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‘Then insiTumenl was prepared by
(vame) | .Douglas L. Key, Attorney at LAW, oo S

2100 1lth Avenue North

VOITG AGE— LAND TIRE COMPANY OF I_L.IIAHI. Sirmingham, Alahama _
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY § HEL?Y

PARVIZ TEHRARCHI AND WIFE, MANDANA TEHRANCHI

{hereinafter called “Morigagers”, whether one or more) are justly indebted, to
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(hereinafter called “Mortgugee”, whether one or more), in the som
of Fifty, Two Thousand and Five Hundred and no/l00 ~~c—rarc—esmcccee== Dollars .

($ 52,500.00 ), evidenced by one promissory installment note bearing even date
herewith with interest at the rate of 13.80 percent per annum from date
and payable in 179 monthly installments of $692.62 each and one final

installment of $590.95, the first installment being due and payable on
September 8,1985,after date hereof, and one such remaining installment .
chall be due on the same day of month thereafter until the entire indebted-
ness evidenced hereby shall have been fully paid. -

And Wherens, Mortgagors agreed, in incurring said Indebtedness, that this mortgage should be gliven to secure the ‘pmlupld

payment thereof. ~

-ty
NOW THEREFORE, in consideration of t.lu premiscs, said Morigagors, :'; '
PARVIZ TEHRANCHI AND WIFE, MANDANA TEHRANCHI -
and ull others execy this mortgage, do hereby grant, bargain, sel} and convey unto the Mortgagee the following described i
real estate, situated in Shelby County, Blate of Alabams, to-wit:

Lot 123, according to the Survey of Meadow Brook, Second Sector, Second
Phase, as recorded in Map Book 7, page 130 in the Probate Office of Shelby
County, Alabama. -

NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
transferred by Borrower{s} without Lender's prior written consent,
Lender may, at Lender's option, declare all the sums secured by this
mortgage to be immediately due and payable and subject to any remedies
as outlined herein.

~ This mortgage is second and subordinate to that certain first mortgage
in favor of Real Estate Financing, Inc. recorded in vol. 414, page 268

in the Probate Office of Shelby County, Alabama, and transferred to Central
Bank of the South, filed for record 11/16/8l1 and recorded in Misc. Vol. 42,
page 938 in the said Probate Office.

Suld propsrty {s warrsnted free from all Incumbrances snd against any adverse claimn, sxcopt as stated abeve.
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To Heve And To Held the above granted propsrty unio the sald Mortgages, Mortgages’s successors, hairs, and assignn for-
ever; and for the purposs of further secu tha maent of said indebtedness, the undersigned to psy

assesaments when imposed legally upon sa prumml and should default be made in the payment ol saine, the said Mortgages
may at Mortgagee's gption pay off tha samae; and to further secure said indebiedness, first above named undsrsigned l"'uu to
b.oep the improvements on sait rexl estats insured against loss or damage by fire, lightning and tornado for tha aly and
reasonable insurable value thereof, in companies satisfactory o the Mortgages, with lou‘ if any l-H" to said Mortgages,
«s Morigagese's interest may sppear, and to promptly deliver said policies, or any renawa of said wluﬂ to sald Hnw:
and if undersigned fiil to keep said property insured as above specified, or fail to deliver said insurance policles to said MO
gagee, then the said Mortgagee, or assigns, may at Mo gee's option insure aaid rmptrl:r for said sum, for Mortgages’s
own benefit, the policy lif collected, to be credited on said indebtedness, Jess cost of collecting sams; all amounts so expended
by said Mortgagee for taxes, nisessments or insurance, shail becoms & debt to said Mortgagee or assigns, additional to the
debt herehy npm:iall; secured, and shall be covered by this Mortgage, and bear interest from dats of paymant by said Mort-
gagee, of assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses ssid Mortgages or assigns

for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intersst theareon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the ssid Mortgages OF a3~
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remuin unpaid at nutuﬂt:!
or shoyld the interest of said Mortgages or assigns in said property become endangered by resson of the enforcement

any prior Hen or incumbrance thereon, 3o a3 to endangur the debt hereby securad, then in any one of said evanta, the whole
of said indebtedness hareby secured shall at once becoms due and payable, snd this mortgage be subject to foreclosure sy now

provided by law in cass of past due mort ages, and the said Mortgages, agents or sssigns, ahall be authorizad to take posSed-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-ons daya’ notice, m pab-

lishing once s week for three consecutive weeka, the time, place and terms of sale, by publiestion in some newspaper p

in said County and Btate, aeil the same in lots or parcels or en masse a3 Mortgages, agents or assigna desmn best, in front of
the Court FHlouse door of said County, (or the division thereof) where said property is ocated, at public outcry, to the h
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and convaying, inci a
reasonable attorney’s fes; Sccond, to the payment of any amounts that may have been expended, or that it may l.ktn b DACEs-
sary to expand, in ng insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have !u'll;f matured at the date of said sale, but no interest shall be
collected beyond the day of sale; mnd Fourth, the balance, if any, to be turned over to the said Mortgagor and unde
further agtee that sald Mortgagee, agenis or assigns may bid at said ssle and purchass said property, if the highast
therﬂnr]tl and undersi further agres to pay a reasonable attorney’s fee to said Mortgages or assi for the foreclosure
of this mortgage in ncery, should the sams be 50 foreclosed, said £ a be a part of the debt heredy secured.

IN WITNESS WHEREOF the undersigned Parviz Tehr ﬂ and yphfe, Mandanpa Tehranchi
have hersunto set their :ig'n_ntunﬂ and aeal, this :":' ¥ o u 3T / , 19 85
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THE STATE of*” *n{ ABAMA
JEFFERSON | COUNTY
1, the undersigned . a Notary Publie in and for sald County, In said State,

hereby pertify that parviz Tehranchi and wife, Mandana Tehranchi

whoss nam& Aareigned to the foregoing conveyance, and who are known to me acknowledged before ;e on this day,
that being informsd of the contents of the conveyance haVe executed the same voluntarily on the day the same beary dats.
Given under my hand and official seal this  StH day 6

—— e o = o e gl - e —— —-
THE STATE of ' }
COUNTY |
I, | / ,-Hnuﬁhukhnnd!wuucoutr.hnﬂm
hersby certify that
whose NAmMe a8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the sams voluntarily
for snd a« the act of ssid corporation.

Given under my hand and official seal, this the day of , 19

. - s Motary Publie

317 NORTH 20th STREET

BIRMINGHAM, ALABAMA 35203
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