terms of (his agresment the earnest monsy shall be forfeited as liquidated demages al the option of the Beller, provided the Baller agress

* 4o the capeallation of Lhis contract Baid earnasi mosey so forfeited shall be divided equally between the Seller and his Agent

L]

10, A NAL PROVIBIONS s¢f forth on the reverse side, initialed by il pariies, are Aereby mads a part of thia controct end (Al contract siales
the entira hgresment betweenfae parties and merges in this agreement all stalemants, represeniations, and covenants Aerelofore mads, and any

agreem not incerpornied Jdrein are void and §f ne Jorca and affect _
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WITNESS TO FUACHASER S BINATURES - T _Jaud 10O puscHases SEAL)
"85 A5 27 pu 1. 54
_E .
WITNESS TO SELLEAR BIGNATVAES) . SEAL
Receipl is beraby achnow dged of Uhe axraast mesay as hareinabave sst forth L) CASH /QHECK ' ] p ;
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